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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON.SALE PROVISION AND SECURES INDEBTEDNESS UNDER A. CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

]
THIS MORTGAGE is made this —_~#tD __ qugaf August 1988,

between the Mortgagor, MWilliam A. Jackson _and Clara K, Jackson, his wife
(herein "“Barrower™),

of 2.}

Froviso Township Schools Credit Unmion

*

and the Mortgagee,

& corporation orgattized and exiCGny uader the Jaws of state of Illinois '
whose address is Wefr.fhester Blvd,,
Westchescer, Illinois 60153 {herein "' Lender™).

WHEREAS, Borrower is indebied Lo Cender as described in this paragraph;

TO SECURE to Lender

(13 The repayment of all indebredness due and 12 become due under the terms und condicions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures mude by Borrower snd dated the same day as this Morigage, and alf
modifications, amendments, extensions and rerewlsihereof(hecein “Credit Agreement”). Lender has agreed to make advances to
Borrewer undert the lerms of the Credis Agreemerwhich advances will be of a revalving rature and may be mude, repaid, and
remade from ume to lime. Borrower and Lender contgriplate a series of advances o be secured by this Mortgage, The total out-
standing principal balanee owing at any one time unter the Credit Agreement (not including finance charges thereon at a rate
which will vary from time to time, und any other char, ig:s .na cellection costs which may be owing fram time to time under the
Credjt Agrccmcnd shath nat excerd . EWENEY-f1ve thousand dollars

(8 Y That sum is referred 10 herein g5 e daximum Principnl Buisnve and referred 10 in the Credit
Agreement as the Line of Credit Limit. The eatire indebtedness uncerihe Credit Agreement, if not scager paid, is due and payable

fifteen years from the date of this Morigage, -

{2y The payment of all other sums advinced in sccordanse herewith to protest thi security of this Mongagc, with finance charges
thereon al 2 variable rate as described in the Credit Agreement,

133 The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, gramt and convey (o Lender the rullowmg deseribed property located in the County of

Copk Saeof . I1linois

Lot 8 (except the West 40 feet and except the East 40 feen 58@33441
in Block & in O'Connor's Addition to Bellwood, a subdivisiion of the
North East 1/4 of the North West 1/4 of Section 16, Townskiy 39

- . WA %—B8—40R4Y
¢ . CODK CUUNTY RECORDER

PERMANENT INDEX NG, 15-16~106-038
which bas the address of 3325 Wilcox Avenue (Sueet! %
Belluwoog Illinois 60104

. {herein ' Property Address™);

iy ) (1] g Lodny
TOGETHER with all the improvemenis now o1 hereafter erected on the property, and all easements, rights, appurienances and fixtares,
all of which shali be deemed 10 be und remain o pant of the preperty covered by this Mertgage: and all of the foregoing, together with said
praperty (or the leasehold estate i this Mongage is on o leasehold) are hereinafter referred 10 as the “Propeny.”
LCOAYRIGHT CUDIS INSURANCE SOCIETY, INC., 138184, ALL RIGHT S RESERVED CMIG 7-060-012 (4-84) 1L

North, Range 12 East of the Third Principal Mendw_,um Couk $1a
C t 11 . '
ounty, Illinois . THILLL TRAN 4720 99/02/88 141150

Lo T
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This Propenty includes Borrawer's unit and all Barrower’s rights in the common elements of the condominium project,

This Property is in a Flanned Unit Development knawn as

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will
delend generally the title (o the Property against all claims and demands, subject 1o encumbrances of record.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed underthe
Credit Agreement, alf finance charges and applicable other charges and collection costs as provided in the Credit Agreement,

2. Funds for Taxes and Ensurance. Subject toapplicable law, Lender, at Lender's option, may require Borroweria pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, a sum (herein “Funds") equal to one-twellth of the yearly taxes and assessmems (including condominium and planned unit
developatent assessments, if any) which may attain priority over this Morigage, and ground rents on the Property, il any, plus one-twelfth of
yearly premium instaltments for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis
assessments and bills and reasonable estimates thereaf. Borrower shall not be obligated 1o make such payments of Funds to Lenderto the exten
that Borrower makersuch paymenis 1o the holder of u prior mortgage or deed of trust i such helder is an institutional Lender. .

[f Borrowei nays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured orZe
guaranieed by a Federgt orstate agency (inciuding Lender if Lender is such an instituiion). Lender shall apply the Funds to pay said taxes, &
assessments, insurance premiams and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling saic/ass.ssments and bills, unless Leader pays Borrower interest on the Funds and applicable law permits Lender io”,
make such a charge. Borrower ar'a{2nder may agree in writing at the time of execution of this Morigage that interest on the Funds shal! be paid
to Borrower, and unless such agreemint s made or applicable law requires such interest 10 be paid, Lender shall not berequired to pay Borrower
any interest or earnings on the Funds Ly nder shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose foi which each debit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage, ‘

If the amount of the Funds held by Jender, together with the future manthly instafliments of Funds payable prior to the due dates of
Laxes, assessments, insurance premiums and groundJenty, shalt exceed the amount required 10 pay said 1axes, assessments, insurance premiums
and pround rents as they {all due, suck excess shall e, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Fuds aeld by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay to Lindirany amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgaes; Lender shall promptly refund 1o Borrower any Funds held by Leader. If
under paragraph 22 hereof the Praperty is sold or the Property is olserwise acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds nold by Lender at the time of application as a credit against the sums
secired by this Mortgage, _ ‘

3. Application of Payments, Unless applicable law provides otherwise ali payments received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereol shull be applied by Lender first in payment of smorar. payabie o Lender by Borrower under paragraph 2 hereof,
second, (in the arder Lender choosespro any finance chatges, other chacges and cctlertion costs owing, and third, Lo the principal balance under
the Credit Agreement. .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfor n all'of Borrower's obligations under any mortgage,
deed of trust or other security agreemeni with a lien which has priority over this Mortgage, inzwding Borrower's covenants to make payments
when due. Except to the extent that any such charges or impositions are 1o be made to Lender under naragraph 2, Borrower shall pay or cause 10
be paid all taxes, assessments and other charges, fines and impositions attributable 10 the Properly which may attain a priority over this
Morigage, nnd leaschald pryments or ground rents, il any, Within five days after any demund by Lender, Borrower shall exhibit to Lender
receipls showing that all amounls due under this paragraph have been paid when due.

5, Hazard Insurance, Borrower shail keep the improvements now exissing or herealter erected o the Property insured against less by
fire, hazards included within the lerm “extended coverage,” und such other hazards as Lender may require tnd i1 such amounts and for such
periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insuranice i 3. colacement cost basis in an
amount not less than that necessary Lo comply with any coinsurance percemage stipulated in the hazard insuranes pahicy, and the amount of
coverage shall be no fess than the Maximum Principal Balance plus the full amount of any lien which has prierity ‘over this Mongage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, movided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereol shall be in a form acceptableio Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right 1o hold the policies and renewals
thereof, subjeet to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

{n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums secured
by this Mortgage, subject 1o the terms of any morigage, deed of trust of security agreement with u lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
cconomically Teasible 10 do so. _

Il the Property is abandonet by Borrower, or if Borrower fails to respond to Lender within 30 daysfromthe date netice is mailed by
Lender to Dorrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 1o collect ang apply the
insurance proceeds at Lender's option either 10 restoratien or repair of the Property or ta the sums sccured by this Morigage.

6. Preservation and Maintenonce of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair und shall not commit waste or permit impairment or deterioration of the Property andshatl comply with the provisions
of any lease if this Mortgage is on a leasehold. {1 this Mortgage is on a unit in @ condeminium or a planned unit development, Borrower shall
perform afl of Borrower's obligations under the decharation or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium ar planned unit development, and constituent documents, . '

7. Protection of Londer's Security, I Borrower fails 1o perform the cavenants and agreements contained in this Merigage, or il any
action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice to
Boreower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to pratect
Lender's interest, Any amounts disbursed by Lender pursuant to this paragraph 7, with finence charges thereon, nt the rate provided in the
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