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MORTGAGE 254209-9

» THIS MORTGAGE (“Secunty Instrument™is givenon AUGUST 31 .
1988 Themo (yygorn JOSEPH S. SCARDINO AND ELIZABETE M. SCARDINO, HUSBAND AND
WIFE

(“Borrower™). This Secr.oty Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT7TOR OF ILLINOIS .
which is organized and existiag under the lawsof THE UNITED STATES OF AMERICA | and whose addressis
4242 NORTH HARLCM

NORRIDGE, ILLINO1S 60634 (“Lendcer™).
Borrower owes Lender the princin ~i'sum of

NINETY FIVE THOUSAND 250 NO/1Q0

Dollars(U €. § 95,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securnity Instrum =t (" Note™), which psovides for monthly payments. with the full debt. 1f not
paxd carlier. due and payable on SEPTEMNPCZR 1, 2018 This Secunity Instrument
secures 1o Lender: {a) the repayment of the deir v:denced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums. with inierest. advanced under paragraph 7 to protect the security of this
Secunity [astrument; and (c) the performance of Borro - ci”s corenanis and agreements under this Secunty Instrument and
the Note. For this purpose, Borrowcr does hereby morizage grant and convey 10 Lender the following described propernty

located in COOK County, Hinoks:
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coT Ca k. é;: 'EEUZ:ERE‘-GE-’/‘ FEET OF LOT 32 N GEAVERK'S SUELIVIEION OF
SECTION £5. Toubm.n Govat TEUSTEE'E SUBDIVISION O THL SOUTr FResTIon OF
MERIDIAN.S In Cone en 3% NORTH, RANGE 14, EAST OF ThE TAIRD PRIme:r:

IAN,S IN CODn COunTY, ILLINZIS. HE THIRD PRINC; Fao

©17-29-412-022

which has thec addressof 2841 SOUTH FARRELL CHICAGO
{Srewt; L2y,

ilhinms 60608 (" Propenty Address™).
2o Cooe!

TOGETHER WITH all the improsements now or heraafier erected on the property, and all casements, nghts,
appurienances. rents. rovaltics. mineral. ol and gas rights and profits, water nghts and stock and all Gxturet now or
hercafier a part of the property . All replacements and additions shall alsn be covered by this Secunity Instrument. Allof the
foregoing 1s referred 1010 this Secunty Instrument as the “Property. ™

BorRpOwER CovENanTs that Borrower i1s lawfully seised of the csiate hereby conveyed and has the nght 10
mortgage. grant and convey the Property and that the Property 1s unencumbered. eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subyect 10 any
encumbrances of record.

THIs SECLRITY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
himited vartanions by jurisdiction to constiiule 3 umiform securnty instrument cosening real properey.

ILLINOIS —Sq3e fa— ,—FMMA FHLMC UNIFORM [NSTRUMENT Form 3018 12/83
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If Lender required mortgage mnsurznce as a condition of making the loan secured by 1his Sccunty Instsrument.
Borrower shall pas the premiums required to mamtain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borromer’s and Lender’s wnitten agreement or applicable lan

8. Inspecticn. Lender or its agent may mak¢ rcasonable entnes upon and inspections of the Property. Lender
shall give Borrower nonice at the nimce of or pRor 10 an spection specifying reasonabie cause for the inspection

9. Condemnation. The prioceeds of any award or claim for damages. direct or consequential. in connecticn uith
any condemnation or other 1aking «f any nart of the Property. or for comvevance in heu of condemnation. are hercby
assigned and shall be pasd 1o Lender

In the cvent of a 1012] taiang of the Property. the procecds shall be applied to the sums secured by this Secumy
Instrument. » hether or not then duc. w:th any excess pad to Borrower In the event of a parual Lakang of the Property.
unicss Borrower ar Lender otherase agree in wnnng. the sums secured by this Secunty Instrument shall be roduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediatelsy
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
{raid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrown er that the condemnor offers 1o
make an award or settle 2 claim for damages. Borrower fails to respond ta Lender wathin 30 days after the dzic the notice is
given, Lender s 2 thonzed 1o collect and apply the proceeds, at its optioa. either 1o restoranon or repaif of the Property or
to the sums secured oy this Secuntys Instcument. w hether or not then due.

L' nless Lendcr 2724 Borrow er otherwase agree in w nling. any apphicanon of proceeds 10 principal shall not cxtend or
posiponc the due daic of 7 &= monihly payments referred 10 in paragrapks | and 2 or change the amount of such payments.

10. Borrower /¢ }eleased: Forbearansce By Lender Not & Waiver.  Exiension of the ume for payment or
modification of amortizatior. of the sums secured by this Secuniy [nstirument granted by Lender to any sucoessor in
mterest of Borrower shall not opirate 1o release the hability of the ornipinal Borrowesr or Borrower’s successors mn interest.
Lender shall nct be required io “ommence proceedings aganst any sucoessor 10 intcrest or refuse to extend ime for
pas ment or otherai1se modify amorraz=tion of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrow er or Borro=er’s smecessors in interest. Any forbearance by Lender in erercising any nght or remedy
shall novt be a waiver of or preclude the (xercv= of any right or remedy.

11. Successors and Assigns Boun’. Joint and Several Lisbility: Co-signers. The corenants and agroements of
this Securtty [nstrument shatl bind and benefit ik successors and assigns of Lender and Borrower. subject to the prosisions
of paragraph 17. Borrower’s covenants and ag reenients shail be joint and several. Any Borrower who co-signs 1his Securuy
Instrument but does not execute the Nate: (a) 1s J0-sigming this Security Instrument only to morigage. grant and convey
that Borrower’s interest 1n the Property under thoscrns of this Secunity Instrument: (b) is not personally obhgated to pay
the sums secured by this Secunty Instirument: and ¢} asrees that Lender and any other Borrower may agree to extend,
modify. forhear of make any accommodations with regird to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges. and that law 13 fnally interpreted so that the interest or other loan charges collected or to be colkected 1n
connection with the Joar exceed the permiried Iimits, then: (M) ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied hmat. and (b} any(suris already collected from Berrower which exveeded
permitted Iimits will be refunded 1o Borrower. Lender may choose ro niake this refund by reducing the pnnapal owed
under the Note or by making a direct pavment to Borrower. If a refund reuvtes prinapal, the reduction will be treated as a
partial prepavment without any prepay ment charge under the Note.

3. legisiation Affecting Lender’s Rights. If enactment or expira:ca of applicable laws has the cffect of
rendenng any provision of the Note or this Secuniy [nstrument unenforceable iIccotding ta its terms, Lender. at 11s ophon,
may require immediate pavment in full of ali sums secured by this Secunty iastrament and may mnvoke any remedics
permutted by pasagraph 19. [f Lender excrcises this option, Lender shall take the siepr 1pecified in the second paragraph of
paragraph 17

14. Natices. Any notice to Borrower provided for in this Secunty Instrument s’.2 be given by delivering st or by
mailing st by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Bot roner desiznates by notice to Lender. Any notize 10 Lender shall be given by
first class mail 10 Lender’s address stated heren or any other address Lender designates by nolxe "o Dorrowner. Any notice
provided for 1n this Sccunty Instrument <hall be deemed to have been given to Borrower or Lendcr whn given as provided
in this paragraph

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal Law ard the law of the
jurisdiction i which the Property s focated. In the ¢vent that any provision or clause of this Secunty aristrument or the
Note conflicts with applicable law. such confixct shall rat affect other provisions of this Security Instrun2por the Note
which can be given effect without the conilicting pravision. To this end the provisions of this Secunty Instrumint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal
person} without Lender's prior wnitten consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Secunty Instrument However. this option shall nct be exercised by Lender if excrcise is profnbsted by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is dehvered or mailed within which Borrows cr must pay all sums secured by
this Security Instrument If Borrow er fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Sccunity Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havc
enforcement of this Secunty Insirument discontinued at any ume pnor to the earlicr of: (2) £ days (cr such other period as
applicable lan may specify for reinstatement) before sale of the Property pursuant 10 any power of sale comained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
¢a) pass Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred. (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Secunty Instrument. including. bur rot hmated 10, reasonable attorness” fees: and (d) takes such action as Lender may
reasonably require to assure that the hen of this Secunty Instrument. L ender’s nights in the Property and Borrower™s
obhigation 1o pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstaiement by
Borrow er, this Securnity Insirument and the obhigations secured hereby shall remain fully effective as if no acceleration: had
occurred Howeser, this nght 1o reinstate shali not apply in the case of acockeration under paragraphs 1301 17
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