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MORTGAGE

THIS MORTGAGE (“Secunity Instrument™)is givenon August 3let

19 88 The mor.cagor s
KEVIN FPAG s ¢nd TERESA L FAGAN, HIS WIFE

(“Borrower™). This Yery rity Instrument is given to
University Savirgs and Loan Association .
which is organized andex=scug under thelawsof  the State of Illinois

5250 South Lake Puri Avenue, Chicago, Illinois 60615
(“Lender™).
Borrower owes Lender the principslsumof  One hundred two thousand four hundred and NO/100 -~

. and whose address is

Dollars(U S s 102,400.00 1. This deb is evidenced by Borrower’s note

daied the same dare as this Secunty [nstrum mt ( ‘Nolc’g. which provides for monihly payments, with the full debt, if not
paid carlier. duc and payableon Septesber 22t, 2018 This Security Instrument
secures 1o Lender: (a) the repayment of the deat s xdenced by the Note. with mierest. and all renewals, extensions and
modifications; (b) the paymeni of all other sums, with ipierest. advanced under paragraph 7 to proiect the security of this
Security Instrument; and {¢) the performance of Borny--="s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage. srant and convey to Lender the following described property

County, Hlings:

jocatedin  , QOOK

/

P

Item # 20-12~114-052-106Q

This Instnument Was Prepared By : Joyce Grose
University Savings And Loan Association

5250 South Lake Park Avenue, Chis
which has the address of 5450 EAST VIEW PARK INIT 3 .
iStreet) Cayi

lilinots 60615 (" Propeny Address™)
[Tc Cove

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances. rents. royalties. mineral. ol and gas rights and profits, water nghts and stock and all Extures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security {nstrument. Allof the
foregong s referred 1o in this Secunty Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveved and has the nght 1o
mortgage. grant and convey the Properiy and that the Propeny s unencumbered. cxceps for encombrances of record.
Borrower warrants and will defend generally the itle 10 the Property against all claims and demands, subject o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
hmited vananons by junsdiction (o constitute a uniform securily insirument covering real property.

ILUINOIS Sengte Famuiy—FMMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by thss Secunity Imstrument.
Borrower shall pas the premiums required 1o maintain the insurance in effect until such time as the requirement for the
1psurance terminates 1n accordance wirth Borrower™s and Lender™s wnitten agreement or applicable law.

8. laspection. Lender or it agent may maiz reasonable entries upon and inspections of the Froperts. Lender
shall @ve Borrower notice a1 the time of or priof 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consoquential. in connection with
any condemnancn or other taking of any pant of the Property. or for conveyance in licu of condemnation, are hereby
asugned and <hall be pasd 10 Lender

Iz the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. mhether or not then due, with any cxcess paxd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree 10 w riting. the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured imediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pawd to Borrower

1f the Property 1s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemner offers fo
maie an award or s7ttle a claim for damages. Borrower fails 1o respend to Lender within 30 days afier the date the notxce 1s
given. Lender 18 247 he nzed to collect and apply the proceeds. at its option. either to resloration of repair of the Propeniy or
to the sums secured by 2his Secuniy Instrument. whether or not then due.

Unless Lender 2.0 Borrower otherwise agree in wnhing. any application of proceeds to pancipal shali not extend or
postpone the due date of 20~ monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt F.eleascd: Forbearance By Lender Not a Waiver. Exitension of the time for payment or
modification of amornzatsr of the sums secured by 1hs Securnty Instrument granted by Lender to any successor in
interest of Borrowmer shall novopliate to retease the hability of the onginal Borrow er or Borrow er’s successors in interest.
Lender shall not be required 1o Zommence proceedings against any SUCCessor In interes! or refuse 1o extend time for
payment of otherwise modify amortizziion of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower™s siiccessors in interest. Any forbearance by Lender in cxcrcising any nght or remedy
shall not be a waiver of or preciude the ¢xercisc of any right or remedy.

11. Successors and Assigns Boun/: Joint and Several Liability: Co-signers. The covenants and agreements of
this Secunty [nstrument shall bind and benefit (he uccessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 1~ Borrower’s covenants and ag -ccments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's snterest in the Property under the <crms of this Security Instrument: (b) 1s not personaslly obligated 1o pay
the sums secured by this Security Instrument: and (=2'24rces that Lender and any other Borroaer may agree 1o extend.
mod:fy. forbear or make any accommodaions with reg: .rd 1o the terms of this Security Instrument o7 the Note without
that Borrower’s consent

(2. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges. and that law 1s finaily interpreted so that the intcrrst or other loan charges collected or to be collected in
connection with the loan exceed the permitted hmits, then: (a}‘a7iy such loan charge shall be reduced by the amount
necessars to reduce the charge 1o the permitted himit: and (b) any o already collectad from Bosrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose <o raaie this refund by reducing the principa! oned
under the Note or by making a direct payment to Borrower. If a refund r7dvces principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirion of applicable laws has the effect of
rendenng any prorvisuon of the Note or this Sccunty Instrument unenforceable ccoiding toits terms. Lender. at its oplion,
may require immediate payment in full of ai) sums secured by this Secunty hrsrivment and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option. Lender shall zake the ste 087 pecified in the second paragraph of
paragraph |~

14. Notices. Any notice to Borzywer provided for in this Secunty Instrument <auii be given by delivering it or by
masling 1t by first class mail uniess apphicable taw requires use of another method. The acice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice .o Eorrower. Any noie
pro~ided for in this Secunty Insirument shall be deemed 1o have been given to Borrower or Lender wher given as provided
in this paragraph

15. Governing Law: Severability. This Secunty Insirument shall be governed by federal lav. 2:id the law of the
junisdiction i which the Property s located. In the event that any provision or clause of this Secunity { stiument or the
Note conflicts with apphcable law. such conflict shall not afTect other provisions of this Secunty instrurx?c ot the Note
which can be paven effect wathout the conflicting provision. To this end the provisions of thrs Secunty Instrement and the
Note are declared to be severable.

16. Borrawer's Cops. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest 10 11 15 sold or transferred (or 1if a beneficial interest in Borrower is sold or transfcrred and Borrower is not 2 natural
person) without Lender’s prior wnitten conseni. Lender may. at its option, require immediate payment in (uil of all sums
secured by this Security knstrument. Howenver, this option shall not be exercised by Lender if exercise is prohibated by
federai law as of the date of this Securuty Insirument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is deiivered or mailed within which Borrower must fay all sums secured by
this Secunty Enstrument If Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invole any
remedies permirtted by this Secunty Instrument without further noticc or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certamn conditions. Borrower shail have the right 1o have
enforcement of this Secuniy Instrument discontinued at any ime prior 10 the carlier of: (a) § days (or such other penod as
applicable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumea:. or (b) entry of a judgment enforcing this Sccunty Instrument. Those conditions arc that Borrower-
(a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note had no accekeration
occurred: (b) cures any default of any other covenants or agreemenis: () pays all expenses incurred in enforang this
Security Instrument. meluding. but not limited to. reasonable attorneys” fees: and {d) takes such action as Lender may
reasonably reguire to assure that the hen of this Secunty Instrument. Lender’s nghis in the Property and Borrower’s
obhgation 1o pay the sums secured by this Secunty [nstrument shall continve unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if 0o acceleration had
occurred. However. this nght to reinstate shail not appiy in the case of acceleration under paragraphs 13or 17.
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EXHIBIT *A"

ATTACHED TG ~AND MADE & PART OF COMMITMENT NO. C24i79:

THE LD PEFERRED TQ IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

BT S4S0-3 [N EAST VIEW PARK A5 DELINEATED Q4 SURVEY OF PART OF
THE FRACTIMNGL SOUTHWEST 1/49 OF SECTION 12, TOWNSHIF 38 NORTH,
FAGE 14 ERST OF THE THIRD PRINCIFAL MERIDIAN IN COOK COWRNTY,
ILLINDIS. (HEREINAFTEF REFERRED TO 4% PAFLEL) WHICH SURVEY IS
~TTACHED A3 EXHIEIT "&* TO DECLAPATION OF CONDOMINIIM MADE BY
CRICA50 TITLE &fiD TRUST COMPANNY, AS TRUSTEE LWDER TRUST AGREEMENT
DATED SFEATEMBEFR [, 17735 AHD KNOWN &3 TRUST NISMBER 1052411 AND
RECORGED 4N THE GFFICE OF THE RECGRDER 0OF DEEDS OF COOK CCWNTY,
{LLINDIS A3 DOCIIMENT NUMBER 23452514 TOGETHER WITH AN INDIVIDED
{.3095 PERCENT INTEREST IN SAJD PAFCEL (EXCEFTING FRMM SAID
FARRCEL ALL Thrl PROPERTY &ND SPACE COMPRISING ALL THE NITS
THEREGF A5 DEFINED ~ND SET FORTH M S0 DECLARATION AN SURVEY)
IN COQK COWNTY, LLINDIS.
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THIs CONDOMIN A RIDFR 18 made this 31st day of Angust .19 88
and 1s incorporated into and vhail be deemad to amend and supplement the Morngage, Deed of Trus or Security Deed (the
“Sccunty Instrument 1 of the same date given by the undersigned (the “Borrower™ 1o «ocure Borrowers Notero

University Savirngs and Loan Association tthe ~Lender™)
of the same date and cos ening the Property descnbed in the Secunity Instrument and located at:

5450 EAST VIEW PARK INIT 3 CHICAGO, IL 60615

LFro0eTTy AOOress |
The Property includes a umit in. together with an undivided interest in the common clemients of. a condominium progect
known as

EAST VIEwW PARK QONDO
e o LnOOmenam Prowect)
(the “Condominium Projct™) I the owners associabon or other entity which acts for the Condomintum Prosect (the
“Owmners Associabion™) holds title to property for the benefit or use of its members or sharcholders. the Property ako
includes Borrower s intsrest 1n the Ow ners Association and the uses. procecds and bencfits of Borrowner’s intersst

CONDOMINIONM COVENANTS. In addition 10 the covenants and agreements made 1n the Securnity Instrument.
Borrowner and Leaoc further covenant and agree as follow s:

A. Coadomirmum Obligations. Borroacr <hall perform all of Borrower’s obliganions under the Condominium
Project’s Constituent (Mo uments The “"Constituent Documents™ are the. (1) Declaration or any other decument which
creates the Condomunum @roject. €1 by -laws. () code of reguianons: and (1) other equivalent Jocuments. Bosrower shall
promptly pay. when due. 25 ¢0ie) and assessments imposed pursuant 1o the Constituent Documents

B. Hazard lnsuranct. 5 long as the Ownners Association maintains. with a generatly sccepied insurance carner. a
“master” or “blanket™ pohicy on fae Condomimum Progect which 1s satnfactony to Lender and which provudes insurance
coverage in the amounts, for the prrids. and against the hazards Lender requires. sncluding fire and hazards included
within the term “extended conerage.” then

(1) Lender wanes the provraci: in Umiform Covenant 2 for the monthly payment to Lender of onc-tuelfth of
the searly premum installments for hazard insyoonce on the Property: and

(1 Barrower's obhzanon unde Uniiorm Covenant S 10 maintam hazard insurance coverage on the Property
ts deemed sansfied 1o the evtent that the required ciacrage 1s provided by the Owners Awsoctation pohicy.

Borrowmer shall g e Lender prompt notice of urs fagne in required hazard insarance coverage.

in the cvent of 3 distnbution of hazard mnsurarc? proceeds n eu of revtoration or repair following a ions to the
Property. whether 10 the unit of to common elements. 2y proceeds pavable 1o Borrower are herehy asvgned and hall be
paut to Eend=r for apphantion 1o the sums secured by the Seorinty: instrument. with sny evcess pasd ro Borrower

C. Public Liabilits Iasurance. Borrower shall taie such actions as may be reawnable 1o insure that the Owners
Assoctation mantains a public habality insurance pohcy accepialsle n form. amount, and exten? of conerage 1o Lender.

D. Comdemaation. The proveeds of any award or claim for Zamages. direct or consequeniial. pavable to Borrower i
connection with any condemnation or other tahing of all of any parcof the Property. whether of the unit or of the commaon
clements. or for any converance 1n heu of condemnation. are hereby 2751.0ed and shall be pard to Lender Such provecds
shall be applicd by Lender to the sume sevuread by the Secunty Instrumeni ag provaded in Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not. except after notce to-!ender and with Lender™s prior wrntten
consent. either partinon of subdivide the Property or consent to:

¢1) the abandenment or termimation of the Condominium Propeci 7awcept for abandonment or termmnabon
required by Lam 10 the case of substannal destruction by fire or other casualty of 10 (AC ase of 2 aking by condemnauon or

cminent Jomain.
(11)  any amendment 10 any provivuon of the Constituent Documents if the i ron 1s for the supress bencefit of

Lender.

(1) termnation of profesuonal management and assumption of sclf-managemaid of *he Owners Awwcrafim
or 88402821

Gv) any action which would have the effect of rendenng the public habslity tnsurance <o Sr ge misiniained by
the Owners Asuxi1ation unacceptable to Lender

F. Remedies. If Borrower docs not pay condomimnium dues and assessments w hea due. then Lei’cr may pay them

Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower securcd o the Secumy
Instrument Unless Bormomer and Lender agree to other terms of payment. thewe amounts shall bear intcrent feowm the date of
disburement at the Note raie and shall be payrable, with interast. upon notwe from Lender to Borrowor requening payment

-
¥l

BY SIGNING BELOW Borrower accepis and agrees to the terms and provisions vontained 1n this Condomimium Rider.

e ] Tt/ 4(/ "(’[_ca/'"

'IERESA L FAGAN, Hrs WIFE

(Seal)
-Borrower

3@ Orginal Oriy)

MULTISTATE CONDOMINIUM RIDER—Smgie Famdy— FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER
1Cost of Funds Indexn—Rate Caps—Fixed Raie Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 3]st day of st
19 88 . and is incorporated into and shall be deemed 10 amedd and supplement the Morigage., Deed of Trusl
or Security Deed t1he ““Security Instrument”’) of the same date given by the undersigned (the “*Borrower™ ) to sccurce

Borrower's Adjustable Raic Note {the “*Note™) to University Savings 3 iation

(the “*Lender™) of the same date and covering the property described in the Security Instrument and located ai:

5450 EAST VIEW PAFPK WNIT 3
CHICAGY, IL 60615

[Propens Addrossi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAV. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additiona) (= enanis. In addition to the covenants and agreements made in the Sccurity Instrument. Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Ncte provides ior an mitial interest rate of 250 %_. The Note provides for changes in
the adjustable interest rate an’ he monthly payments, as follow]'

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate | wilk'py may change on the first day of March
19 gg .andon that day every 6th month *hereafier. Each date on which my adjusiabic interest rate could changc

is calied a “*Change Date.””

{B) The Index

Beginning with the first Change Date, my ad us.a’4e¢ interest rate will be based on an Index. The *“Index™” is the
monthly weighted average cost of savings. borrowirg: and advances of members of the Federal Home Loan Bank
of San Francisco (the **Bank*"). as made avaable by the Fank. The most recemt Index figure available as of the daie
45 days before cach Change Date is called the “*Currenl ladex.™

If the Index is no longer available. the Note Holder wil thoose a2 ncw index that is based upon comparable
information. The Note Holder will give me notice of this chuwe.

(C) Calculation of Changes

Before cach Change Daic, the Note Holder will calculate my rev interest rate by adding, -

peroentage point' (| 5 ) 10 the Current Index.
The Note kHolder will then round the result of this addition o the neare:: onc-c--?nh of onc percentage point (0.125%).
Subject to the limits stated in Section WD) below, this rounded amount wifl be my new interest rate until the next
Change Datc.

The Note Holder will then determine the amount of the monthly payment ‘a2 would be sufficient 1o repay the
unpaid principal { am expected 1o owe at the Change Datc in full on the maturity daie 40 2.5 new infcrest rate in substan-
tially equal pavments. The result of this calculation will be the new amount of my. «nrzhly payment.

¢D) Limils on Interest Rate Changes

The interest rate 1 am required 10 pay at the first Change Dare will not be greatey 'han 8.250 =
or bess than 6.25% %. Thereailer, my adjustable intcrest rate will never be acrersed or decreased
on any single Change Date by more than onc perientage point (1.0%) from the rate of iutoiest | have been
paving for the preceding six months. My interest rate will never be greater than 127752 .
which is called the **Maximum Rate.™

(E) Effective Dase of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new (ncathly pay-
ment beginning on the first monthly sayment date after the Change Date until the amount of my monihly payment
changes again.

L{F) Notice of Changes

The Note Holder will deliser or mail 1o me a notice of any changes in my adjustable interest rate and the amount
of my monthiy pavment before the effective date of any change. The notice will include information required by law
1o be given mec and also the title and telephone number of a person who will answer any gucstion | may have regarding
the notice.

B. FIXED INTERFST RATE OPTION
The Note provides for the Borrower™s option to convert from an adjustable interest rate with interest rate limats

to a fixed interest rate, as fotlows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Conrert to Fixed Rate

1 have a Conversion Opiion that | can excrcise unless 1 am in default or this Section S(A) will not permit me
1o do sa. The **Corversion Option® is my oplion to convert the interest rate | am required 1o pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rare cakulaied under Section $(B) below.

The conversion can only take place on a daie(s) specified by the Note Holder during the period beginning on
the second Change Date and ending on the tenth Change Date. Each date on which my adjusiable interest rate can
convert (o the new fined rate s called the “*Conversion Date.™’

MULTISTATE ADJUSTABLE AATE RIDER — APM PLAN 761-Singie Farraly — Fannie Mas Uniform Instrument form 3124 31.87
@“847.1 wren TUS PIETLAGE SORWS - 373 333870 - 8O0 31V TN
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