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REl ATTORNEY SERVICES #.

MORTGAGE Loan No. 1423317

THIS MOETGAGE (“Security Lnstrument™) is given on . August. 23, J OO SO URU SN
19...88.. The imorzagor is ... Bong.. Hep.. Moy.. and. Shu Shon. Moy, his.wife..
“Borrower'"). This Security Instrument is gwen 10

WELMAURST EECEAAL SAVINGS.AND. %QA.N.A&SQQMUQN ............................... , which is argumzv.d and existing
under the laws of .... ...:r ‘nited.States..gaf.. America....., and whose addressis ...........

100 .Addlson. Streni =L EImburst HIRQIEBOT26 ... sy iessebeastarer s sz assesesness ("Lender")
Borrower owes Lender lhc principal sum of . Eifity~ ~twasthousand-five-hundred- ~and-no/ 100 nrrmrmnns
ssnsoooonrosassmnnoesdssassan. Dollars (US. $©2,500.00......... }. This debt isevidenced by Borrower's note
dated the same date as this Securi’y Instrument (*Note™') whlch provides for monthly payments, with the Tull debt, if not
paid earlier, due and payableon /.. .~eptember. .. 2 ...................................................... This Security [nstrument

secures 1o Lender: {a) the repaymen' 0‘ the debt cvzdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all otlie2 'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the pcrfor'r.xancr- ~f Borrower's covenants and agreements under this Security Instrument and

the Note. For this r&urposc. Borrower does ! ;erety mortgage, grant and convey to Lender the l'ol!owmg described property
located in ...} veraee R .. County, Illinois:

LOT 89 IN BLOCK 3 IN BROWN'S ADDITIUN TO CHICAGC SAID
ADDITION BEING A SUBDIVISION OF THE >CTUTH 45 ACRES OF THE
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTIOMN-32, TOWNSHIP 39
NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLLINOIS,

VEPT—01

6rb2OPss

$1%5 .25

TH1L1l TRAN 4740 09/02/88 10:16:69
%iaeT # A P —qola4s

COlix, COUNTY RECORDER

which has the address of ...... 932”'35th ....................................................... 4 eranrmanises Cthago ............................... .
[Street) [City)

Htinois 89809 . e (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Princ and Interest; Prepayment and La harges. arrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesssi 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

- any Funds held by Lecder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior'to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit piair.st the sums secured by this Security Instrument.

3. Application or Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, tc prepayment charges due under the
Note; third, toamounts payable inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any..

Borrower shall pay these obligations in thiecnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person r~wed paymeni. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrowe: mu kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied by the lien in a manner accepiable to Lender; {b) contests in good
faith the lien by, or defends against enforcement oi't!iedien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures rom the holder of the lien an

- agreement satisfactory to Lender subordinating the lien to Znis Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'e ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverminis now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ‘uGject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ani shal' include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, esrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali ¢ R,Jphed to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's cecurity is not lessened. If the
restoration or repair is not economically leasibie or Lender's security would be lessened, 1Y insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: ths irzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesus |9 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day neriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal sha'vant extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower Fails to perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcanng in court, paying reasonable attorneys’ fees and entering on the Property 1o make rcpalrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this £4%Lh.. day of ....... AUGUSE ..o L1988,
and is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dute given by the undersigned (the *“‘Borrower™) lo secure Borrower's Nole to
. ELMHURST FEDERAL SAVINGS AND LOAN ASSOCIATION ..o e (the ““Lender'”)

of the sume dute and covering the property described in the Security Instrument and located at:

Propeny Address)

2-3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property ur ity zoaing clissification, unless Lender hus agreed in writing to the change. Borrower shall comply with
alt laws, ordipanes,, regulations and requirements of any governmenial body applicable 1o the Propeny.

B. SUBORDIATE LIENS. Except as permiued by federal law, Borrower shall not allow any lien inferior to the
Seecurity Instrument v b perfected against the Propenty without Lender's prior written permission.

C. RENT LOSS INUURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reguand by Uniform Covenant 5.

D. “BORROWER’'S RtGHT T(Q REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al) security deposits made in canncetion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing/leases and to execute new fleases, in Lender’s sole discretion. As used in this
puragraph £, the word “lease™ shadl mean Gubisase” if the Security Instrument is on a [easehold.

Fo ASSIGNMENT OF RENTS. Borrowe/ unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lend<r'sagents to collect the rents and revenues and hereby directs each tenam
of the Property o pay the rents to Lender or Lender's‘aZents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or apreement in the Security Ins rument, Borrower shall collect and receive all rents and revenues of
the Property us trustec Tor the benefit of Lender and Borrower. Tiis assignment of rents constitutes an absolute assipnment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents'reseived by Borrower shall be held by Borrower as trusiee for
benetit of Lender only . to be applied to the sums secured by the Seturicy Instrument; (i) Lender shall be entitded to coflect and
receive all of the rents of the Property; and (iii) cach tenant of the Fropery shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hes St and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required 1o enter upen, take contrul of or maintain the Tropenty before or ufter giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may do sc¢ at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right oremcdy of Lender. This assignment of
reats of the Property shall terminate when the debt secured by the Secunity Instrument’: paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o7 ¢ greement in which Lender has
an interest shall be @ breach under the Security Instrument and Leader may invoke any of the/remzdies permined by the
Security Instrument.

By SIGNING BELOW, Bommower accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.

cieviiiienn A Seal)

-Botawet

Shu ShonrMoy
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