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1100 West Revon Avenue / EIk Grove Village, Illinois 60007

THIS MORTGAGE made this L8t gayor  Ausust e SBheean
Ronald L. Hawley and Beverly J, Hawley Husband and wife

(“Borrower") and AVENUE BANK OF ELK GROVE, a state banking corporation with offices at 11100 W. Devon Avenue, Elk Grove, I
lingis G00Q7 ("Bank™). ’

WITNESSETH, that: Ronald L. HWley & Beverly J HaWIQY
Borrower Is indebied to Bank in the maximum peincipal sum of
FORTY THREE THOUSAND SEVEN HUNDRED AND NO/100THS

¢ 43,700,00 ) OOLLARS, or

the aggregate azcun. of all advances made by Bank pursuant 0 Lhat certain Home Equity Line of Credil Agreement between Bank
and Borrower (“Loas Anrgament”} of even dale herewith, whichever |5 less, which indebtedness is evidenced by the Loan Agree-
ment and lhe Home Laiily Line of Credit Variable Interast Rate Promissory Nole of aven dale herewith ["Note") providing tor
monthly inslaliments ofinte est, with the principal balance of thé Indebtedness, If not gooner paldor requlrad to be pald, due and
payabie on demand on or allar vz {5) years liom the dale of this Mortgage, However, In no event shall the final paymenl of the Nole,
including Ihe 1otal outstanding priiicipal balance and any accrued and unpaid interesl, fees and charges, be due laler than fifteen
(15} years from the date hereol.

fnterest on the Note is determined ta) eazh monthly billing periog by applying a dally periodic rate (o each day's ending loan
balance. The daily periedic rate may vary frum manth to month; it ia sat atthe beginning of each monthly billing period and remains
constant during that monthly billing period. Tl e daly periodic rate Is 1/365th {or 1/366th in the case of leap years) of the Annual
Percentage Rale applicable 1o that monthiy biliing seriod (carried to five decimal places). The Annual Percenlage Rale wiil be deter-
mined by adding ONE percent{ 1, 00000 the Prime Rate as reported in the Monay
Rate section of The Wall Streef Journat on the first busiiuss day of such billing perlod (the “Prime Rate™).

TO SECURE to Bank {a) the repayment of the indebtedness & ldenced by the Nole, with interest thereon, and all renewals, ex-
tansions and modifications; (b) the payment of alt clher sums, \with Interesl, advanced in accordance herewith to protect the security
of this Mortgage, and (¢) the perlormance of the covenants and agreements of the Borrower herein contalned, the Borrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bank the following uezcribed property located in Caok County,
Hlinois, hereby releasing and waiving all rights under and by virtue of thedzinestead Exemption Laws of the State ol lllinots:
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Lot 20087 in Weathersfield Unit No, 20 being a subdivisimn in the S. 1/2 Section
21, Township 41 North, Range 10 East of the Third Prindizal Meridian, in Cock
County, Ill.mms, accordmg to the plat thereof recorded iw the officé of Recorder
of Deeds in Cook County, Illinois, on Dec. 12, 1972 as Doc. *», 22154949,

which has the common address of 101 §, Salem Schauwmburg IL

["Property Address'); and the permanent index number of; 07 21 411 037

TOGETHER with ail the improvements now or hereaftar erected on or attached to the properly, and alt easements, rights,
appurlenances, renls, royaltias, mineral, oll and gas rights and profits, water rights and stock, Insurance and condemnation pro.
coeds, and all fixtures now or hereafler attached tp the property, all of which, including replacements and additlons heralc, shall be
deemed la be and 1emaln a part of 1he preperty covered by this Mortgage; and all of the foregaing, together with said properly ore
harginaller relerred to as the “Properny.”

Borrower covenants that Borrower Is lawlully seisod of the estate hereby conveyed and has the right {o mortgage, prant and
convey (he Property, that the Proparty Is unencumbered, excepl for encumbrances ol record. Borrower warrants and will delend
generally the titie 10 the Property against all claims and demands, subject to any encumbrances of record. There Is & prior mortgage

from Borrower o Gilldorn Mtg Midwest Corp

dated 7-7-86 and recorded as document number 86372832

FCBC HE 107 188




RN r————
UNOFFICIAL COPY

it
Al

Avenue Bank
~«. of Elk Grove _

--------

-“"*."":l-‘y Qﬁ»wﬁ# (ﬁﬁ\&i e }‘3\:{4\&{

Member, Federal Deposit Insurance Corporation

|

1
L
D




UNOFFICIAL COPY

21, Time of Essence Tono o the cssence ol thig Mongagn\fhe P%(e mld lhf" Lol Ag’eemem "

22 Release Upos piyment ol ali sgms secured By tes Morlgage ang terrmination of the Loan Agregment, Bank shall zefaase
e Martgage ancu! rarge 16 Borcwer Borower shall pay at costs of recordations of any documentation ngcessafy telease
frus Muttgage

21, Waiver of Homestead Bartower heredy wanes all nght of hemesteaa exemplion in the Propeny.

24. Loan Charges 1t 1he nan secuted by this Mortgage is sulject to a law which sets maximum charges, and that law is finally

rtornretd S0 that 1he terest of othar 'oan charges coliegted or to be coileciad in conngction with the joan exceed (he permitted
Bemits, en ral ang such fan chargs shall be reduced by the dmount necessary 10 reduce the charge 1o the permitled timit; and (b}
Ay s alread, coliectog bom Barower gmizh exceaded permitieg imits wili be refunded 10 Botrowas. Bank may choose (o make
they tptund by reguoing the panopal owed unger the Nole or by making a ¢iect payment 10 Borrower,

25. Legislation Aftecting Lander's Rights i! enactment or exgiration ol applicable 1aws has the elfect of rendering any provi-

sraf ol the Hote Of s Medgage unenicrseable accorting 1o1ts lerms, Bank, at its oplion, may require immediate payment in fuli o}

Al SuINS secured by s Martgage and may ineowe any remaedies permitted by paragraph 18 1F Bank exeicisas this option, Bank
shall take sieps spesifwed 0 the second paragraph of paragraph 17.

IN WITHNESS CiHEHEGE, tne unaersignat ha
Elk CGrove Villase Hinmis

s.pned this Mortgage on the day and year first above written at

BORROWER

Ronedef il 2

HAME: Ronald ;

zda L"-L*L

j ?:..u__ getl. Vo
NAME: Bevéfly J. Hawley
STATE OF ILLINDIS

.
[
e

CoutTY OF QLLﬁ‘LCé,J

L,

L ) , 8 Hotlary Pubiic in and lor said County,
i the Stale aloresaid, DO HEREBY CERTIFY THAT

persanaly known 10 me 1o be (he same persanisl whose namels) (is) 1ar) sahscribed to the foragaing instrument, appeared belore
ety iy 0 berson ang acknowledged thal oL

signod, sealed ang aehvered the sad Inslrumants as free and voluntary act,
fat thi uses anyg purpoies theren set forth, including the elease and waiver of the right of homestead.

GIVEN under my nans ang notarial seal this 1 8 1ok day of M,\g}_/,.df 198;r J/

%ﬁ%ﬁmﬁﬂﬁlé&f&fklw

My commission expires: 2~ A= L
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THIS INSTRUMENT WAS PREPARED BY: ¢ RETURNTO: =i+ v ot bbb d b1t Do b bt

Mezilyn L. Brown P] AVENUE BAMK OF FLK GROVE
Mazilyn 0 . SE
ELK GROVE, 60007

5884012196
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The llen of this Mortgage secures payment of any existing indebtedness and {uture advances made pursuant 10 the Nete to
the same extent as if such future advances wete made on the date of the exazution of this Mortgage without regard lo whether or
not there is any advance made at tha time this Morigage is executed ang without regard to whether of nol there is any indebtedness
outstanding at the time any advance is made.

The Borrower has the right to prepay the principal amount oulstanding of the Nole, In whole or in part, at any time during the
terrn thereof, without penally,

COVENANTS. Borrower and Bank covenant and agree as loliows:

1. Payment of Principal and Interast. Borrower shall promptly pay when due the principal of and interest on the in
gebledness evidensed by the Note.

2. Funds for Taxes and insurance. Subject to applicadle law or tn a written waiver by Bank, Borrower shall pay to Bank on
tha day monthly instaliments of principal and interest are payable under the Nots, untl the Note Is paid in full, & sum (herein
"Funds") equa! to one-tweifth of the yearly taxes and assessments which may attain priority over this Mortgage. and ground rents
on the Property, I any, plus ene-twetith of yearty premium instaliments for hazard insurance, pius one-iweitth ot yearly premium in.
staliments for mortgage insurance, If any, all as reasonably estimatec inltially and from time to time by Bank on the basis of
assessments and Uths and reasonable estimates thereo!.

The Funds shallhe held In an Instliiution the deposits or accounts of which are Insured or guaranieed by a Federal or state
agency (Including Bank it Bank Is such an instliiution). Bank shalt apply the Funds to pay said taxes, assessments, insurance
pramiums and ground rer’s. 3ank may not charge for 5o holding and applying the funds, analyzing saig account, or veritying and
compiling said assessments anc bills, unless Bank rays Borrower inlerest on the Funds and apphicable law puimils 8ank to make
such & chargs, Botrowet and Bari may agree in writing al the tima of execution of this Morigage Ihat inlerest on the Funds shali be
paid to Borrower, and unless such ag eement is mada or applicable law requires such interest 1o be paid. Bank shail not be required
1o pay Borrower any interest or earnings.cn the Funds. Bank shail give to Borrower, without charge, an annual accounting of the
Eunds showing credits and debits to tha Fuirs and the purpese lor which each debit to the Funds was made. The tunds are pledged
s additional security for the sums secured by (s Morigage.

If the amaunt of the Funds held by Bany,_toosther with tha future monthly inslaliments of Funds payabla prior lo the due
dates of taxes, assessments, insufance premivins angd ground rents, shall exceed the amount required to pay said laxes,
agsessments, insurance premiums and ground rents J=.bay fall due, such excess shall be, at Borrower's option, either promplly
repaid to Borrower or crediled to Borrower on monthly instz liments of Funds. It the amount of the Funds held by Lender ghall not be
sufficlent to pay taxes, asseasments, Insutance pramiums {nd ground rents as they fall due, Borrower shall pay to Bank any
amount necessary to make up the deficiency within 30 days from tfie ¢ ate notice is matled by Bank to Borrower requesting payment
therecf,

Upon payment in full of all sumns secured by this Mortgage, Bank shall premptly refund to Borrower any Funds held by Bank, if
under paragraph 18 hereof the property is sold or the Property is otherwis: a.quired by Bank, Bank shall apply, no later than im-
medlately prior to the sale of the Property or its acquisition by Bank, any Furus held.by Bank al the time of application as a credil
against the sums secured by this Morigage.

The requiremant of this paragraph 2 shall not be applicable i the property is Firumbered by a prior firsl lien mortgage.

3. Application of Payments. Unless appficable law provides otherwise, all payreent<reselved by Bank under the Note and
this Mortgage shall be appiled by Bank first in payment af amounts payabie lo Bank by Borrewer vader paragraphs 7 and 18 hereof,
then to interest payabie on the Note, and then to the principatl of the Note.

4. Pricr Mortgages and Desads of Trust; Charges; Liens. Borrower shall fully and timely penoem ait of the Borrower's obliga:
tlons under any morigage, deed of trust or other security agreement which has or appears Lo have ary prority over this Mortgage,
Including Botrower's covenants to make any payment when dua. Borrower shail pay all taxes, assessments a7.d uiher charges, tines
and Impositions atiributable ta the Property which may attain a pricrity over this Mortgage in the manner prevized under Paragraph
2 hereof or, U not paid in such manner, be Borrower making payment, at leasi 1an {10) days belore due, directiy 1o/ e payes thereof.
Borrower shall promptly fumish to Bank all notlces of amounts due under this paragraph, and in the event Borrower shall make pay-
ment direcity, Borrower shall promptly furnish to Bank receipts evidencing such payments.

5. Hazard Insurance. Borrower shall keep the improvements now existing ot hereatter erected on the Property inswed
against loss or damage by flre, hazards included within the term “extended coverage', and such other hazards (colfectively
“Hazards”) as the Bank may require. Borrower shall maintain Hazard insurance for the term of the Note or such other periods as
Bank may require and In an amount egual to the lesser of (a) the maximum Insurable value of the Property of (b) the amounts of the
Line of Credit evidenced by the Nole and secured by ihis Mortgage, plus the amount of any obligation secured in priority over this
Mortgage. The Insurance carrler providing the insurance shatl be chosen by Borrower subject to Bank’s approval which shall not be
urreasonably withheld. All premiums on Insurance policies shall be paid in the maaner provided under Paragraph 2 hereof, or, if not
pald in such manner, by Borrower making payment, when due, directy 1o the insurance carrier. All insurance policies and renewals
thereof shall be in a farm acceptable to the Bank and shall Include a standard mortgage clause accapiable to the Bank. Bank shall
have the right to hoid the policles and renewals thereof, subject to the rights and terms of any mortgage, deed of trust of other
security apreement with a len that has or appears to have priority over this Mortgage. Borrower shall promptily funish {o Bank all.
raceipts of pald premiums and renewal notices, In the event of a loss, Borrower shall give prompt notlce to the insurance carrler and
the Bank. The Bank may make proof of [osa f not made promptly by Borrower,
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Sublect to the rights and terms of any mortgage, deed of trusl or mher-’gecurlly a&emtnt wi{h a Hen thal has or appears lo
have prigrity over this Mortgage, insurance proceeds shall be applied to restoration or repair of the Property damaged, provided
such restoration o repair Is economically feasibie and the security of this Morlgage Is not thereby impalred, If such restoration or
repair is not economically teasible or If the security would be Impaired, the insurance proceeds shall be applied 1o the sums secured
by this Morigage, with any exsess paid to Borrower. |} Borrower abandons the Property, or If Borrower falls to respond to Bank
within 30 days from the dale notice is malled by Bank to Borrower that the Insurance carrfer offers to seitie a claim, Bank is
authorized to collect and apply the insurance proceeds al Bank's option either 1o restoration or repalr of the Property or to the sums
sacured by this Mortgage,

If under paragraph 18 hereol, the Property is acquired by Bank, ail right, title and interest of Borrower !c any Insurance
policles and {0 the proceeds thereo! resulling from damage to the Property prior to the sales or acquisition shall pass to Bank lo the
extent of the sums secursd by this Morlgage Immediately prior to such sale or acquisttion.

8. Presarvation and Maintenance of Property; Leaseholds; Condaminiums; Planned Unit Developments, Borrower shall keep
the Proparty In good repalr and shall nol commit waste or permit impalrment or delerioration of the Property and shall comply with
the provisions of any lease il this Mortgage Is on a leasehold. !l this Mortgage [s on & unit In a condominium or a planned unill
development, Borrawer shall perform all of Borrower's obligatlons under the declaration or covenanis creating or governing the con-
dorninium or ptanned unil development, the by-laws and regulations of the condominium or planned unit development, and constis
tuent documents. ' a.zandominium or planned unit developmeni rider |s executed by Borrower and recorded logether with this
Morigage, the covenants mnd agreements of such tider shall be Incorporated into and shali amend and supplement the covenants
and agreements of thizIArt52ge as If the rider were-a part hereo.. - e

7. Protection of Lende’ s~ Sacurity. Il Borrower falls to perlorm any ol the covenanls and agreemants contatned in this
Morlgage, or If any actlon or proreeding Is commenced which malerlally affects the Bank's interest in the Proparty, including, but
net limited to, eminent domain, insoivency, cods snforcement, or arrangements or procesdings Involving a bankrupt or dacedent,
then Bank at Bank's option, upon notic to Brzrower, may make such appearances, disburse such sums and take such action as is
necessary to protect Bank's interest, Including, hut nol limlted |o, disbursements of reasonable altorneys' fees and entry upon the
property lo make repairs. I Bank required mcrtgage Insurance as a conditlon ol making the ican secured by lhis Morlgage, Bor-
rower shall pay the premiums required 1o maintaii st ch Insurance in efiect until such time as the requirement for such insurance
terminates In accordance wilh Borrower's and Bank's wrilten agreement or applicable law. Borrower shall pay the amount of alt
morigage insurance premlums in the mannes provided < Gur paragraph 2 hereof.

Any amounts disbursed by Bank pursuant to thls parag/aph 7, with Interest theraon, shalf become additional indebledness of
Borrowsr secured by this Mortgage. Unless Borrowsr and Bank ag:4e lo other terms of payment, such amounis shall be payabie
upon notlce from Bank to Borrower requesting payment thereot, vlzting contalned In this paragraph 7 shall require Bank to Incur
any expense of take any action hateunder,

8. Inspection. Bank may make or cause to be made reasonabie enir'ay upon and Inspactions of the Property, provided that
Bank shall give Borrower notice prior Lo any such inspection specilying reaso saole cause {herafor related {0 Lender's Interast in tha
Property.

9, Condemnation. The proceeds of any award of ¢laim for damages, direci-0r consequential, in connection with any con-
demnatlon or gther 1aking of the Property, or part therect, or for conveyance In llau of candemnation, are heraby assigned and shali
be paid to Bank, subject to the terms of any morlgags, deed of trust or ather security agregr ant with a lian which has priority over
this Mortgage. Borrower agrees to exscule such further documents as may be required by the conucmnaltlon authority to effecluale
this paragraph. Bank is hereby Irrevocably authorized to apply or ralease such moneys received or-make seltiement for such
moneys in the same manner and with the same effect as provided in this Mortgage for dispasition or s 2tlement of proceeds of
Hazard Insurance. No settiement lor condemnation damages shall be made without Bank's prlo'r wrilter ainval,

10, Borrawer Not Reloased. Extension of the Hme lor payment, acceplance by Bank of payments olher(haq according to the
terms of the Note or madification in paymani terms ol \he sums secured by this Mortgage granted by Bank to-cpi successor In In-
terest of Borrower shall not operate to release, In any manner, the llablity of the original Borrower and Borrower's-3uccessors in In.
lerest. Bank shall nol be required to commence proceedings agalnst such successor orrefuse to exlend time for paymant or olher-
wise modify amertization of the sums secured by this Morlgage by reason ol any demand made by the original Borrower and
Borrower's successors In interast.

11. Forbearance by Lender Not & Waiver, Any forbearance by Bank in exarcising any right ar remady hereunder, or otherwise
aflorded by applicable law, shali not be a walver of or preclude the axercise of any such right or remedy, A waiver as to ons gvent
shall not be consfrued as conlinuing or as a walver as to any other avent,

12, Remedies Cumulative. All remedles provided In this Mortgage are distinct and cumulatlve to any other right or remedy
under this Mortgage or alforded by law of equity and may be exerzised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabliity; Captiona. The covenants and agreements hereln shall bind,
and the rights hereunder shall inure 1o, tha respective heirs, lagalees, devisees, successors and assigns of the Bank and Borrower,
subject to the provisions of paragraph 17 hereot, All covenants and agreements of Borrower shall be joint and several. The captlons
and headings ol Ihe paragrapha of this Mortgage are for convenience only and are not lo be usad to intarpiel or daflne the provi-
slons hareof,
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14, Notlees. Except to the extent any notice shall be required under applicable faw to be given in another manner, {a) any
notice 1o Borrower shall be glven by malling such notice by certified mall addressed to Borrower at the Properly Address or at such
other addrass as Borrower may designate by notice to the Bank as provided harein, and {b} any notice lo the Bank shall be given by
cerlified mall to the Bank's address stated herein or to such other address as the Bank may designale by notice to Borrower as pro-
vided herain. Unless otherwise specifically provided, any notice provided tor In this Morigage shall be deemed to have bean given {o
Borrowar or Bank when given in the manner designated herein.

15. Governing Law; Savarability. This Mortgage shall be governed by Federal law and the law of illinols. In the evenl that any
provision or clause of this Mortgage or the Note shall be adjudged invalid, Hlegal or unenforceable by any court, such provision or
clause shall be deemed stricken from this Mortgage and shall not affect other provisions of this Mortgaga or the Note which can be
given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Nole are declared to be
severable. As used hereln, “'costs,"” “expenses,” and "attorneys' fees” Include all sums 1o the extent not prohibited by applicable
law or limited hereln.

16. Borrower's Copy. Borrower shall be given a conformed copy of the Note, the Loan Agreemeni and this Morlgage at the
time of execution or after recordation hereof.

17. Transfe! of the Property; Due on Sale. If all or any part of the Property or any Intarest In it is sold or transierted (or if a
beneficlal interest w1 Borrowsr is sold or transferred and Borrower Is not a nalural person) without Bank's prior wrltten consent,
Bank may, al Its optics, require Immediate payment in tull of all sums secured by thls Mortgage.

It Bank exercises tras option, Bank shali give Borrower notice of acceleration. The notlce shall provide a perlod of not less
than 30 days from the vaic't"le notice is delivered or mailed within which Borrower must pay ail sums secured by Ihis Mortgage. I
Borrower fails io pay these suma pelor {0 the explration of this period, Bank may invoke any remedies permitted by this Mortgage
without further netlce or demanc or. Borrower.

The optlon granted to Bark under this paragraph 17 shall not be exercised by Bank if such exerciss is prohiblied by Federal
law.

18. Default; Acceleration. The Nale and-iiils Mortgage shall ba in detaull after nolice by Bank 1o Borrower ol any of the
foliowing events: (i) Borrower falls to make any oayment dus heteundar; (i) Borrower fails to comply with the terms of the Noie, this
Morigage or the Loan Agreement; (ill) any applicatian »r statement furnished to the Bank by Borrowar Is lound to be materially false;
(Iv} the outstanding balance dua Bank under the Note, Murtgage or Loan Agreement exceeds the Principal; (v) Borrowaer ialls to fur-
nish personal linanclal statements upon request of the Bayk trom time to time; (vi} Borrower makes an assignment for the beneflt of
credilors, bacomes [nsolvent or becomes unable to meet Borrovier's obligations generally as they become due; (vli) Borrower
defaults or an action is liled atleging a defaull under any creuii 'istrument or mortgage evidencing or securing an cbligation of
Borrower with priority in right of payment over the Note, or whose i) has or appears to have priority over the lien created by the
Mortgage; (vill) death of Borrower occurs; (Ix) there Is & sale of the Proger.y; 'x) any other act or event occurs by reason of which the
Bank reasonably deems ltself {o be Insscure,

Upoen defaull, the Bank al its option may refuse to make any additico.i"advances. Further, If any delault occurs under sub-
paragraphs (i), (i, (Iv), {v) or (ix) above, the Bank shall send notice to Borrower setling forth a time period of at ieast 30 days within
which such default may be cured. f such default is not cured within the time perlod sirw»2 by the Bank, the entite principal amount
outstanding and accrued Interest thereon will be immecdtalaly due and payabla without.aur her notice or démand by Bank. If any
default oceurs under subpatragraphs (1), (), {vii), or {vlii} above, the Bank at Its option me, dorlare the enllre principal amount
outstanding and accrued thareon immedlately duo and payable, The Note holder may exercise thiz uptlon o accelerate during any
default by Borrower regardiess ol any pricr forbearance. '

19. Borrower's Right to Relnstate. Notwithstanding Bank’s acceleration of the sums securec by ‘hi= Mortpage, Borrower
" shali hava the right to have any proceedlngs begun by Bank 1o enforce this Mortgage discontinued at ary ' ine prior to entry of a
judgment enforclng this Mortgage Il {a) Borrower pays Bank all sums which would be then dus under this Morignge and the Note
had no acceleration-occurrad:{b} Borrower cures-all breaches of any other covenants or agreaments ol Borrower coMalned in this
Mortgage; (c) Borrower pays ail reasonable expenses incurred by Bank In enforcing the covenants and agresments of Borrawer con-
{ained In this Mortgage and In enforcing Bank's remedies as provided in paragraph 18 hereot, Inctuding, but not {imited to,
reasonable attornays' 1ees; and (d) Borrower takaes such action as Bank may reasonably require to assure that the lien of this
Mortgage, Bank's interest in the Properly and Borrowaer's obligation to pay the sums secured by this Mortgage shall continue unim-
palred. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain {n full force and
sffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lander In Possession. As addilional security hereunder, Borrower haraby
assigng 10 Bank the rents of the Property, provided that Borrower shall, prior to acceferation under paragraph 18 hereof or abandon-
ment of the Property, have the right to coliect and ralain such rents as they become due and payable,

Upon accelerallon under paragraph 18 hereof, or abandonment, and at any time prior to the expiration of any period of
racdemption following judicial sale, Bank, in person, by agent ot by Judicially appolnted receiver, shall be enlitled 10 enter upon, take
possessldn of, and manage the Property, and collect the rents of the Property, Including lhose past due. All rents collected by Bank
or the recelvar shall be applied 1irst to payment of the costs of operatlon and management of the Property and collection of rents, in-
cluding, but not limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. Bank and the recelver shall be Hable to account only for those rants actually recelved,
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