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Ther Firnt Nationa Blavk of Chucirge

Equity Credit Line Mortgage
1767 C7 Yptfg-

THIS MORTGAGE (“Securlly Inatryment”) Is givan on _August 256 19 88 The mongagor
Is }?ur'l, i, )-iabén ann’!y \Pucﬁ.t?i Q wﬁ%enn, RIB wile ag w ~~ (nﬂo,w?m%-,,
This Security Instrument is given 1o The First.National Bank of Chlcago, which: is a national banking.
assoclation, and whose address is One First National Plaza, Chicago; ““"0'3 60673 ("6.%.71]?6' . Borrower
owes Lenderthe maximumoprlnclpal sumof_One Hundred .thousand an :

Dollars {(U.S.$_100.000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that cerlain Equity Credit Line Agreement (“Agreement”) of even date herewlth whichever Is
less. This debt is evidenced by the Agreement executed by Borrower dated the same dale as this
Sacurlty Instrumant which Agreament provides for monthly Interest paymenis, with the fuil debd, if not
paid aarlior, duo and payablo on demand afier saven yaars from the date of this morigage. The Lender
wiil provide the Borrower with & final paymont notloe ot loaat 90 dayn bofore the Hnal paymant must bo
mada. The Agreement provides: lhat loans may be mado from lima to. tims (but.In.no avant laler than
20 years from the date hereof) nol to exceed 1he above staled maxlmum.amount.outstanding al any one
time. All future loans wiii have the:-same priority as the original loan. This Securlty Insirument secures
1o Lender: (8) the repayment of the debt avidencod by tho Agreemonl,. wiih:intarest, and ali ranewals,
oxtensions ~nd moditications; (b) the payment af alf other sums, with-interest, advanced-under para-
graph 6 I¢ Leotect the security. of this Securlty Instrument; and (c) the performance. ol Borrower's
convenants ard agreements under.lhis Security instrument and: the Agreement. For. this purpoge, Bor-

rower does hercoy mortgage, grant and convey. to Lender the following desca'ibeﬁ»propany.locaied :
in o~ LooX - . _County, linois:

# Joint Tenanta _ - : -
LOT #1845 IN BRAYHORT HTLLE OF INVERNESS UNIT fi:_l,";;'A_SUIBDIV‘].‘SION'OF'
PART OF THE NORTH /» OF SECTION 13, TOWNSHIP U7, NORTI, RANGE 9, .
PAST OF THE THIRR PRINCIPAL MERIDIAN, ‘ACCORDING- T0O THE: PLAL ''HEREDF
RECORDED MAY 23, 1980 AR DOCUM]ZNT NUMBER 27008180 IN CGO?’ COUNTY o

TLLINOTS e

Papmanant Pax Numbeatr 'JJ'I.--I;MTLO?-GQ_Q L - 14ﬁ

which has the address of 1864 NV “raymore Dr. . Inverness’
] ) S ’((jllunrl) - ) {GHly)
inois .. GGO(%‘]%MM ("Propfany{\dd‘t.'?ssﬁ B o o
TOGETHER WITH al! the Improvements now. or hareufter erociad on.the property, and all easements, -
rights, appurtenancos, ranls, royalties, mineral, o}l ana ras rights and profits, waterrighte and stock and™ -
alf fixtures now or herealter.a part of the property. Ali-reg i aments and additions:ahall also:ba covered
by this Security Instrument.All of the foregoing Is refarred toinhis Security Instrument as the"' Proparty.”

Poarres Slpowas

RORROWER COVENANTS thal Borrower Is lawfully seised oi-iha aatale hereby conveyad and
han e rfight o m(:rltgﬁga. grant and apnvey 1he Rroparty and that (he Froparty 16 unansumbierad, except
tor enonmbrannes of record, Rorrower warrants and will detend gensieiv.{he Hile 1o1he Propaerty agalnel
all claims and :‘J:an:m‘nclﬁ, subjeol o any ﬁy%u/nhrﬁﬂoas of reaard. ifvare le a prior nwrf%g(gﬂ"frem‘

Borroworto. .. 3 slatod BLALEE, . and rosordad ae dzovmant number 1326056380

Clticorp Saviaps of 1114 ehn

1. Payment of Principal and Interest. Borrower shail promptly pay when ‘due th‘e'-prlribl,:h o andWh‘i‘er-
est on the debt evidenced by the' Agreement. ' ' o -

2. Application of Payments. AII'payméhts'receivaq.by'Lender ghall be applled to-the-annual yee, thén 1o
billed and unpald Inferest, then to principal, and then to mocrued-and unbiiled:Interest, -

3, Charges) Liens, Rorower ﬁ,hali_r}ay all taxas, aasgesmenia, ahargas, flnea.ﬂndllmnoaltluna, atlribui-
nhle {0 tha Prr::“mrly whiolt may attaii prlorlly over thig-Beourhy Inatrumant, and leasahold paymenis or
grovnd e, Hoany, Bonower shall memly turnlsh to Lander all notinas of amounia 1o be pald under
hin pm‘nprnph. the Bonownr phatt maka Meake payranta:dirsntly, and: promplly “Hirmish 1o Lendar
1aneipls avidencing the peymanty,” : - e :

COVENANTS. Borrower and Lender covenant ‘a'nd--a‘gr'ee, as follows:: .- ,

Bugwar hall su‘m’m-ull T cinoharge sy llen witlih Fitis prigni(y avet 1S Baourily Inatiment otiar than
¥

the prior morlgaus desorlled shove, uniess Boerrewer: (8) agraes In wrillng 16 (he paymeni of iha abilge-
tion seaured by the Hen in & mianfer accepiable o Lender; (b) venlesls i good faiith {ie fign by, of
delends againal enforoamant of 1he llen In, lepal. progoedings whiah in the:Lender's opinion oporata to.
provant tha enforcatmant of the llen or forfallure of any.part af the Property; or (0) saoures from the holdar
of the Hen an agreement satlsinotory 1o Lendor wbortjlnuﬂng,lhu llan 1o this Beourity Ietrumant, if
Lenclar datermines thal any par-of (he Property i8 aubjeot:to &'llan.which:may attaln priorlly-over thia
Huaufity Instrumant, Lencer mﬂr (ive Bortoway 4 nmla?-lcl@nllfrluw:t_hm an,- Agrowar &l all'ﬁaligpf tha
Hen or thke ons of mota of (he sollons set forl above . wihin. 10 days of-1he giving. of netiee.
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.4, Mazerd Insurance. Borrower shall keep the Improvements now existing or hereafter srected on tho
Property Insured against losa by fire, hazards included within: the termn “extended:coverage' and any.
other hazards for which.Lender requires Insurance. This insurance shall.be maintained in.the.amounts;
and for the pericds that Lender requires. The Insurance carrier providing:the Insurance shall be chosen
by Borrower subject to Lender's appraval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right.to hold the policies and renewals, |f Lendar requires, Borrower
shall promptly give to Lender all. recelpts of. paid premiums’ and renewal notices. In the event of loss,,
Borrower shail give prompt notice to the insurance carrler and Lender. Lender may make proof of losa if
not made prompily by Borrower. )

Un'aas-Lender and Borrower othorwise agree In writing, insuranca procecds shall be applied 10 rasto-
ration or repalr of tha Proparty damaged; If the restoration or repalr is economically feasible and Lender's.
securlty Is not lessened. if the restoration or repair is not economically feasible or Lender's. security
would be lessened, the Insurance proceeds shatl be applied to the suma secured by this Security Instru-,
ment, whethrior not then:due, with any excess paid to Borrowsr. {f Borrower abandans. the. Property,.or.
does not ariswur within 30-days' a notice from:Lender that the Insurance carrier has offered to settie:a
clalm, then Len<eor may collect the insurance proceeds. Lendermay use the proceeds to repair or restore:
the Property or '3 pay;:sums’ secured: by this Security: Instrument, whether or not then due. The 30-day!
period will:beglir.:wr2n’the notice'is glven. '

it under paragraps 1% ihe Property Is acquired by.Lender, qurbwé}‘_s‘righ‘t to any Insurance policies and"
proceeds resulting: froni. #amage to: the:Property; prior: to. the acquisition shall. pass to. Lender to the,
extent of the sums secLrer. hy this Sacgrltg:{__}ns}trumgnt immediately prior to'the acquisition. -

" 8. Preservation and Mair‘mance: of Froperty;:Leasshokds. Borrower shall-not: destroy; damagse-or:

- substantially change the:Prope:i; allow the:Property to:deterlorate: or. commit waste. If. this Security.
- instrument (s on a:leasshoid;: l\or/cwer shail comply with.the provislons ot the lease, and it Borrower:

acquires fee title 16 the Property, 16 lenrsehold and:fee title shall not. merge unless Lenderagrees to the

.merger in writing. Y 4 o s . :

-8. Protection of Lender's Bights In tire Zroperty. [{ Borrower falls 1o perform the covenanta and agree-
‘ments containad In-thia Securlty.Instrums!i*; 4r.there.Is alegal procesding that may significantly affact, = -

Lender's rights In.the Proparty:(such as'a pra-eeding. In. bankruptay, probate; for condemnation-or to..

- enforcé jaws or. regulations), then ler max forwhatever. s necessary. to protéctithievalue: ..
of.the Property. and. Lender's rights’in:the: Propert;: Lender's actions.may. Inciude paying;any sums
sacured by a llen which'has priority.over this.Secudty nstrumentjappearingin coun, paying reasonable...-
attorney’s fees and entering on the Property to maka rezalrs. Although:Lender may take actlon under this

- paragraph; Lender does not have'to doso.” =~ | R o o ’

Any amounts disbursed by Lendsr under this. parag:a7n shall become additional debt of. Borrower
secured by this Security:instrument. Unless Borrower and Lerderagree to otherterms of:payment,these,.
amounts shall bear:Interest from the date of disbursement a} (ha Agreement rate and shall be payable,
with Interest, upoh notice from’Lender to Borrowar requesting cayment, |

- 7. inspaction. Landar or 18 agent may.make. reasonabie entrios voan and Inspections.of-tha Proparty. .

%.'sn?er.aha'ill glve Borrower notlae at the time of or prior te an Inapec.lon npecitying rousonabila causa for

o Indpection,

.8, Condemnition. The.proceeds of any award or clalm for damages, dlres? or consequeniial; in con.
nectlon with. any aondemnation;or other iaking.of any part of the Property, v icr convayance In lieu of
condemnation, aré hersby assigned and shall'be paidto Lender - ‘ '
‘In‘'the event.of a total:taking.ot the Proparty, the-proceeds.shali ba applied to tie 818 secured by this .
- Securlly Instrument, whather or not then due; with any.excess pald to'Borrower. In _he ¢ vent of a partial -
taking.ol-the Property, unless Borrowar and Lender otherwise:agree In writing, tha su.8 sesurad by this.
Security instrument ghall.be reduced, by the.amount.of. ,then'fitocee'jdszmultiprled by.the falluwing;fraction:, .
(a)'the:total amount.of.the; sums .secured immediately. before.the: taking, divided, by, (b} 1.i#. falr market’
value of the Property immed(ately befare the taking. Any balance shatl be paid'to Borrowar,
.. ifthe Property-is abandoned by Borrower, or-[f, after-notice by Lender to-Borrower.thal.the.coridemnor
otfers to make an award.or settle a claim for damages; Barrower fails.to respond to Lender.within 30 days;,
after the date the notice s given, Lender is authorized fo collsct and apply the proceeds, at s option, -
either to restoration or rapair of the Property of to the suma secured by this SBeourity instrument, whelher

orpotthendua, . o Tt e
- 9, Borrower Not Released) Porbssrance By Lender Not a Walver, Extanalon of the tima for paymenl or
mod|loation of amortization of The suma saoured by 1hls sauurltr Instrument grantad 1131 Lendar. 1o any.
suooessor in Interest of Borrowsr ahall not-operate to release the liabllity of the ormmel_, orroweror o
FOWBEFS Buceassors In Interast. Lender ahsll Aot ba requited 10 sommance proosedings BEHEINSE uny BUGs
oonsor in intgras or refuse 1o extend time for payment or otherw|ss modity amortization of the sumes
sacured by this Becurty instrumant by reason of any demand mada by the orlginal Borrower or Botrow.
ar's suocessors In intarest, Ahy forbearance by Lender in axerolsing any right or remady shali not be a
waivar of or preatiudae tha axarclsa of any right or remady,
-10, Sucoessors and. Assigns Bound; Joint and: Soversl. Liability; Co-signers. Tha covananie: and.
~ agroemeonts of thin Beaurity.inatrumont shall bind and benefll tha-auacasuars and avalgnn of Lender and
Borrowes, subjed! to the provisions of paragraph:18; Borrower's sovenanta and agreaments aball be joint
and savaral, Any Borrower who ceelpina thig Besurity instrument but does pot axagule the Agrasment:.
(o)l oo-signing thils Beourity Instrument only 1o morgags, qra_nl and sonvay that Borrewer's inlerest In.
- the Propiarty under the terms of this Beounty Instrument; (b) 16 not patsonally obligatéd te pay the suma
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Mortgage

secured by this Security Instrument; and (¢} agrees.thai-Lender and: any: other Borrowar may agree (o
axtand, modify, forbear or make any accommodations wilh regard-to the terms of this Saourlty Inatru:
menl or the Agreamenl withou! that Borrowor's consent. . = .- - S o
11. Loan Charges, | the [oan sooured by this Beourity Instrumant is'eubject 1o a law-whioh sets max:
imiure loan chargos, and that law le finally Interprotad so that the interest orother loan ahargos oolleated
or to be collected In connootion with the foan axceod the parmittad limits, thent (a) any such loan ohatga
shall bo raduced by the amount neceasary to reduco tho charge 1o the pormitied limityend (b) any sums
already collected {rom Borrower which exceeded parmitted limita will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction will bé treated as a partial prepay-
ment without any prepaymant charge under the Agréement. : :

12, Legisintion Affecting Lender's Righta, If enactmeni or oxplration’of applicable laws has the offect

of randaring any provision ol the Agreamant or this Beourfly Inatrument:unenforceahle according to [t

tarma, Landar, at Ite option, may reguire immediale payment In 10)1 of all sums saoured by this Beourlity
Inatrumantaad may nvoke any remedios permitiag by n@rﬁ?raph 19, I Lendar axerdises 1his optlon,
Londor slanUako tha sleps bpaoifled In tha second parsgraph of paragraph 16, -

13. Notices. Anv notice 1a Borrowar pravided for In this Securlty Instrumani shatl he given by dellvering
it or by malling IV by firat alass mall unless applloable law requlres use of ancther method, The notlne
sivall be diretted 2o e Propely Addreds or any other addrass Borrower deésignalad by nollos lo Lender,
Any notleo to Lenaeraball be given by fret olass mall 10 Lender's atdrass stated Rgreln of any. olhar
nddrone Londor dosignsian by notlee to Borrowar Any notlee provided for in ihis Bacurlly Inalrument
shall bo decmod o haveooon glven 1o Borrowar or Lender when piven as pravided In thie paragraph.

14. Governing Law; Sev<sabllity. This Securlly Instrumant shall be governad:by.-federal law und the law
ol llinals. In the avent that any proavielon or glauge of thia Seadrity Inatrument or the Agraemant confilota
wlith applicabls law, suall confio! ghall not_ alfaot other provislona of thia Beeurlly Instrument or the
Agraament whlah ean be glven arfen)withgul 1he goniliating provision, To Ihlg end I8 pravisions of this
Baourty Instrurmant and 1he Adraarient ara teolared o he aeverable

15, Dorrowsr's Copy. Each Borrower @hell ba plven one confarmad copy of 1ha Agrasmant and of thig
Bocurly Inatremant,

16, Transter of the Property or » Banetigie: ‘rierast In Borrowsr; Due on Bale. If alf or any parl of the
Hroperty or any nlerast {n 1L I8 sold of ranslered (G il a Denellcist Inlarest in Borrower Is 5old F trang
forredd and Borrowsr 18 nol o patural persen) w thou,t, Landar'y prlor willtan gonsent, Lender may, 81
its option, requlre Immadiale payment 10 tull of airaums pecured by (his Beourity Inglrumant, However,
this option shall not bo oxorcised by Landor It axarciie (4 profibitod by ledoral law a8 of the date ol 1his
Socurity Instrumont,

if Lender exercises this cption, Lender shall glve Barroviei notice of acceleration. The nolice shall
provide a perlod of not lass than 30 days from the date the nciica is dellverad or malled within which Bor
rower must pay-all sums secured by this Security Instrument. ! -“Sorrower falis to pay these sums prior to
the expiration of this period, Lender may Invoke any remedies pirm'tted by this Securlty instrument
without further notice or demand on Borrower

17. Borrower's Right to Reinstate. |{ Borrower maets certaln condlticns Borrower shiail have the right

1o havo anforcement ol thia Securliy Instrument dingontinuad at any Hmg raa7z to the entry of & judgrmont
anloraing 1his Securlty Instrumeni, Thoss conditions ere thal Borrower: (8, 'aye L.andar ail sums whigh
then would ba due under this Securlly Instrumant and the Agresmerit had no Ansdleration pgcurred; (17)
sures any delauil of any othar govenants or sgraermeants; {6) pays all axpansesliourad In enfaroing this
Securlty Inatramant, including, but not Nmilsd to, reoponable sllormsyht fees;, (L) 1aaes Bush poHON B
f.andar may reasonably requlra (o sasura thal the llan of this Bagurlly Inetrumant, ens er’s rghts In the
Propotty and Borrowet's obligation to pay Lhe &uma QGGUFQGDY this Besurily Instrusiianc #nall-sontinge
unchanged; and (a) not use thle provislon more froquently  lhan onoe every ilva years, Upbn
reinstatement by Borrower, this Sacurity tnstrument and the obllgatlons securad hereky aiall remaln
hilly eftective as it no accelaration had nosurred, Howavsr, thie right to reinstale shall nov-azu'y In the
cosw of acoslaration undor paragraphs 12 or 18,

18, Prior Mortgage. Barrower shall nal ba in detault of any pravigion el any prior mortgage.
ADDITIONAL GONVENANTE, Boirower and Lender turthar oaverant and agree aa lollows:

18, Acceleration; Remedles. Lender shal! give notice to Borrower prior to acceleration following: (a)
Borrower's breagh of any govenant or agreement In this Securily Instrument (but not prior to acoeleration
under paragraphs 13 and 16 unless applicable law provides otherwiss) o 1ha Agreement or (b) Lender's
good faith beliof that the prospect of payment or performance Is impalred. The notice shall specily: (a) the
detault: {b) tha action raquirad to aure the default; (0) a date, nol iess than 30 days from the date the notice
Is glvon to Borrower, by which the dofault must be cured; and (d) that fallure to cure the default on or
before the dale specified In the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a detault or any other defense of Borrower to acceleration and foreclosure, i the
default is not cured, or the reason for the belief that the prospect of payment or performance is Impaired is
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.

-3~
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20. Lenderin Pusu-olbn.:_l;!pqn,'ac_cgle;ati_o'n‘_undéfparégrapﬁié or abandanment of the Property and at.

any time prior to:the'expiration of any period of redemption following judicial sale, Lender.({in-person; by
agant or by judiclally. appoirted receiver) shall be entltied to enter.upon, take-possession of and manage:.
the:Property and’to collect the rents. of. the: Property::including:those past.due: Any rents.collected:
by Lender or the recelver. shali be applied:first-to payment-of the coata of managemant of tha Property-
and.collaction of rents, including, but.not.{imited:to, recelver's fees, premiums on recelver's bonds and
reasonable attorneys' fees, and.than to the sums secured by this Security Instrument,

- 21. Release. Upon payment of all'sums secured by this Sscurlty Instriment, Lender shall release this
Securlty Instrument without charge'to Borrower. '

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument.. if one or more: riders.are-executed by. Borrower. and. recorded
together with this Security Instrument, the covenants and ‘agreemenis of each such rider shall be
Incorporated Into. and shall.amend and supplement:the covenants and agreemenis of this Socurlty
instrumaent 2a If the rider(s) ware a:part of this Securlty instrument..

BY SIGN N3 PELOW, Borrowar nacepls and agrses to the termas and covenanta containgd in this
Seourlty *nairumﬂnt-ant;m/ny'uder(s) executed by Borrower and recorded with H.
. "/ .

/>‘
e

sor anm

H- ]‘Iﬂb@h Y R

PRRENTN

wr BOHOWDE

.

udith S. Haben-/ — Botrowar

({paoe Bolow This Line For Aeknowlsﬁme;.u

This Document Prepared Ry: Rubyy L. Weaver
‘ Co ~ “Rguity Credlt Center _
Fivet National Bank of Chicago
. Quite 0LB2 S
Chlcago, ITllinols GOGY0

stateoFiunois, - Cask® countyss

l, BE ; aaahAM - aNatary Publiy in arid for said county and state, do
hereby centify that__- - . H. g Jud%tﬁ.é’_ . ,.‘Hcﬂ:__eg, 5115 SR4RY &y 53 '
personally known 1o.me: to-be the same person(s).whose name(s) . S22, auba_gﬂgg{d'to the

foregoing.instrument, appeared before me this day In person, and-ackrowledged that =2 ..
slgned and delivered.the sald Instrument as. ___}hs_u' . free and vciuntary aot, for the uses and

purposes thereln set forth. ‘ o -
Gliven under my h‘u'_nd'_and offidlal seal, thls';_;_.éé._;{’_. day of _.((ﬁ.?:___ Ll

My. Commiaalon expires: o/

W Joint Tenanta

QPFICIAL BAL
KANEH A, BINGHAM
HOYARY PHBLIC YA OF HLLINOIY
MY COMMIBSION BEXP. SEPT. 30,1991

20k 183

3D033 (revised, BIBY) -




