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MORTGAGE

THIS MORTGAGE (~Security Instrument™) is givenon August 29th
1988 Theme Ag. gOT s

JOEL. GENUAH wnd SARA SCHPCHNER GENUTH, HIS WIFE

L

Fos Amecrican Title Ore!

(“Borrower™) This Sacurty Instrument is piven to
Dniversity Savirgs and Loan Association L.
which is organized and exrs{a:¢ under the laws of the State of Illinois

5250 South Lake Paik mvenue, Chicago, Illinois 60615

Dollars (U 5% 100,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secunity Instrumoent - Note™), » hich provides for monthiy payments. with the full debt. if not
paid carlicr. duc and payableon  September ist, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debi'eiadenced by the Note. with interest, and all renewals. extensions and
modifications. (b) the payment of all other sums. w:t¥ yriterest. advanced under paragraph © (o protect the secunty of this
Security Instrument: and (¢} the performance of Borrus er's covenants and agreements under thrs Secunty Instrument and
the Note. For this purpose. Borrou er does hereby mortgag . goant and consey 1o Lender the following descnibed property
County, Illincis-

locatedin » QOOK

UNIT 5525-2 HYDE PARK CONDOHfHIUH AS ZELINEATED ON A SURVEY
4FEREOF) AND ALL OF LOT 5

OF LOT 6 (EXCEPT THE SOUTH 10 FEET T
IN BLOCK 2 IN EAST END SUBDIVISION OT THF.SOUTH 7.86 CHAINS

OF THE SOUTH WEST FRACTIONAL % OF SECTICN _2,LYING EAST OF
PARK AVENUE TOGETHER WITH THE NORTH 10 CiiATNS OF THE NORTH
WEST FRACTIONAL % OF SCETION 13,LYING EAST Q" PARK AVENUE,
ALL IN TOWNSHIP 32 NORTH,RANGE 14, IN COOX C/UNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THc LECLARATION

OF CCONDOMINIUM RECORDED AS DOCUMENT 21129321, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CC2IMON ELEMENTS,

ALL IN COOK COUNTY,ILLINOiS.

/\ﬂ / Item $ 20-13-102-024-1002

which has the address of 5525 S HYDE PARK BLVD INIT 2
[Street)

llinots 60615 (“Property Address™);
{Zc Coce;

TOGETHER WITH all the improvements now or hercafter erected cn the property. and all casements. righis.
appurtenances, rents. royalties. mineral. oil and gas rights and profits. =ater nghts and stock and all kxtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoang is referred 1o in this Sccurity Instrument as the “Propeny.™

BORROWER COVENASTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage. grant and comey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitule 2 uniform security instrument covering real property.

918¢0¥88

ILLINOIS —Single Fammiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to mainiain the insurance 1n effect until such time as the requizement for the
insurance rermenates in accordance with Borrower™s and Lender™s written agreement or applicable lam .

8. Inspection. Lender or it agent may make reasonable cntnics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an mspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any coademnanion or other taking of any part of the Properiy. or for comveyance in licu of condemnation. arc hereby
assigned and shall be pasd to Lender.

In the event of a total taking of the Praperty. the procecds shall be applicd to the sums secured by this Socunity
Instrument. whether or not then duce. with any excess paid to Borrower. In the event of 2 partial taking of the Property.
unlew Borromer and Lender othermise agree in wnting. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceads multiplicd by the follow ing fraction: (a) the total amount of the sums sccured smmediately
before the taking. divided by (b) the fair marhet value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or scttle a claim for damages. Borrower fails 1o respond to Lender within 30 days aficr the date the motice is
given. Lender is a2 honized to collect and apply the proceeds. at its option. aither (o restoration oF repair of the Propenty or
to the sums secrirod Dy this Secunty Instrument. whether or not then duc

Unless Lendr - and Borrower otherwise agree in w nting. any application of proceeds Lo principal shall not extend er
postpone the due datr 'ofithe monthly payments referred 1o in paragraphs 1 and 2 os change the amount of such payments.

10. Borrower 'ori Released: Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amort:zxtisn of the sums secured by thrs Secunity Instrument granted by Lender (0 any successor in
interest of Borrower shall r/ov Jperate to release the hability of the onginal Borrower or Borrower’s successofs in interest.
Lender shall not be requircd ‘o rommence proceedings against any successor in interest or refuse 1o extend time for
pas ment or otherwise modhfy amor.ization of the sums secured by this Secunty Instrument by reason of any demand made
by the onipnal Borrower or Borror' <r's successors in interest. Any forbearance by Lender in cxcrcsing any nght of remedy
shail not be a waiver of of preclude the Zavrcise of any right or remedy.

11. Successors and Assigns Borad( Joint and Several Liahility; Co-signers. The covenants and agreemeats of
this Secunty lastrument shall bind and bcaefit the successors and assigns of Lender and Borrower. subject to the proviuons
of paragraph 17. Borrow er’s covenant< and a ;roei nents shall be joint and several Any Borrower who co-signs this Succunty
Instrument but does not execute the Note: (alis ~n-signing this Security Instrument only 10 mostgage. grant and coavey
that Borrower's interest in the Property under tlie 1:rms of this Secunity Instrument: (b is not personally obligated to pay
the sums secured by this Secunty instrument: and (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with-ic;ard 10 the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this Secanty Instrument is subject to a law which sets maxunum loan
charges. and that law 1s finally interpretad so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits. then: (a) iny such loan charge shall be reduced by the amount
necassary o reduce the charge to the permiited hmii: and (b) aiiy sums already collected from Borrower which exceeded
permitted Iimits will be refunded 10 Barrawer. Lender may chooss 10 make this rcfund by reducing the principal owed
under the Note or by making a direct payment to Borrower 11 a refuid 7o' oces principal, the reduction wilt be trcated as a
parual prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or xpiration of applicable laws has the eflect of
rendering any provision of the Note or this Secunty Instrument unenforceable icourding to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secuniy Instriment and may invoke any remedics
permitted by paragraph 19. If Lender excrciscs this option, Lender shall take the srers specified in the sccond paragraph of
paragraph 1~

IS, Notices. Any notice 1o Borrower provided for in this Secunty Instrumen’ sbusl be given by delivenag it or by
mailing 1t by first class mai! unless applicable law requires use of another method. T ncace shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (0 Lender shall be given by
first class mail to Lender™s address stated herein or any other address Lender designates by aice 1o Bostawer. Any notice
provided for in this Sccurity Instrument shall be deemed 16 have been given to Borroner of Lendes when given as provided
in this paragraph.

15. Governing Law: Severability. This Secunty Instrument shall be governed by federal 174 -.ad! the law of the
jurisdiction in which the Property 1s located. [n the event vhat any provision or clause of this Secunmi Jiastrument of the
Note conflicts wath applicable law. such conflict shall not affect other provisions of this Secunity Instrurseni or the Note
which can be given cffect without the conflicting provision. To this end the provisioas of this Sccuniy Insirviovwnt and the
Nute are declared 10 be severable.

16. Borrawer's Cops. Botrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beacficial Interest in Borrower. if all or any part of the Properiy or any
interest in it 1s sold of 1ransferred (or if a beneficial mterest in Borrower is sold o transferred and Berrower is not a natural
person) without Lender™s pnor witten consent, Lender may. al its option. require immediate payment in full of all sums
secured by this Sccunty Instrument. However. this option shall nct be exercised by Lender if cxercise s prohibited by
federal 1aw as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrou er must pay all sums secured by
thrs Security Instrument. If Borrower fails to pay these sums prior to the exparation of this period, Lender may snvoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier M: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Property punuant to any power of sale contained in this
Secunty Instrument: or {b) entry of a judgment enforang this Sccunty Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Sccurity instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢} pays all expenscs incurred in enforcing this
Security Instrument. including. but not limited to. reasonable attorneys” fees: and (d) tzkes such action as Lender may
reasonably require to assure that the hien of this Secunty Instrument. Lender’s nights n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower. this Security Instrument and the obligations secured hercby shall remain fully effective as if no accederation had
occurred. How cxer. this right Lo reinstate shall not apply in the case of acceleration under paragraphs [3or 17.
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ADJUSTABLE RATE RIDER
tCost of Funds ladex—Rate Caps—Fixed Rate Conversion Oplica}

THIS ADJUSTABLE RATE RIDER is made this 29th day of August
19 88 . and is incorporated imo and shall be deemed 10 amend and supplement the Morgage, Deed of Tmu
or Security Deed {the **Security Instrument™"} of the same date given by the undersigned (the “*Borrower™) o secuse
Borrower's Adjusiable Rate Note (the “*Note™ ) to University Savings and Loan Association

(the ~Lender’") of the same date and covering the propernty described in the Sccurnity instrument and localed at:

5525 § HYDE PARK ELVD INIT 2
CHICAGD, IL 60615
{Property Addvess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additionz’ U .enants. In addition 10 the covenants and agreements made in the Sccurity [nstrument, Botrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RA7TE AND MONTHLY PAYMENT CHANGES
The Note provides ior ai initial interest rate of €.750 %e. The Note provides for changes in
the adjustable interest rate an’ 1he monthly payvments, as follows:

£ ADJUSTABLE INTEREST P2TE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustabie interest rate | wil) py may change on the first day of March
19 B9 . and on that day every 6th month ~hercafter. Each date on which my adjustable interest race could changc

is called a **Change Date.™”

B> The Index
Beginning with the first Change Date. my adius.20ic interest rate will be based on an Index. The “Index™ is the

monthly weighted average cost of savings, borrowitgs and advances of members of the Federal Home Loan Bank
of San Francisco {the **Banlk "“}. as made available by the Zans. . The most recent Index figure available as of the date
45 days before cach Change Datc is calied the “*Curremt Index.™

if the Index is no longer arailable, the Note Holder valf choose a new index that is based upon comparabie
information. The Note Holder wiil give me notice of this chorie.

{C) Calkevlation of Changes

Before cach Change Date. the Note Holder will calculate my rier. interest raie by addiffiwo and three

quarters percentage point- (/| 2., 750 *¢) 10 the Cusrent Index.
The Note Holder will then round the resuit of this addition to the neares one-<°shth of one percentage point (0.125%).
Subject 1o the limits stated in Scction X D) below, this rounded amount w1l be my new interest rate untif the next
Change Date.

The Note Holder will then determine the amount of the monthly pavment (ha. would be sufficient to repay the
unpaid principal | am expected 1o owe at the Change Date in full on the maturity daicat r.uy new interest rate in substan-
tially equal pavments. The result of this calculation will be the new amount of my ryonuchly payment.

(I» Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will rot be greater<han.. 7. 30 =
or less than 5.750. Thereaficr. my adjustablc interest rate will never be ‘ncrcised or desreased
on any single Change Datc by more than one percentage point (1.0%) from the rate or .m-:rq 1 have been
paving for the preceding six months. My interest rate will never be greater than 2.750 o
which is called the *"Maximum Rate.™

(E) Effective Date of Chaoges

My pew interest rate will become effectise on cach Change Date. 1 will pay the amount of my new t2oathly pay-
ment beginning on the first monthly payment date afier the Change Date uniil the amount of my monthly payment

e Natice of Changes 88102516

(F) Motice of Changes
The Note Holder wiiil deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly pavment before the effeciive date of any change. The notice will include information required by law
to be given me and also the titic and telephone numbter of a person who will answer any question | may have regarding
the notice.

B. FINED INTEREST RATE OPTION
The Noie provides Tor the Borrower™s option to com ¢rt from an adjustable interest rate with interest rate limits

to a fined interest rate, as foliows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option 1o Convent (o Fived Rate

i have a Conversion Option that I can exercise unless 1 am in default or this Section S(A) will not permit me
to do so. The **Conversion Option’ is my option 10 convert the interest rate 1 am reguired 10 pay by this Note from
an adjustable rate with inierest rate limits (o the fixed rare calculated under Section 5(B)} below.

The conversion can only take place on a daicls) specified by the Note Holder during the period beginning on
the second Change Date and ending on the tenth Change Date. Each date on which my adjusiable interest rate can
convert 10 the new fixed rate is called the “*Comversion Darte.””

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 761.Sngle Family - Fannie Mae Uniform dnstr Form 3124 1187
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THIS COSDOMINID M RINDFR 1s made this 29th dav of Auvgust .19 88
and 1s iIncorporated inte and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Scvunty Deed (the
“Securtty Instrument™ ) of the same date given by the undersigned (the “Borrow er ™ Vio secure Borromer™s Note lo

University Savings and Loan Asscociation tthe "Lender™y
of the same date and corenng the Property dewnbed in the Scvunty Instrument and bocated at:

£525 S HYDE PARK BLVD INIT 2 CHICAGD, IL 60615

(ProDErTy ASSTetE,
The Property wncludes a unit in. together with an undivided interest n the common clements of . a condominium progect
Known as:

POINSETTIA EAST

LNETe DT LOnD0m T Prowet ]
(the “Condomimum Project™) If the omners association or other entzty which acts for the Condommmum Proyect (the
“Ownere Asscoctation™) holds title to property for the benefit or use of its members or sharcholder<. the Propenty also
includes Borrower’s intercst in the Owners Assowiaton and the uses. proceeds and henefits of Borrowcer s interest.

CoNDOMIN LY CINENASTS. In addition to the corvenants and agreements made tn the Seveny Instrument.
Borrower and Lender rrther convenant and agree as follows:

A. Coasdomiriur: Obligatioas. Borromer <hall perform all of Borromer™s obhgations under the Condominium
Project™s Constituent Dorarnents The “Constituent Documents™ are the 1) Declaranion or any other document which
creates the Condominium/?roect: (12) by -laws: fm) code of regulatrons: and (iv) other equi alent documents. Borrawer <hall
promptiy pas_ when duc. all daes and assevsmentsimposed punuant e the Constttuent Documents.

B. Hazard Insurance. 3 (02 as the Owners Assovtanon maintans, with a generally accepted incurance carner. a

“master” or “blanhet” ooy on e/ Condominium Project whach s satnfacton to Lender and which provades ansuranse
coverage 1n the Jm‘\un!\ foor therlniods. and agamst the hazards Lender rcqu!hh mncluding §ire and hazards included
within the term “extended coverage.” thin

30 Lender wanves the provisigin in Uniform Cosenant 2 for the momﬂ\ parment 10 Lender of onc-twelfth of
the yearky premum instaltments for hazard insian se on the Property. and a4

(1 Borrowers obhipation under Unitorm Covenant $ 10 mamiain nazgy msurance ainerage on the Property
1s deemied ~atisfied 1o the oatent that the reguired cinerage s provided by the Ouners Ag—aianon pobics

Borrewer shati give Lender prompt notice of 300 lapee tn reqguired hazard msu@sc coverage

In the event of & dinirthiiten of Bazard mmaursacd proveeds 1n dicu of restoranen of repars following 3 T to the
Properts, whether to the unit or 10 common clements. any proceeds payable to Borrower are khereby acvagned and <hall b
pasd 10 Lender forapplhication to the s tms securad by the Sevunty Instrument. with any eawcess paid 1o Berroazr.

C. Poblic Liabilits Insurance. Borrower shall take sushoactions as may be ressorable 7o insure that the Owners
Assogiaiton mantams a perlic rakbr insurance policy acceptatle ra form, amount. and exteni of Soverage 1o Lender

I5. Condemnation. I he prowomds of any award or claim for damages, Jirevt of consequenial, padvabic o Bonewerin
connectien with ans condemnation of other taking of all or any partofth: Property. whether of the unst o1 of the common
elements. or for any conveyance in hicu of condemnanon, are herchys aainsd and hall be paid 10 Lender Such procecds
shall be applied by Lender 10 the sums secured by the Secuniy lastrument ay provided in Uniform Covenant 9

E. Lender's Prior Consent. Borrower <hall not. except after notice 1o vender and with Lender’s prior wntlen
consent. aeither partitron or subdinvide the Property or coneent o

() the abandonmant or fermination of the Condomimium Project. 7ot for abandonmient or termmation
required by law in the case of ~ubstantial destructzon by fire or ather casualy of 1n L (25¢ of 2 1aking by condemnation of
eminent domain.

(1) any amendment 1o any prosision of the Constituent Documents if the prasision is for the expross benefit of
Lender:

(up termunanon of professional manazement and assumpinion of scif-management of fiis Owners Assocratton:

or

(111 amy action which would have the effect of rendenng the public hatality insurance coviecsge mamnianad by
the Owners Aswwaation uneccepiable to Lender.
F. Remedies. If Borrower dovs not pay condomimium ducs and assessments when due. then Lender inay pay them.
Any amounts disbursed by L ender under this paragraph F <hall become addrtional debt of Borrower wecurni Ly The Secunty
Instrumen:. L nless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest fiom the date of
disbursement a1 the Note rate and shall be pavable. with iaterest. upon potice from Lender 1o Borrower requesting payment.

By SIGHNING BELOW, Barrower accepts and agrees 1o the terms and proviseons contained 1n this Condominium Rider

884UZH1S

el Arae ot _se

JOEL GENUTE -Borrower

/X}é«.— WM m'ZZ {Seal)
-Borrower

SARA SCHECHNER GENUTH, HIS WIF

{Seal)
-Borrower

(Saal)
-Borrower

MULTISTATE CONDOMINIUM RIDER —Single Farmety—FNMA/FHLMC UNIFORM INSTRUMENT

@ 8 VP MORTGAGE FORMS * (313 7924700 » (BOON 521-72191
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