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State of IMinols FHA Case No.
Mortgage 131:5502039-~703
This Indenture, made this 318T day of AUGUST , 19 88 , between
DOROTHY M. JOHNSON, DIVORCED NOT SINCE REMARRIED
» Mortgagoer, and

CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF ILLINOQIS , Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ~ SEVENTY TWO THOUSAND SIX HUNDRED SIXTY
AND NO/100 Dollars (§ 72,660.00 )
payable with interestat the rate of  TEN AND ONE HALF
per cenlum ( 10,540 %) per annum on the unpaid balance untif paid, and made payable to the order of the Mortgagee at its office in
2020 EAST FURST STREET-STE. 300, SANTA ANA, CALIFORNIA 92705 , OF
t such other place as the holder ‘may designate in writing, and defivered; the said principal and interest being payable in monthly instaliments of

SIX HUNDRED SIXTY NUR AND 65/100 Dollars (3 664.65 )
on the first day of  QCTOBER , 1988 , and a like sum on the first day of each and every month thereafler until the note
is fully paid, except that the final paymera of principal and interest, if not sooner paid, shall be due and payable on the fire day
of SEPTEMBER 2018

Now, Therefore, the said Mortgagor, for the betiessezaring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does &y inse presents Mortgage and Warrant unto the Mortgages, ils successors or assigns,
the following described Real Estate situnte, lying, and being-ir the counry of COOK
and the State of Illinois, lo wit:

LOT 3 IN BLOCK 7 IN MILLS AND SONS NORTH AVENUE AND CENTRAL
AVENUE SUBDIVISION OF THE SOUTH WEST (1.4 IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF TJdF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-33-314-023

COMMONLY KNOWN AS: 1752 NORTH LONG AVENUE
CHICAGO, ILLINOIS 60639

L

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profizs thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing beat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and injerest
of the said Mortgagor in and to said premises.

This form is used in connaction with mortgages insured under the one- to lour-family programs of the Natlpnal Housing Act which require
a One-Tima Mortgage Insurance Premiurn payment lincluding sections 203(b) and (i}} in accordance with the regulations for thosa programs,

KUD-82118-M.% {9-88 Edition)
Page 1 of 4 24 CFR 203.17(a
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the pumposes and uses herein set forth, free
from all rights and benefits under and by viriue of the Homestead
Exemption [aws aof the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises int good repair, and not ta do, or permit 1o
be done, upon said premises, anything that may impair the vatue
thereal, or of the security intended 1o be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men to attach (o said premises; 10 pay to the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient to pay alf waxes anrd assessments on said premises, or any tax
oF assessment that may-be levied by authority of the State of It
finois, or of the county, towp, village, or city in which the said
land is situate, upon the Mortsagor on account of the ownership
there of; (2) a sum sufficient. (o eep all buildings Lhat may al any
time be on said premises, during 1 continuance of said in-
debtedness, insured for the benefit-ol 42 Mortgagee in such forms
of insurance, and in such amounts, as /nay be required by the
Mortgagee.

[n case of the refusal or neglect of the Mcrtp.gmi to make such
payments, or 1o satisfy any prior lien or incumbiance.nther than
that for taxes or assessmenls on said premises, or t¢ keep said
premises in good repair, the Mortgagee may pay SUCi-1a:es,
assessments, and insurance premiums, when due, and may maoke
such repairs 1o the property herein mortgaged as in its discretior’ it
may deem necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however (all other provisions of this
martgage (0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
Of remtove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legel pro-
ceedings brought in a court of competent jurisdiction, which shatl
operale (o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as [ollows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manter therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, 1ogether with, and in addition to, the monthly payments of
principal and interest pavable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums;

(st A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payabie on policies of fire
and other hazard insurance covering the mertgaged property, plus
taxes and assessments next due on the mortgaged property {ali as
estimated by the Mortgages) less all sums already paid therefor
divided by the number of months (o clapse before one month prior
to the dawe when such ground rents, premiums, tases and
assessments will become detinguent, such sums 10 be held by Mort-
gagee in trust to pay said grouad repts, premiums, laxes and

special assessments; and

by All payments mentioned in the preceding subsection of this
paragraph and all payments ta be made under the note seeured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach month in a single payment to
?c applied by the Morigagee to the following items in the order sel
orth:
(i) ground rents, if any, 1axcs, special assessments, fire, and other
hazard insurance premiums;
(i) interest on the note secured hereby;
{iii) amortjzation of the principal of the said note; and
{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due ]
date of the next such payment, conslitule an event of defauit N
under this mortgage. The Morigagee may collect a “late charge”  °
not (o exceed four cenis (4¢} for zach dollar {§)) for each payment
more than fifteen {15) days in arrears, to cover the extra cxpense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axes, and assessments, Or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by 1he Mort-
gagor, or refunded to the Mortgagor. If, howcver, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient Lo pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
v:hen the same shali become due and payable, then the Mortgagor
shail pay to the Morigagee any amount necessary (o make up the
ieficiency, on or before the date when payment of such ground
renis, taxes, assessments, or insurance premiums shall be due. If al
any urie 'he Mortgagor shall teader to the Mortgagee, in accor-
dance wit¥ 1he provisions of the note secured hereby, full payment
of the entir iidebtedness represented thereby, the Morlgagee shall,
in computing the”amount of such indebtedness, credit to the ac.
count of the Mo teager any balance remaining in the funds ac-
cumulated under thé srovisions of subsection (a) of the preceding
paragraph, If there shall boa default under any of the provisions
of this mortgage resulting /i & public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Morigagee shall appiy, at the time of the commence-
ment of such proceedings or at the Lime the property is otherwise
acquired, the balance then remaining-ix 1%z funds accumulated
under subsection (a) of the preceding parasropn as a credit against
the amount of principal then remaining urp7:a under said note.

PAR ot

63y

-t

And as Additlonal Securlty for the payment ¢f the indebtedness
aforesaid the Morlgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due Tor the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereaflter
erected on the muortgaged properly, insured as may be required
from time to time by the Mortgagee against loss by Tire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 10 the Morigagee. in event of loss Morigagor will give
immediae notice by mail to the Morgagee, who may make proof

Page 2 of 4
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