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THIS INDENTURE, made August 30 1988  beween
Eugene_ Griffin and Annie R, Griffin,

his wife . preT-81 $14 .60

8040Justine St., Chicago, TlLo AT . TM444  TRoN 2016 09/02/88 11.17.80

herein referred to as “Maortgagors,™ and . 2022 4 > =#-0983 41843
Chrysler First Business Credit Corporation ) CODM COUNTY REDOSDER '
1375 E. woodfield Rd., Schaumburg, IL 60173

(NO. AND STREET) {CITY) (STATE)

Ahbove Space For Heeorder's Use Only

herein referred woas “Mortgagee,” witnesscth:
THAT WHEREAS t.o Morigagors are fustly indebted to the Mortgagee upon the jastzliment note of even date herewith, in the principal sum of
One Hundred Ten Thousand and No/l00 we-ermewran—amcmrcecmm—emwnmm e e =pOLLARS
(5,1 10 ) 000.00 O, mayable 1o e order of and delivered 1o the Mortgagee, in and by which note the Mortgagors promise 10 pay the said principn)
sum ) interest at the rate an'f insnstaliments as provided in sald note, with a fingl puyment of the balance due on the 30th day of A.ugus.t —_—

1202 and ulb of said principalangintr restare made payable at such pliee as the holders of the note muy, from time to time, in writing appoint, and in absence
P,O, Box 95220, Schaumburg, I1. 60173 . _

af such appainiment, then atihe alng ot the Morigagee at

NOW, THEREFORE, the Mortgagorstasecure the (paymum of the suid principal sum of money and said interest in accordance with the terms, provisions
wnd Yimitations of this morigage, snd the perfaemance of the covenants and ugreements herein comained, by the Morigagers 10 be performed. and alsa in
conside rativn of the sum of One Dollar in fan s aid, the receipt whereol is heseby scknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Morigagee's successors and assivas, the folowing deseribed Real Estate and alloltheir estate, right, title and interest therein, situate, lying
ity of Chicagao . . COUNTY OF Cook AND STATE OF ILLINCGIS, to wit:

S fF - Fe

and being inthe

Lot 13 in Bleck 21 in Third jaadition to Auburn Highlands, being Hart's
Subdivision of Block 5 and % _in Circuit Court Partition of the Northwest
1/4 of Section 32, Township 3% lorth, Range 14 East of the Third
Principal Meridian according to/the plat thereof recorded Jume 12, 1913
as Document No. 3206092 in Cook <Crzunty, Illinois,

=E8~4015843

THIS INSTRUMENT IS & SUNIOR MORTGAGE

which, with the property hereinafter deseribed. is referred to herein as the “premises,”

Permanent Real Estate fndex Number{s): 20-32-108-031
Addressfes) of Real Estate: 804QJustine St., Chicago, IL

TOGETHER with afl improvements, tenernents, casements, fixiures, and appurienances thereto belongivg, oid all rents, issues and profits thereof for so
fong and during altsuch times as Morigagars may be entitled thereto (which are pledged primarily and on a puiity wvith said real estate and not secondarily) and
all apparatus, equipment or articles now or hereafter therein or thereon used 1o supply heat, gas, air conditioning , wiser, light, power, refrigeration {(whether
single units or centrally controlled), and ventilation, inciuding (witheut restricting the foreguing). screens, window rades, storm doors and windows, floor
coverings, inudor beds, awnings, stoves and water heaters. Allof the I‘orcgoin}: ure declared to be a part of suid realssiaie whether physically attached thereto
or not, und i1 is agreed that all simifar apparatus, equipment or articles herealter placed in the premises by Mortgugess or their successors or assigns shall be
considered as constituting parr of the real estate.

TO HAVE AND TO HOLD the premises unio the Martgagee, and the Mortgagee's successors and assigns, forever, for '« ~urposes. and upon the uses
herein set forth, free from all rights and benefits under and by vinue of the Homestead Exemption Laws of the State of HlinGis /abizh said rights and benefits
the Mortgagors du hereby expressly release and waive. ) . X .

“The name ofa record ownerjs: _ugene Griffin and Annie R, Griffip, his wife -~

‘This mortgage consists of two pages. The cuvenunts, conditions and provisions appearing on page 2 (1he reverse side of this m.ortgene) are incorpotuted

herein by reference and sre a part bereof and shall be binding on Mongagors, their heirs, successors gnd assigns.
Witness the hand . . . angeal . . . of Mo ”ugofrs th (‘,iay and year first gbove written. %ﬂy ﬁ % N .
__(Seal) A f At (Seal)

- s . &
PLEASE Su g Annie R. Griffih’
PRINT OR
TYPE NAME(S;

BELOW .
SIGNATURE(S) {(Seal) (Seal)

State of Hlinois, County of 8., 1, lhg undc_rsigncd. aNotary Put_)!ic in and for said County
in the State aforesaid, DO HEREBY CERTIFY thae _E0gene Griffin and Annie R.
Gri E[fln, his wife, are
H

IM';SE%IIS:EL GAR:‘IEV personally known 1o me to be the same person S whose name 28L& _  subscribed to the foregoing instrument,

NOTAREPEBLIC STATE OF LM eff before me this day in person, and acknowiedged that t ey signed, sealed and delivered the said instrument as

WY COMMISSION EXP. ALG. 19499 SLL ___ free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
g

er-homestead.

)‘ - -
Given under my hand and official seal, this 297 day of Rtcead S— z 9 FE-
F 7 19_2r =""£? et an, -;744- "»3-‘«;7

Edwin_H. Shapiro ’ Rolary Public
This instrument was prepared by _7__\4..__Sghaumbur%_ﬂdm_s_c_hanmburg Il 6019
s prepared Dy o NAME "AODARESS) -
Mail thisinstrument to .4 »{b.a.pi h&,._]__‘ﬂ_h_snb.&.!.mbur_g_ko.ad ~,
e NAME AND ADORESS] N\
mbur =

Cominission expires

Fmil cefun 0 Lehau g, IL 6019

N i
{CITY) (STATE) - (ZiP CODE)
OR RECORDER'S OFFICE BOX NO. o . /




THE COVENANTS, COND PROVIS! S D T 1 HE REVERSE SIDE OFgTHIS
MORTGAGE): L

1. Mortgagors shall {1) promptly repair, restore or rebuild any buildings or improvements now or hercafter or the premiscs which

may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated 10 the lien thercof; (3) pay when due any indebtedness which muy be secured by
a lien of charge on the premises superior to the lien hereof, and upon request exhibit satisfactory cvidence of the discharge of such prior
fien to the Mortgagee: (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises: (5) comply with all requirements of law or municipal-ordinances with' respect to the premises and the use thercaf; {6) make
a0 material alterations in said premises except as required by law or municipal ordinance.
" 2. Mortgagors shall pay before any penalty atlaches all gencral taxes, and shall pay special taxes, special assessments, water charges.
sewer service charges, and ather charges against the premises when due, and shall, upon written request, Turnish 10 the Mortgagee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the monner provided by statute, any 1ax or
assessment which Mortgagors may desire lo contest,

. 3. Inthe event of the enactment afier this date of any law of lHlinois deducting from the value of land for the purposc of taxation uny
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required.to be.paid by Maortgagors, or changing in any: way the laws relating to the taxation of mortgagss ot debts secured by morigages or
ithe mortgagee's inlerest-in the property,  or the 'manner of collection of faxes, so as to affect this mortgnge or the debt secured hereby or

. the holder thereof, then and in nny_..sp_cp eveni, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
‘reimburse the Mortgages thercfor; provided, however, that if in the opinion of counsel for the Maortpugee (a? it might be unlawful 1o
require Mortgagors.io make such Euyrnent or (b) the making of such payment might. result in the imposition of interest beyond the max-
imum amount permitted 'by law, then and in such event, the Mortgages may clect, by notice in writing given to the Mortgagors, 1o declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of. such notice.

4. If, by the laws of the United States of America of of any slate hsving jurisdiction in the premiscs, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such iax in the manner required by any such
law, The Mortgagors further cavenant to hold harmless and agree (o indemnify the Mortgagee, and the Morlgagee's shecessors or assigns,
against any liability incurred by reason of the imposition of any tax on the issuunce of the note secured hereby.

5. At such time'us the Mortgagors are not.in default cither. under the terms of the note secured hereby or under the terms of this
mortgage, the Mor/ agers shall have such privilege of making prepayments on the principal of said note (in addition 1o the reguired pay-
ments) as may be provided in said note,

6. Mortgagors shallsu=p =all buildines and improvements now or hereunfter situated on snid premises insured against loss or damage
by fire, lightning and wiidstorm under policies providing for paymcent by the insurance companies of moneys sufficient either 10 pay the
cost of replacing or repainn’, the same or to pay in fuil the indebtedness secured hereby, all in compnnies satisfactory 10 the Mortgegee,
under insurance palicies pryable in case of loss or dumage, 10 Mortgagee, such rights to be c\'idencecr by the standard” smortgage clause to
be attached to each policy. and sh; 1l deliver all policies, including additional and renewal policies, to the Mortgagee, and in case of insur-
ance about to expire, shall delivar ~cnewnal policies not Iess than ten days prior to the respective dates of expiration.

7. In case of default therein, Morfgagee may, but need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expediest, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, dischzige, compromise or settle any tax lien or other prior lien or title or claim thercof, or redeem from
any tax sale or forfeiture affecting said preiuses or contest any tax or assessmecnl. All moncys paid for uny of the purposes hereitn author-
ized and all expenses paid or incurred in rorarion therewith, including atlorneys’ fees. and any other moneys advanced by Mortgugee 1o
prolect the mortgaged premises and the lien neceof, shall be so much additional indebtedness. secured hereby and shall become immediately
due and payabie without nolice and with interest *iicceon at the highest rutc now permitted by Ilinois law. Inaction of Momitgugee shafl
ncver be considered as n waiver of any right aceriing ‘o the Mortgagee on account of any defuult hereunder on the part of the Mortgagors.

8, The Mortgagee making any payment hereby anhorized relating to taxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office /without. inquiry into -the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or liti= or claim thereof.

9. Mortgegors shall pay cach item of indebtedness hrioin mentioned, both principal and interest, when due according to the terms
hereof.- At the option-of the Mortgagee and without notice 1) Mortzagors, nll unpaid indebledness secured by this morigage shall, notwith-
standing anything in the note or in this mortgage to the contrary ‘oecame due and payable (&) immediately in the case of default in making
payment of any installment of principal or interest on the.note, or (L} when default shall occur and continue for three days in the per-
formunce of any other agreement of the Mortgagors herein contoiaes;

* 10, When the indcbtedness herchy secured shall become due whribir by acceleration or otherwise, Mortgagee shall have the right
to-foreclose the lien hereof. In any suit to foreclose the lien hereof, the'e iall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid.or.incuired Gy or on behalf of Morigugee for attarneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographérs’ chargls, sulication costs and costs {which may be estimaled as to
items to be expended after entry of the decree) of procuring all such abstiaris of title, title searches, and examinations, tilie insurance
policies, Torrens certificates,” and similar data and assurances with respect to tille.as- Morigagee may deem tec be reasonably unecessary
either to prosecute such suitl or 10 evidence 1o bidders at any sale which may k. nad pursuant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this piragraph mentioned shall become so much additional
indebtedness secured herchy and immediately due and payable, with: intarest ithereon at the bighest rate now permitied by Hiinois law, when
paid or incurred by Mortgagee in connection with {a) any procesding. including prou=te sad bankruptcy proceedings, to which the Mort-
gagee shall be a party, ¢ither as plaintiff, claimant or defendant, by reason ef this mortesie or any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the fareclosure hereof afier accrual ol such right to foreclose whether ur not actually
commenced; or (¢) preparations for the defense of any actual or threatened suit or procecdiug svhich might affect the premives or the
security hereof,

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd it the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items s are mentioned in the preceding para.
graph hereof; second, all other ltems which under the terms hercol constitute secured indebtednessadditisnal 1o that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remuining unpaid on the fote: fourth. any overplus 10 Mort.
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon or at any time after the filing of a complaint 1o foreclose this mortgage the court in whick’ sichocomplainl is filed may
appoint a receiver of sajd pramises. Such appointment may be made either before or after sale, without notice, without regard to the solvepcy
o or insolvency of Morigagors at the time of application for such recciver and without regard to the then value/o” the premises or whether
- the same shall be then occupied as 8 homestead or not. and the Morigagee may be appointed as such receiver, Such receiver shall have
power (o callect the rents, issues and profits of said premises during the pendency of such foreclosure suil and, in cuse oF & sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during sy further times when
ﬂ Mortgagors, except for the intervcntiqn of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
P which may be necessary or are usual in such cases for the protection, possession. control, management and operation of the premises dur-
“~e ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree faoreclosing this mortgage, or any tax, specisl assessment or
mother lien which may be ar become superior 10 the lien hereof or of such decree, provided such application ts made prior to foreclosure
ms‘alo::; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the tien or of any provision hercof shall be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the noie hereby secured.

14. The Morrgagee shall have the right to inspect the premises at all reasonable times and access thereto shall he permined for that
PUTpose.

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premises. Mo such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now oOr at gny time hereafter liable therefor, or interested in said premises, shall be held (o assent to such cxiension, variation or
relcase, and their liability and the lien and all provisions hercof shall continue in £l force, the right of recourse apeinst all such pervons
being expressly reserved by the Mortgagee, notwithstanding such extsnsion, variaticn or release,

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upor payment and discharge of all indebtedness
secured hereby and payment aof a reasonable fre to Mortgagee for the execution of such release.

18. This mortgage and all provisions hercof, shall extend to and be binding uvpon Mongagors and all persons claiming under or
through Mortgagoers, and the word “Morigagors™ when used herein shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have excouted the note or this mortgage. The word “Mortgages™
when used herein shall include the successors and assigns of the Mortgagee named hercin and the holder or holders, from time to lime, of
the note secured hereby.

19. Mortgagors hereto, to the extent permitted by law, waive all
rights of redemption.
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VARIABLE INTEREST RATE
RIDER TO MCRTGAGE

This rider is made part of a certain mortgage dated August 30, 1988,
given to secure a Variable Interest Rate Promissory Note dated August 30,
1988 wherein Mortgagor promises to pay the principal sum of ONE HUNDRED TEN
THOUSAND AND NO/100 DOLLARS ($110,000.00) together with interest thereon
accruing from the date of said note on that part of the principal remaining
from time to time unpaid at the "Initial Interest Rate" of 12% per annum.
Said note provides for changes in the Interest Rate and in the amount of
the monthly installment payments due thereon in the following manner:

1. INTEREST RATE. Interest shall accrue at a rate equal to the index
{as hereinatter defined) from time to time in effect, plus four and
one-quarter percent (4.25%) per annum until the entire principal balance is
paid in full .. Notwithstanding any provisions of the Note, it is the
understandiry and agreement of Mortgagor and Chrysler First that the
maximum rate of- interest to be paid by Mortgagor to Chrysler First shall
not exceed the maximum rate of interest permissible to be charged under
law. Any amouni aid in excess of such rate shall be considered to have
been payments in .reduction of principal. The minimum rate of interest to
be paid by Mortgagni .to Chrysler First shall not be less than eleven
percent (11%) per annwum,

2. DEFINITION CF INNDEX. The term "index” shall mean the published
monthly rate of interest cf the six month secondary market CD (certificate
of deposit) rate as published monthly in the Federal Reserve Statistical
Release G-13, rounded up to  /thik nearest one-gquarter percent.

3. CHANGE IN_INTEREST RATL. The interest rate shall be adjusted
using the index announced the mon:b prior to the month in which the sixth
and twelfth monthly due dates fail, and on those same dates from time to
time until this Note is paid in full The interest rate will increase ox
decrease directly with any change ir thie index.

Chrysler First shall mail toc . lortgagor a notice by first class
mail if the interest rate is to change.’ 4he notice shall advise Mortgagor:

(i) the new interest rata

(ii) the amount of the new-nonthly
payment, and

(iid) any additional matters vhisn Chrysler First
is required to disclose to elortgagor.

However, any failure on the part of Chrysler Fir=t to provide such
notice, shall not forfeit the right of Chryslexr First to change the
interest rate in accordance with the terms as describeda herein.

4. EFFECTIVE DATE OF NEW RATE {(CHANGE DATE). Each chiarge of the
interest rate Rereunder, if any shall be effective on the dueldates of the
sixth and twelfth monthly payments and on those same dates I{rom time to
time until this Note is paid in full, If the monthly payment cnanges as a
result of the change in the interest rate, the monthly payment will change
as of the first monthly payment due after the change date.

we. B A
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5. TYPE OF LOAN, IT IS UNDERSTOOP THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN,

6. PAYMENTS., Payment of principal and interest shall be paid monthly
on the 30th day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on August 30, 1995. The initial monthly payment
will be in the amount of $1,131.47. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 360 months from the date of the Note. In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final payment date.

INT. * .
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RIDER

A. ACCELERATICON UPON TRANSFER. If all or any part of the premises or an
interest therein is sold, transferred or assigned by Mortgagor without
Mertgagee's prior written consent, Mortgagee may, at Mortgagee's option,
declare all sums secured by this Mortgage to be immediately due and
pavable.

B, ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the irtention to hereby establish an absolute transfer and assignment
of all sucli\lecases and agreements and all the avails thereunder unto the
grantee herein. upon the property described, and the undersigned hereby
appoints irrevonably the above mentioned Chrysler First Business Credit
Corporation his tirue and lawful attorney in his name and stead to collect
all of said rents; Jissues and profits arising or accruing at any time
hereafter, and ali row due or that may hereafter become due under each and
every of the leases 4r agreements, written or verbal, existing or hereafter
to exist, for said proaises, and tc use such measures, legal or equitable,
as in its discreticn may be deemed proper or necessary to enforce the
payment or the security 2f such rents, issues and profits, or to secure and
maintain possession of said _premises or any portion thereof and to £ill any
and all vacancies, and to r:=nt, lease or let any portion of said premises
to any party or parties, at iis discretion, hereby granting full power and
authority to exercise each and“avery rights, privileges and powers herein
granted at any and all times her<sfter without notice to the grantors
herein, their successors and assions, and further with power to use and
apply said rents, issues and profits to the payment of any indebtedness or
liability of the undersigned to the said Mortgagee, as trustee, or its
successors or assigns, as the holder Or holders of said indebtedness due

or to become due under and by virtue orf/the herein mortgage, and also to
the payment of all expenses and the care and management of said premises
including taxes and assessments, and the iaterest of incumbrances, if any,
which may in said attorney's judgment be deenrzd proper and advisable,
hereby ratifying all that said attorney may do Ly wvirtue hereof.

C. ADDITICNAL MORTGAGCR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

i. Such information regarding business affairs and financial
condition as Mortgagee may reasonably request from time to time;

ii. Within 90 days after the end of each fiscal vezr «f Mortgagor,
Mortgagor shall deliver to Mortgagee complete financial statements ;;
setting forth all details of the operation of the Mortgage Property, B
including an itemized list of rentals and expenses on the Mortgaged NN
Property, a profit and loss statement, balance sheet and [
reconciliation of surplus, which statements shall be certified by
Mortgagor and, if Mortgagee shall reguire, by an independent certified
public accountant acceptable to Mortgagee. Mortgagor shjaaffurnish,

? é% ¢,
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together with the foregoing financial statements and at any other time
upon Mortgagee's reguest, a rent schedule for the Mortgaged Property,
certified by Mortgagor, showing the name of each tenant, and for each
tenant, the space occupied, the lease expiration date, the rent
payable, and the rent paid,

D. RIGHT OF INSPECTION., Mortgagee and any perscns authorized by Mortgagee
shall have the right at any time, upon reasonable notice to Mortgagor, to
enter the Mortgaged Property at a reasonable hour to inspect and photograph
its conditicn and state of repair.

E., MAINTENANCE OF MORTGAGED PROPERTY. Mortgagor shall keep and maintain
or cause to be kept and maintained all buildings and improvements now or at
any time hereafter erected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and condition and in a rentable and
tenantable gtate of repair, and will make or cause to be made, as and when
necaessary, 11 repairs, renewals and replacements, structural and
nonstructural /. exterior and interior, ordinary and extraordinary, foreseen
and unforeseen. |, Mortgagor shall abstain from and shall not permit the
commission of waste in or about the Mortgaged Property; shall not remove or
demolish, or alXter-the structural character of, any building erected at any
time on the Mortgagasd Property, without the prior written consent of
Mortgagee; and shall aot permit the Mortgaged Property to become vacant,
deserted or unguarded Mortgagor shall not permit any iien or claim to be
filed against the Morcgaaed Property or any part thereof, Mortgagor shall
have a period of ten (10) Aays from the date of such filing to cause such
lien or claim to be discnirged of record by payment, deposit, bond, order
of a court of competent juriscdiction or otherwise.

THIS INSTRUJUMINT IS A JUNIOR MORTGAGE
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