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Loan # 904525
MORTGAGE

THIS MORTGAGE (“Security Instrument")is pivenon August 29th
19 88  The Metgagor is
DEBORAH EOLTHWR, A SINGLE WOMAN NEVER MARRIED and LEONARD SOLTAR, MARRIED TO
VIOLET SOJ/rAR

(" Barrower™). This Security Instrument is given te

University Savizgs and Loan Association ) ,
which is organized and exis’inp under the laws ol the State of Illinois , and whose address is

5250 South Lake Park dvenue, Chicago, Illinois 60615

(“Lender™).

Dotlais (U.c.s 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note), which provides for monthly payments, with the full debt, il not
paid earfier, duc und payable on  Geptember Zst, 2018 This Security Instrument
secures (o Lender: (a) the repayment of the decteridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iricerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrayer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr, srant and convey to Lender the Tollowing described propérty

located in CHICAGO, CCCK County, Iilinois:

LEGAL DESCRIPTION:

PARCEL 1l: UNIT 9-L TOGETHER WITH sl UNDIVIDED ,.2178 PERCENT
INTEREST IN THE COMMON ELEMENTS IN NEWBESRY PLAZA CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECZRDED A5 DOCUMENT NOD.
25773%%4, IN THE EAST 1/2 OF THE SOUTHEAST 1/54 0OF SECTION 4, AND THE
SOUTH 1/4 OF SECTION 3, TOWNSHIP 39 NDRTH, RKWGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOYS.

PARCEL 21 EASEMENTS APPURTENANT TO AND FOR THE BENVFIT OF PARCEL 1
AS SET FORTH IN THE RECIPROCAL. EASEMENT AND OP:ERAVING AGREEMENT
("OPERATING AGREEMENT") RECCOCRDED IN THE OFFICE OF THHE  RECORDER OF
DEEDS OF COOK COUNTY, ILLINDIS, AS DOCUMENT NO. 20,73°73 FOR THE
FURPOSE OF INGRESS AND EGRESS.

Ttem & 17-04-424-051-1529

which has the address of 1030 N STATE UNIT OL CHICAGD
{Street) |City}

Hlinoeis 60610 (“Property Address™),

120 Cooel

TOGETHER WiTH all the imiprovements now or hereafier crected on the property, and all easements, rights;
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights aad stock and all fistures now or
hereafter a pars of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singic  Tarmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payvments are due under the Noie, until the Note is paid in full, a sum (“Funds™) equal 5o
one-twelfth of: {(a} yearly taxes and assessmenis whick may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institlution the deposils or accounts of which are insured or gusranteed by a federal or
state agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying 1he Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Jaw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or credited 1o Borrower on menthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary. o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by ".ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely pridrio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditaesirat the sums secured by this Security Instrument.

3. Anplication of Foyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be 2 pplicd: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payeble viader paragraph 2; fourth, to interest due; and lasi, to principal due.

4, Charges; Liens. PBn/iOwer shall pay all taxes, assessments, chacges, fines and impositions attributable to the
Property which may attain priority”over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i='tt¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owezZpayment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo.which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation (ecired by the li. 11 in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thoien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or (c) secures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1¢ thic Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shalf satisfy the lien or tok#s one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvem<nt: now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extend=d uverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouaty e#nd for the periods that Lender requires. The
insuranee carrter providing the insurance shall be chosen by Borrowes subjest.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and.shail include a standard mortgage clause.
Lender shall have the right to hold the poficies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai!give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be =nplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's securily is not lessened.. If the
restaration or repair is not ecconomically feasible or Lender's securily would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid to Borrower., IT
Borrower abandens the Property, or does not answer within 30 days a notice from Lender thavijie insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the procéed’s 1o repair or restore
the Property or 1o puy sums secured by this Security Instrument, whether or not then due. The 30-duy pzriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalliot extend or
postpone the due date of 1the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to lhe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqguires lee title to 1he Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants und agreemciils contained in this Security Instrument, or there is a legal proceeding that may significuntly affect
Lender’s rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reusonable attorneys’ fees and entering on the Property to mnkt. repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do sa.

Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debt nl‘ Bnrrm\ er secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

62920188
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ADJUSTABLE RATE RIDER

(Cost of Funds Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADIJUSTABLE RATE RIDER is made this 29th day of August
19 88 , and is incorporated into and shall be deented 1o amend and supplement the Mortgage, Deed of Trusx
or Security Deed (che “Security Instrument®) of the same dale given by the undersigned {the *'Borrower'') to secure
Borrower's Adjustable Kate Note (the “‘Note'’) to
Universiny Savings and Loan Askociation
{the “‘Lender’’) of the same date and covering the property described in the Security Instrument and located ar:

1030 X, State Unit 9L, Chicago, IL 60610

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALS0 CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additionni'Cavenunts. 11 addition 1o 1the covenants and agreements made in the Security Insirument, Borrower
and lender further Covenant and agree as follows:

A, ADJUSTABLE RA T AND MONTHLY PAYMENT CHANGES :
The Note provides f2ean initial interest rate of 7,50 % . The Note provides for changes in
the adjustable interest rate andothe monthly pavments, as foflows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rage, émli 27y may change on the firsy day of Septembe]:
i9 89 , and on tha! day every th mounth thereafter. Each date on which my adjustable interest rate could change

is called a **Change Date."' \/"ﬂ// ,;_9,//

(B) The Index

Beginning with the first Change Date, my adjusrakie interest rate will be based on an Index. The *'Index' is the
monthly weighted average cost of savings, borrowirg: dnd advances of members of the Federal Home foun Bank
of San Francisco (the **Bank''), as made available by the Pan&. The most recent Index Tigure available as of the dawe
45 days before each Change Date is called the “*‘Current Index.”’

If ¢he Index is no longer available, the Note Holder wiil rhoose a new index that is based upon comparablc
information. The Note Holder will give me notice of this chaicd,

(€C) Calcwation of Changes

Before cach Change Dare, the Note Holder will calculate my piwlinterest rate by adding two and

three quarters percentage point ( 2.75 %o to the Current Index.
The Note Holder will sthen round the result of this addition to the nearez+’'ane-cishth of one percentage point (0. 125%).
Subject to the limits stated in Section 4{D) below, this rounded amount witl b¢ my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymeni taat would be sufficient to repay the
unpaid principal 1 am expected to owe at the Change Date in full on the maturity dave 7¢ w7y new interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of myduunthly payment.

(13} Limiis on lnterest Rale Changes

The interest rate [ am required (o pay at the first Change Date will not be greaterthan 9.50 Y

v less than 5.50 % . Thereafier, my adjusiable interesy, rate will never be facreased or decreased
on any singie Change 885!\;5"" morse than ,.Q’fﬁopercem'!ge point 0%) from the rate ol intocest 1 have been
paying for the pn.u.dmg ik monlhs My imerest rate will never be greater than 13.5% %,
which is called the **‘Maximum Rate.’

(E) Effective Date of Chaoges

My new interest rate will become effective an cach Change Date. | will pay the amount of my new inaathly pay-
ment beginning on the Tirst monthly payment date after the Change Date unii) the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjusiable interest rate and the amount
of my monthly payment befaore thie effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person wheo will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 1o convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless | am in defavll or this Section S(A) will not permit me
to do so. The “Conversion Option™” is my option to convert the interest rate [ am required 10 pay by this Note from
an adjusitable rate with interest rate Hmits to the fixed rate calculated under Section 5(B) below,

(j lpg onversion can only take place on sﬁltgs) specified by the Note. Holder during the period béginning on

Change Date and ending on thex hange Da(c Each date on which my adjustable interest rate can
converl 1o the new fixed rate is called the “*Conversion Date.”
MULTISTATE ADJUSTABLE RATE RIDER ~ ARM PLAN 76 1-Single Fawmily ~Fannie Mae Uniform Instrument Form 3124 11/87
@vB‘i?A 18711 VAP MDRTCAGE FORMS ¢ (313) 203-B100 « (800 521-728)
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Titts CONDOMINIUM RIDER 1s made this 29th day of August .19 g8
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sectrity lostrianent™) of the same dite given by the undersigned (the “Borrower™} 1o secure Borrower’s Nole to

University Savings and Loan Association (1the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1030 N STATE UNIT 9L,CHICAGO, IL 60610

P Gge
The Property includes o unit in, together with an undivided interest in the common elements of, a condaminium project
known as:

N _gﬁw ég%r%‘ﬂ:um Project]

(the "Condominium Project”). It the owners association or ather entity which acts for the Condominium Project (1he
“Owners Association’™) holds title to property for the benefit or use of ils members or shareholders, the Property also
includes Borrower's interest in the Qwners Associalion und the uses, proceeds and besefits of Borrower's interest.

CONDOMINIOA COvENANTS. In addition ta the covenants and agreements made in the Sceurity Instrument,
Borrower and Lendesfurther cavenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Wochments. The “Constituent Documents” are the: (i) Declaration oy any other document which
creates the Condominiun 2 rdject: (ii) by-taws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, atiieies and assessments imposed pursuant o the Constituent Documents.

B, Huzard InsurancesSodang as the Cwners Association maintains, with a generally accepted insurance carrier, a
“master” or “hlanket™ policy on the/Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the perads, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” theds

(1} Lender waives the protisiordim Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of
the vearly premium installments for hazard insys2ace on the Property; and

(i) Borrower's obligation under Uniorm Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satistied 1o the extent that the requiredcoserage is provided by the Owners Association policy.

Borrower shall gisve Lender prompt notice af s lapse in required bazard insurance coverage,

In the event of & distribution of hazard insutarce’proceeds in liew of restoration or repair following a loss to the
Property, whether (o the unit or 1o common clements, 4y proceeds payuble Lo Borrower are hereby assigned and shall be
paid to Lender for appliciation to the sums secured by the Seepdivy Enstriment, with any excess paid 1o Borrower,

C. Puble Linbility Insurance. Borrower shall take sueh actions as may be reasonadrle o insure Hia the Owaers
Association maintains o public Hability insurance policy acceptabile in form, amount, and extent of coverage 1o Lender.

D, Conpdemnation, The procecds of any award or claim fa0 damiages, direet or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any pariofthe Property, whether of the unit or of the commaon
elements, or for any conveyunee in lew of condemnation, are hereby asaigied and shall be paid to Lender. Such proceeds
shall Be applied by Lender 1o the suims secured by the Secarity TnstrumenCag provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nadee 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(0 the abandonment or termination of the Condominivm Prajees, eacept for abandonment or termination
required by faw in the case of substantial destruction by tire or other casualty or in tie sase of a taking by condemnation or
eminent domauin,

G any smendment w any provision of the Constituent Documents if the piovision is for the express benefit of
Lender;

() termination of professianal management and asswmption of self-macageiment of the Owners Associntion;
or

(ivi any action which would have the effect of rendering the public Hability insurance sOsdge maintained by
the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lesdern may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuted by the Security
Tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

By SIGHING BEL 0w, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

“BEEORAH SOLTAR, A SINGLE WOMAN

My Commicier e . .- R
Achns b, R}

) . . 7 fo -Borrower
[AlTw e (4. (aslary ) D TO VIOLET SOLTAR
' {Scal)

-Baorrawer

(Seal)

-Borrower
(Sigrr Original Only)

MULTISTATE CONDOMINIUM RIDER—Singic Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

@ - B VMP MORTGAGE FORMS » {313) 7024700 + (80O} 523.7291
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