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ASSIGNMENT OF LEASES AND RENTS o . .-
88402582

THIS ASSIGNMENT OF LEASES AND RENTS dated as of
August 30, 1988, is made and executed by GLADSTONE-NORWOOD
TRUST & SAVINGS BANK, as Trustee under a written Trust
Agreement dated August 23, 1988 and known as Trust No. 1285
in favor of PIONEER BANK AND TRUST COMPANY, Chicago,
Illinois.

DEFINITIONS

(a) "Assignee" shall mean PIONEER BANK AND TRUST
COMPANY.,

{b) ("issignment" shall mean this Assignment of Leases
and Rents,

(c) "Assigrinent Under Land Trust" shall mean that cer-
tain Assignment Under Land Trust of even date herewith exe-
cuted by PRIMO VERZARA and NENITA VERGARA in favor of
Assignee.

(d) t"assignor' shall mean GLADSTONE-NORWOOD TRUST &
SAVINGS BANK, as Trustee Oader a written Trust Agreement
dated August 23, 1988 and kpown as Trust No, 1285.

{e) "Assignor's Liabilities® shall mean the
indebtedness or liabilities of tne Assignor pursuant to the
Note and the other Loan Instruments-and the obligations and
liabilities of PRIMO VERGARA and NEWNJTA VERGARA pursuant to
the Guaranty and the Assignment Under Land Trust, to the
Assignee of every kind, nature and description, whether
direct or indirect, absolute or contingent, now or hereafter
owing, together with the performance and obwervance of all
covenants and obligations made by the Assignoi in favor of
the Assignee.

(£) "Collateral® shall mean collectively the Ieases,
Rents, Rights and Guaranties,

(g) "Default Rate" shall mean the per annum rate of
interest charged upon the unpaid principal balance of the
Note following a default thereunder and while the same shall
be continuing.

(h) "Event of Default" shall mean any one or more of
the following events:

(1) Assignor's failure to pay when due any payment
of principal or interest under the Note, whether at
maturity or otherwise; or

(ii) Assignor's failure to keep, perform or observe
any other covenant, condition or agreement contained or
expressed herein; or
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enforced and governaed by and in accordance with the laws of
the State of Illinois.

(i) ‘This Assignment is given to secure not only exist-
ing indebtedness, but also such future advances, whether
such advances are obligatory or are to be made at the option
of Assignee, or otherwise, as are made by Assignee under the
Note, to the same extent as if such future advances were
made on the date of the execution of this Assignment.

It is expressly understood and agreed by and between the parties hereto, anything herein 1o the contrary notwithstanding, that each
and all fnf the represen’alivns, covenants, undertakings and agrezments herein made on the part of the (lessor) {lessee) while in form
purporting (except as hereii-otherwise expressed) to be the represemations, covenants, undertakings and agreements of the (lessor)
(lessce} are nevertheless cac'i and every one of them, made and intended not as personal representations, covenants, undertakings and
agreements by the (lessor) (lestee) ot for the purpose or with the intention of binding said (lessor) (lessee) personally but are madeand

any time be asseried or enforcible against the Gladstone-Norwood Trust & Savings Bank

by the (lessee) (lessor) herein and by all persons claiming by, through ur under said (lessee) (lessor).

sauneonis, . 88402582

IN WITNESS WHEREOF, the unde:sjgned has executed this
assignment on the date first above written.

GLADSTONE-NORWOOD TRUST & SAVINGS
BANK, not personally, but as
Trustee under-a written Trust
agreement dated aunust 23, 1988
and known as Trusc «o, 1285.

A
By: Q"&W -~ ;’%/{ </

- &Zts Assistanﬁ'?zESt ULficeér

SUBIECT TO THE EXCULPATORY PROVISIONS
ATTACHED HERETC .\ND MADE A PART HEREOR,

ATTESTY
/ -

R Y a
) // /,f’ s IZ’ = //.
S P LA

L itgf Vice President \\?4£)
f i B <

This instrument was prepared by: Mail To

pDavid H. Hight David H. Hight

Hurley & Kallick, Ltd. Hurley & Kallick, Ltd.
500 Lake Cook Road 500 Lake Cook Road

Suite 250 Suite 250

Deerfield, Illinois 60015 Deerfield, Illinois 60015

(312) 945-0554

intended for the purpose of binding valy that portion of the (rust property specifically leased hereunder, and this icase is executed and
delivered by said (lessor) (lessee) notinaus own right, but solely in the exercise of the powers conferred upon it as such Trustee; that
no duty shall rest upon (lessor) (fessee) t=-sequester the trust estate or the rents, issues and profils arising therefrom, or the proceeds
arising {rom any sale or other disposition therecf: and that no personal liability or personal responsibility is assumed by nor shall at

. or any of the beneficiaries under
said Trust Agreement, on account of this lease or ¢n aczount of any representation, covenant, undertaking or agreement of the said
(lessor) (lessee) in this lease contained, either express o7 imiplied, all such personal Hability, if any, being expressly waived and released

AT A %3

% @ERNSIONS
#ART HEREQF.

ATTACHED HERETO AND tA0t b FAR

N18

SIMIECT TO THE BXCULF:
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LI et
said Trust Agreement, on account of this lease or on acco
(lessor) (lessec) in this lease contained, either express or im
by the (lessee) {lessor) herein and by all persons claiming by,

“Undeériaking or agrééitient OrTneSAIT =
being expressly waived and released

88402582

unt of any representation, covenant,
plied, ail such personal lisbility, if any,
through or under said (lessee) (lessor).

D MADE A PART I -

CULPATORY

BANRFOALS, INC,
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PARCEL 43

That part of the Northwest % of the Northeast % of Section
1, Township 42 North, Range 10, East of the Third Principal
Meridian, described as follows: Beginning at a point 906.79
Feet North and 392.06 Feet West of the Southeast corner of
said Northwest % of the Northeast %, as measured along the
East line thereof and along a line at right angles thereto,
(said East line having an assumed bearing of due North for
this leqel description):

Thence No(t: 62 Degrees 00 Minutes 00 Seconds East, 58.67 Feet;
Thence Soutl 28 Degrees 00 Minutes 00 Seconds East, 50.7) Feet;
Thence South 6% Degrees 00 Minutes 00 Seconds West, 71.75 Feet;
Thence North 2& Dngrees 00 Minutes 00 Seconds West, 25.0 Feet:
Thence North 16 Tzgrees 54 Minutes 30 Seconds East, 9.40 Feet;
Thence North 27 Degrees 58 Minutes 38 Seconds West, 9.42 Feet:
Thence North 05 Degrees 46 Minutes 28 Seconds East, 11.59

Feet to the place of begianing in Cock County, Illinois.

DERT-01 RECORDING $22.40
£2227 TRAN 6928 09/02/88 11122300
0707 t B #—S2-4025872

Rights and easements appurtenant to-the abave St BT B LR0ER
estate, the rights and easements fo: the benefit of said

real estate as set forth in a certaii Geclaration of pro-
tective covenants dated August 18, 1977 and recorded on
September 23, 1977 as Document No. 24119679 and as amended
thereafter and Grantor reserves to itself, jis mortgagees,
successors and assigns, the rights and easemenc2 set forth

in said declaration for the benefit of the remaining real
estate described therein,

PARCEL 2: '

Property commonly known as: 2282 West Nichols Road
Arlington Heights, Illinois 60005

Permanent Tax No. 02-01-200-026, Vol., 148
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