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Ed Swanson :

TITLE NO. 32013751 - T(NAMEY - - ‘
1425 Lake COOK ‘RD; Deerfield, 1L 60015
(ADDRESS)

MORTGAGE » B 884() .2601 |

THIS MORTGAGE is made tnis ___20th day of AUQUSt , 1988 - batween the Mongagor,
Robert R, Wolfe and Kathy A. Wolfe, his- w1felfas Joint Tenants: T oen e Teneaser

(herein "Borrower”), and the Mnrlgagee Travenol Emptoyee-‘ Credit Unfcn a corporanon orgamzod and existing under Ihe Jaws ol The Siale of Illlnols
whoseo address is 1425 Lake Cook Road, Daerfiald, llincis 60015 (hereln "Lander")

1988
(hereinafler AGREEMENT] undet which Borrower may from time to umo ona ar mare times, obtafn ioan advancis ot to cheed al any ang nme an ag
gregate principay sum oy 1fty_thousand_and 00/100 . DOLLARS (s 50.,000:00:.

Irom Lender on a secured lina ol cradit basis; that said chrower is mdebled lo the Lender in the pnncrpal Sum of __EJ,_IZ__[,_,t_f‘LOU ‘_a_[Ld____O_Oj]{JO
DOLLARS (s 50 000 OO e _._} wehiCh indebledness is ewdenced by said AGREEMENT prov:dmg Ior monlhly payrnems and for an' adjusts
able rate of interast and is due and payable on __A_Septemb er 15,1993 .. . - with gn option by the Landerto extand said-Agreemeant

and this Mortgage.

TO SECURE o Lende 'a) the repaymunl ol the ingebtedness ewdenced by the Agreemen! ws!h mleresr themon lho paymenl ol all oiher sums

24 hereol {haren "Future A(‘ renrast), Borrower doas hereby maorngage, gram and convey to Lender 'the |ollamng descrlbed ptcpeny Iocaled in the
Coumtyel __..___.COOK . __ (. . Siateol Minois: C o ‘ o
Lot 500 in George F.Kaotster and Company's. first .addition to. Sauganash, a Subdivision:
in Caldwell's Reserve in Township 40 North,.Rapge 13, East.of.the. Third Princi pal .
Meridian, according to the lat thereof recorded November 18 1927 as. Document 9845140
in Cook County, Iilinois.

884 260

PRI 25 oA

BT

Parmanent index Mumber 13 03-303- 024

which has the address of 2907 N, K{lpatriCk . ) 5. Chicago’
) {street) {clty) &.
111inois 60646 ';'-“ R ) (hmein “Propeny é&dress )
{state and-zip code) )

TOGETHER wilh all the improvamants now or herealter erecied on the property, and all eqsemerus, rights, appurtenances, rents! royalf“es minefar
oif and gas rignts and prolils. waltes, water rights, and water stock, and all hixtures now or herest sattached 1o, Iha pmpeny; .all ol whlch, mcludlng
replacerments and additions thareto, shall be deemed to be and remain a part ol the propeny cuverei by Ms Mortgage and all of the foregonng 1ogether
with said property {or the leasehold estate it this Mortgage ison a leasehald} are herem teferred to as tha “Prooeny

BORAQOWER covenanis that Barrower is lawfully. spised of the astate hereby conveyed and has tha right tc r.‘ongage. gram and convey the Propa%
1y, that the Propedy s unencumpered. and that Bosrower will warrant and delend generally the title 1o the Proﬁ ty against ali claims and demanda,. sub-n
ject 1o any declarations. easements or rastrictions fisted in a schedule af excepuons to ccverage in any mle insurande po ‘cy msurmg Lender 's mmresl i
the Propeny.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as 1oilows

e,
-Il(-l"
L . g . ST -
t+. Payment and Principal and interest. Borrower shall promp"y pay whan duo ma pnncnpal ol and interest on the mﬂo".:'dnoss aviaence by&i:
the Agreement, and late charges as provided in the Agreemaeri, and the principet 0! and imeres) on any Future Advances secursc by hig Morngage. A

2. Payment of Taxes, Insurance and Othar charges Boucmer shall pay “all 1a%es, hazard lnsurance pmmiums assossmems and ‘ather
charges, lines and Impositions attnbutable to the Propeny which may attain a priority over this Securily Ins'rument. and leagehold, paymams o ground
rents, H any, by Borrower making paymant, when dua, ditectly (o the payee thereol. Bortower shall prompily lurnish to Lendor all nolices of amounis dug
under Imis paragraph and Borrowar shall promptly furmsh to Lender rece:pts avidencing such payments, Borrower shall promplly discharges any llen
which has pnonty oves this Security Insttumeint; provided, that Borrower shall not be required to discharge any suth fien so tong asg Borrower’ (a) sha#t
agree in writing to the paymant ol the obligation secured by such lien in a manner acceptable to Lender; (b) shall in'good talth contast suchilien by, or de-
tenc against encorcement of such lien in, legal proceedings which In the opinian of Lender operale 1o prevent ‘the erforcement of the lien or torféiture of
the Propedy or any part thereat; or (¢) shall secure from the holder of such fign an-agreement jn a lorm salisfactory 10 Lender. subordinating such lien to
this Securily Insirument.

It Lander ceterminas that all or any part of the Propenty is subjec! tc a lien whlch may atlaln a prionty over this Securlly Instrumenl Londer shall send
Borrowar not.ce identtying such hen. Boreowsr shall satisty such lien or take one of more of the acﬁons set forth above wdhin ton days o.' gfwng o! nolice.

3. Application ol Payments. Unless applicable faw provides otherwise, alt paymenls received by Lender under the Agraaman\ and paragraph 1
hareo! shall be applied by Lendar lirst in paymem of interest payable on the Agreement then to the unpald balanca of 1he Agraemenl

4, 'Hazard Insurance. Borrower shall keap the improvements now exisling ot hereafter erected on lhe Ptopeny msufad against loss by ﬂre,
hazards included within the taerm “extended coverage’™, and such othor hazards as Lander may require and in such amounts and {or.such periods as
Londer may require; provided, thal Lender shall nol require thal the amount of such coverage exceed thal amount of coverage requirad to pay the sums
secured by this Mortgage
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23. Terms of Agreament. - u N Qajle Eagr ag wIHAJN Qchnlammwsion allowing for. changes in the in-

. ,terast rata evary manth:-The Borrowear and‘&.ender turther covenant and agTee as Iollcws

;::::IA:o::faga Hnte of lnlerast under inis AGREEMENT shall be _]_Q_._D_Q__ % and a dally periodic rate of __ 0274 4.
{B) CHANGE BATES
commencing on lhe da!e of this AGHEEMENT lhe interest rate may be adjusted-by ¥.E.C.U. an the first day of each month. These dates shall be
known as "Change Dates"".
(Y- INDEX I R

Changes in the interest rate shall be. based upon changes in the “lndex The.Index shall be the_highest doméstas Prima Rala‘as reparied in.the
Money Rate Section of the Mldwest ‘Edition to The, Wa,ll Street. Joumal on the last business day of the month immediataly praceding tha beginning of each

:will choose a compsrabla index as a- substllute for lhe pnme Rate and wlll natity the Borrower of. such changa
7 Yhis AGREEMENT has an “iritial indax™ figuré of _9.50 %,

. D) CALCULATION OF CHANGEQ .
, Prior. m each Change Dale T. E C . _' 'ggmlna any changs in ihe lnterest rale. and shall calculate the naw inlerest rale by ‘adding one-hall ()
ni ane percent (1%} to the Current lnde E BER w1l\ round the result of l'ms addman to the nearest une-elgth of oné percenlage point (0. 125%) This

rounded amoum will, b' nw new mlerest ral until lhe nem Change Dale if the new Intaresi rate mcraases or Gecreases, my monlhly payment may also
increasa or decreas;:

(B}’ EFFECTIVE DAT: CHANGES - : ,

My ey Enlerest rale wil ..:p Lomeé aﬂectiva cm sach Change Dale end [ will pay ihe amount of my new monthly payment baglnnlng on the Change
“'Date’ untﬂ \he smoum of my |9 no"’ : ..aymem changes agaln A

ey msc:.osunss ' ) '

T.EC.U. will send statements af lee. ot ruarterl'y reﬂectlng chaﬂgas in the inter351 rale and paymenls dunng ihe quanerly penod The disclosure shall
refléct the change of the Inleres! rata. ifan; and lha amount ot the new pavmanl and other tvansac\lons in the accoum durmg ihe pericd Such siatemant
shall be presumed garrecl unless Borruwer notl'.es T.E'C.U; in' writing of any arror within sixty (60) days atter the cluslng date of the bliling period.'.

i »24'.— FUTURE ADVANCES. UPON»,REQUES’,—:-OF BOAROWER, LENDEF: AT-LENDER'S OPTION-PRIOR TO-RELEASE OF THIS MORTGAGE,
'”'IAIA'Y‘S‘AKE FUTURE ADVANCES TO' BORROWER:S UCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL 8E SECURED BY. THIS MOR-
TGAGEWHEN EVIDENCED ay AGREEMENTS STAY ‘NG THAT SAID‘AGREEHENT IS SECURED HEFIEBV

i Y Ban e e

REEMEN r' ALSO SUCH FUTURE ADVANCES, WHETHER . -
OPTION OF THE LENDER 'OR OTHERWISE, AS ARE uynpe WITHIN TWEh!TV v

26. Waiver of Hamestead. Borrower hereby wawas aH nght o! homesu a# i mption In the F'roperly
L m WITNESS WHEREOF Borrower has. axecuted lhls Mortgage

) FIER BT , ) . [
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sme ot lilinols, Caok County Ss:

E.W. Swanson

,a Nolary Pub!ic in and for sald counly and S!ate. do herar.. Zerifvshat

Robert R. Nolfe and Kathy A. wolfe s wife, a: i

PESTIoN

e ‘”whose nemes,,.a.r.'e____. subscdbed to the foregoing insuidr ent, appeared batore

free and vonuniary act, forihe

Given under my hand and official seal, this 26th day of August

o

My commtssu:m ‘expices: ’} [}C' m_

jSpacé_ ééim{v Thi,s' Line Fieseweg_ For Lendér and Aecorder)

1 88402501
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