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The First National Bank ol Chicago 1338 SEP -2 AM IO 44 §84DI34B
Equity Credit Line e JID - OXt,23-F Mortgage

THIS MORTGAGE (“Security Instrument”) Is given op August 18 __,1988: . The mortgagor
is_Andrew J. Konwinskd and P, June Taylor, his wife & (‘Borrower”).
This Security Instrument is given to The: First National Bank of Chicago, which is'a national banking
assoclation, and whose address.is One First National Plaza, Chicago, lilinols 60670 (“Lender"). Borrower
owes Lender the maximum principal sum of 83Xty thousand dollars- . -

Doliars {U.8.$_60,000.0 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (‘"Agreement') of even date heréwith whichever is
less. This debt is evidenced by. the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid eariier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notlce at least 20 days before the final payment must be
made. The Agreement provides that loans may be made from time-:to time.(but.in: no event later than
20 years from the date hereof) nat to exceed the above stated maximum.amount outstanding at any one-
time. All future loans will have the.same priority as the original loan. This Security Instrument secures.
to Lender: (a).the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions «n<¢ modifications; (b) the payment. of all other sums, with interest, advanced under para-
graph 6 to protact the security of this Security Instrument; and (c) the performance of Borrower's
convenants and Aareements.cnder this Security Instrument and.the Agreement. For this purpose, Bor-

rower does here oy mortigage, grant and convey to Lender the following described property located . .
in e CODK County, lllinois:

in joint ‘terancy

LOT 18 IN BLOCK 2 IN IRVING PARK, A SUBDIVISION OF THE SOUTH.EAST 1/b
ggmﬁgggo%lgoggo THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 22

‘ i1,  RANGE 13, EAST OF THE' THIRD PRINCIBAL" IA ’
IN COOK COUNTY, ILLINOZS: _ T }MERIDIAN.

-

Permanent Tax Number: 43-15-%01-025 ' R

which has the address of #3186 N. Tripp Chicago o i .1- g '

. o _ASireet)
lllinois 606L1 (“Property Address™);
{2ip Cods) § . e 4 ) o R T P : C. i
TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements,
rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and
alt fixtures now or hereafter a part of the property. All repiz.ce nants‘and-additions.shall also be covered
by this Security Instrument, All of the foregoling is referradtgirnis Se‘curlty-instrument-as-the"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed nt the estate hereby conveyed and
has the right to morigage, grant and convey the Property and-that tae Property is unencumbered, except
for encumbrances of racord, Borrower warrants and will defend generzii« the titie-to the Properly against
all claims and demands, subject to any encumbrances of record. Thara la a prior morigage from:
Borrowerto . Tailman Federal dated5/21/79 and recorded as docrument number 21884723

Savings & Loan Assn. ' ' ’
of Chicago

COVENANTS. Borrower and: Lender covenant and agree as follows: : T
1. Payment of Principai and Interest. Borrower shall promptly pay when due the 'principzl of and Inter-
est on the debt evidenced by the Agreement. ’

2. Application of Payments. All payments received by Lender shall be appliedtothe annuaifee, then 1o
billed and unpaid interest, then t_o‘principal. and then-to accrue_d and unb_liled~lntergst,

3. Charges; Liens. Borrower shalil pay ali taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, it any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower_shall.make these payments directly, and prompily furnish to Lender
receipts evidencing the payments.’ ' )

Borrower shall promptly discharge any tien which has priority over this Security lnstrument other than
the prior mortgage described above, unless Borrower: (a} agrees. in writing to the:payment of the obliga-
tion secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender suberdindting the lien to this Security Instrument. If
Lender determines that any part of the-Property |s subjectito a Hen which:may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the'lien: Borrower shail satisfy the
lien or take one or more of the actlons: set forth above within 10 days of-the giving of notice.
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. enforce'laws.or regulatioris); then:L.e

4. Hazard insurance.'Borrower. shall keep the improvements. now existing or hereafter.erected on the. .
Property insured against.loss. by. fire; hazards,included within the term:“extendedi coverage'. and any:
other hazards for which: Lender requires.Insurance. This Insurance shall.be maintained in.the,amounts:
and. for the perfods that Lender requires; The insurance carrier providing:the.insurance shall be chosen
by Borrowsr subject to Lender's approval which shall not be unreasonably withheld.

All Ihsurance palicies and renewals’shall be acceptable ta Lender and shali inchude a standard mort-
gage clause. Lender shall have the right to hold.the policles and renewals. If Lender requires; Borrower:
shall promptly give to Lender all receipts’ of pald premiums and renewal notices.. In the event of loss,:
Borrower shall give prompt notice 1o the Insurance carrierand Lender, Lendermay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In.writing, Insurance.proceeds shall be appiled to resto-
ration or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's.
securlty Is not lessened. If the restoration or repalr Is not economically feasible or Lender's security
would be lessened, the insurance:proceeds shali be applied:-to.the:sums secured.by this Security:Instru-
ment, wheths a1 not then due;, with:any excess'paid-to:Borrower. If. Borrower-abandons the Property, or:.
does not aisvezr within 30:days: a notice fromi LLender that.the insurance carrier has offered to'settie:a:
claim, then Lener may collect the Insurance proceeds. Lender may-use the proceeds to repalr orrestare-
the Property or.10 pay sums secured:by this: Security instrument; whether or not then due. The 30-day:
period will begih wreiy the notice Is given,

If under paragraph 1% the Property Is ac’:qbire_dbﬁ Lender, Borrower's right to any Insurance bolicleé‘and g
proceeds resulting. from samagé: to. the Property prior.to.the acquisition. shall. pass to Lender. to the
extent of the sums secures by this Security Instrument‘~immgdjateiy_prlor to the acq_plsltfon.._ ‘

5, Preservation and Mai~.enance. of Property;:Leaseholds. Borrower shall not destroy,idamage. or
substantiaily change the Prope.ty allow the Property: to deterlorate or commit, waste: If this:Security: .
instrument s on a leasehold, Be{rc wer shall comply.with the: provisions of the lease, and.if Borrower:

. acquires fea title:to the Property, tiie le=sehold and fee title shall not merge unless Lender agrees 0. the.

merger in writing. -~ - ' o ‘ : ‘ R

i 8. Protection of Lender’s Rights. in the "rc perty. If Borrower falls.to perform the covenants and.agree-
. ‘ments contained in this Security. Instrume*, <r there is.a legal proceeding that may significantly.affect. ..
Lender’s rights'in the.Prope roreeding:in bankruptcy, probate, for condemnation; or

| ender.may ¢ o/and pay.foi whateveris'nécessary.to protectith
of the Property. and: Lenders. rights_in. the: Properiy. Lender’s, actions. may. Include paying: any sums
secured by a lien:which has priority over this Seci.ity Instrument;'appearing’in court, paying.reasonable:
attorney’s fees and entering on the Property to make re gairs. Although Lender may take action under this
paragraph, Lender does not have to do so. N . )

Any amounts disbursed:by Lender under this paragra b shall become additional debt of Borrower
secured by this Security instrument. Uniess Borrower.and Ler dz.: agree to other terms of payment, thase;
amounts shall bear interest from the date of disbursement at the Agreement rate and shall be payable;
with Interest, upor' notice from Lender to Borrower requesting gaymant,

3 LA P

t may. make.reasonable.entries.u yon and inspections of the Property..:

.. . Cats SR ISR S A AR AR pPoeni e : ! .

.. 7. Inspection. Lender or.its.age nake _ ) _ . T
Lender shall give Borrower notice at the time of or prior to an inspecticn snecifying reasonable cause for-
the inspection. o . ‘ .

8. Condemnation. The proceeds of any award or claim for damages, diieci or consequentlal; 1n:con:
nection with any condemnation or other taking of any part of the' Property, or for'conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.’

In the event of a total taking of the Propérty, the procéeds shall be appiied to the sums secured by this.
Security Instrument, whetheér or not then due; with any excess paid to Borrower. In the rvent.of a partial
taking of the Property, unless Borfower.and Lender.otherwise agree.ln writing, the sums sccured by this. .
Securlty Instrument shall be réduced:by the.amount of.the: proceeds multiplied by the-fol’oviing fraction;.’
(a) the:total amount:of.the:sums secured: immediately, before the taking,;divided: by. (b) i 1alr market

value af the Property immediately bafore'the taking. Any balance shail be paid 10 Borrower.

if the Property |s abandoned by Borrower, or.|f; after notice.by.Lender to:Borrower.that the:.condemnor.
offers to make an award or settie a claim:for damages, Horrower falis to respond to Lender within 30 days:
aMer the date the notice is given, Lender, Is authorized to coilect and apply the proceeds, at its option,.
either to restoration or repair of the Property of to'the'suiris sécured by this Security Instrument, whether
or not thén due. = - _ , o
. 9. Borrower Not Released; Forbearance By Lender Not a Walver..Extension of the time for payment or
modification of amortization of the sums séciired by this Securlty instrument granted by Lender to any, -
successor in interest of Borrower shall not operateto refease the liabllity of the original Borrower or Bor-
rower's successors in Interest. Lender shall notbe required to commence proceedings.against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization: of the:sums:
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's suctessors In interest, Any forbearance by Lender in exércising any right or remedy shall not be a:

waiver of or preclude the exercise of any tight or remedy.

.10, Successors and Assigns. Bound; Joint and; Several Llability; Co-signers. The covenants.and.
agreemants of this Security instrument shall bind and benefit the'successors and assigns of Lender and:
Borrower, subject to the provisions of paragraph.16. Borrower’s.covenarnts and.agreements.shall.be joint;:
and several. Any Borrower who co-signs this. Security. Instrument but does not execule the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey. that Borrower's.interest.in;..
the Property under the terms of this Security Insfrument; (b) is not personally obligated to pay the'sums
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secured by this Security Instrument; and {c) agrees that Lender and any other Borrowsr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent. )

11. Loan Charges, If the Joan secured by this Security Instrument is subject to a law which sets max-
irnum loan charges, and that law is finally interpreted so that the interest orother loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such ioan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrawer which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or explration of applicable laws has the effect
of rendering any provislon of the Agreament or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment In full of all sums secured by this Security
Instrument 7id may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shzntz ke the steps specified in the second paragraph ot paragraph 16.

13. Notices/Ary notice to Borrower provided for in this Security Instrument shall be given by delivering-
it or by mailing'it v first class mail unless applicable law requires use of another method. The notice
shall be directed t~/ it e Property Address or any other address Borrower desighates by notice to Lender.
Any notice to Lendcrsihall be given by first class mail to Lender's address stated herein or any other
address Lender designatas by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed o have heen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Seve =gility. This Security instrument shail be gaverned by federal law and the law
ot lllinois. Ia the event that any rrovision or clause of this Security Instrument orthe Agreement conflicts
with appiicable law, such con’lint shall not affect other provisions of this Security instrument or the
Agreement which can be given efiect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severabie.

15, Borrower's Copy. Each Borrowe: slizll be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benefic!z interest in Borrower; Due on Sale. [f ali or any part of the
Property or any interest in it is soid or transferrad (or if a beneficial interest In Borrower is sold or trans-
ferred and Borrower is not a natural person) wiinout Lender's prior written consent, Lender may, at
its option, require Immediate payment in full of ail sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise 's prohibited by federal law as of the dale of this
Security Instrument.

i1t Lender exercises this option, Lender shail give Boirowir_notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notlca is delivered or malied within which Bor-
rowar must pay ail sums secured by this Securily Instrurnent. I Borrower falls to pay these sums prior to,
the expiration of this period, Lender may invoke any remedias permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate, |f Borrower maeats certain condit/one, Barrower ghait have the right
to have enforcement of this Sacurity Instrument discontinued at any ting prior to the entry 0! a ludgment
enforcing this Securlty Instrument. Those conditions are that Borrower: (a) nays Lender ali sums whilch
then wouid be due under this Security Instrument and the Agreement had no acceleration occurred; (b}
cures any default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ tees, {J) takes such action as
Lender may reasonabiy require 1o assure thatthe llen of this Security Insirument, _ender's rights in the
Property and Borrower's obligation to pay the surmns secured by this Security Instrumunt shall continue
unchanged; and (e} not use this provision more frequently than once every five vears. Upon
reinstatement by Borrower, this Securlty Insfrument and the obligations secured heraby shall remain
fully effective as If no acceleration had accurred. Howsver, this right to reinstate shall not epply in the &
case of acceleration under payagraphs 120r16. -

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrawer’s breach of any covenant or agreement in this Security iInstrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospec! of paymént or performancé is impalred. The notice shall specify: (a) the
default; (b) the action required 1o cure the default; (c} a date, not iess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate ater acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immaediate
payment in full of all sums secured by this Sectirity Instrument wiihout further demand and may foreciose
this Security Instrument by judicial proceeding, Lender shall be entitlad to collec! all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited o, rea-
sonable attorneys' fees and costs of title evidence.

QLOTOY
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propesty and at.
any time prior to the expiration of any period of redemption following judicial sale, Lender (in.person, by.
agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage:
the Property and to collect.the rents- of the Property including those past due. Any rents. collected..
by Lender or the receiver.shall be applied. first to payment of the costs of management of the Property
and collection of rents, including, but.not limited to, receiver's fees, premiums on.receiver's bonds and
reasonable attormneys’ tees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Botfower.”

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property..

23. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded .
together with this Security Instrument, the covenants and agreements of each such.rider shall be
incorporated .into and shali.amend and supplement. the covenants and agreaments of this Security
Instrument as It the rider(s). were a-part.of this Security Instrument.

BY SIGMNC BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instruriient and in-any rider(s) executed by Borrower and recorded with it.

MMU"/W Andrew J. Konwinski
/\_f

“.Z/r -~ — Bormower
P- A-Mg_z__\_aa.‘\.e-( P. June Taylor
NI \ — Botrower
1Sp «co Selow This Line For Acknowlegment})
STATEOFILUNOIS, ___ Govk _Counly és:”
! ' warrE O CE/NEE ., a Notary Public. n.and for said county and state, do

hereby certify that Andvew J . Konwinski ‘ e ,
personally known to-me-to. be the same person(s) whose name(s) _20¢____ ___ subscribed to the
toregoing Instrument, appeared bafore.me this day In person, and ackrov.iaziged. thatthey

signed and dslivered the said instrument as __their free and volistary act, for the uses and
'L purposes therein set forth. 4 1988 O
Glven under my hand and official seal, this. day of (\ / .19

‘w4 My Commission expires: /

i o X P . (‘- e ———

% ' - Notary Public /
1D * in jeoint tenancy —— e ;

, OFFICIAL SEAL”

woTaRY pume REINKE

: . STATE OF JLLIN

MY COMMISSION EXPIRES s:zofg::s' ]
et et I el g g,

- — »

THIS INSTRUMENT WAS PREPARED BY: RECORD AND RETURK TO:
KATHY LEPPER _ . :
EIRST NATIONAL BANK OF CHICAGO : . %
EQUITY CREDIT CENTER \};\YQ .
SUITE 0482 %Q
CHICAGO, IL 60670 _ 12
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