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MORTGAGE

THIS MORTGAGE (**Security Instrument”) is given on Augusk .26....... ... PN a e,
19 .88.. The monigagor is . David F..Plath A/K/A .David.Plath. and. Linda K..Plath A/K/A
..Linda. Plath,. as. Join “Boq:mver"). This Security Instrument is given 10

United Bonk. Of .Crete o mor. « oo oottt eee e eens , which is organized and existing
under the laws of .. and whose address is

700. .Excienge. St.,. Crets, . Illincis. 60417

Borrower owes Lencer b principal sum of . Fifty.Thousand.and No/100
:=--——Dollars (U.S. § 50,000.00-+ —===7). This debt is evidenced by Borrower’s note
dated the same date as this'Cesurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payabie on September, 1, 1993 This Security Instrument
secures to Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of 2! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforaance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dois i:arcbi/( mortgage, grant and convey to Lender the following described property
located in .. Qoo County, illinois:

Iot 7 in Block 4 in Sauk Trail Ectates Subdivision of part of Section 26, Township
35 Nerth, Range 13 East of the ‘hird Principal Meridian lying East of the Easterly
right of way line of the Illinois(Central Railroad Company according to the plat
thereof recorded April 6, 1945 as Lotument 13480686 in Cook County, Illinois.

Perm. Index No. 31-26-310-007-0000

3

B
ooy
=
&
3

. T v weds - . e

which has the address of ...... 22331 Millard Ave. .. ,

[Street) ' [City]

Iilinois 471 . (" 'Property Address");
{2:p Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royahliies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
RECRDER FROM WLIANA FIRANCIAL, INC :
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UsitorstCovesoasts Borrowern and Tender covemant and agtee as follms,

L Pasment of Principul and Interests Prepay ment and Late Charges,  Bastoer shall promptly pay when tue
the prnapal otand interest on the deht esadonsed by the Note and any prepas sent aod bite clarges duee under the Noge

2. Vunds for Taxes and Ensueance,  Subject 1o applicable law or 1o wntten wanser by Lender, Borrower shall ey
iv Lender v e day monthby pasments are due under the Note, ants! the Note s pasd 1n Full, o sum £ Funds”) equal 1o
cnetwellth of Goovearly Loves and assessments which may sttzon prority over this Security [nstrument: (b) vearly
leascholt puyments of ground rents on the Property, sf any; (o) vearly hazard msurance premiums. and (d) yearly
morfge msuninee prennums b any . These sems are called “eserow stems.” Lessder may estimate the Funds due on the
hasis of current data and reasomable estimates of Tutore escrow ilems.

The Funds shall be held sn an insatution the deposits or aecounts of w hich are insured or guaranteed by a federal or
state agency tncluding Lenderaf Lender is such anoinstisutiony. Lender shall spply the Funds to pay the escrow items.
Lender may not charge for holding and apgplying the Funds, analyzing 1the account or verifying the eserow items, unless
Lender pays Barrower mirerest on the Funds and apphcable law permits Lender to make such a charge, Borrower snd
Lender may agree in wrnng that interest shall be pad on the Funds. Unless an agreement is made or applicable law
reguires anterest 1o Be pand, Lender shall not be required 1o pay Borrower any interest or earnings on the Fuads. Lender
shall give e Borrower, without charge, an annual sccounting of the Funds showing eredits and debits to the Funds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as adeditional security for the sums sceured by
this Secunty Instrument

I the amaount of the Funds held by Lender. together with the future monithly payments of Funds payable prior 1o
the due dates of g escrow items, shall eaceed the amount required to pay the escrow ilems when due, the eacess shall be,
at Borrower's dpion, vither pronipiy repaid (0 Borrower or credited fo Borrower on monthly payments of Funds. If the
amount of the Fundaheld by Lenuor s not suflicient 1o pay the escrow items when due. Barrower shall payv 1o Lender any
amount necessary 1o /il up the deficieney in one or more payments as required by Lender.

Upon paymentan @l of all sums secured by this Security Iasrument, Lender shall prompily reflund 1o Borrower
any Funds held by LepGen/ I ander paragraph 19 the Properiy is seld or acquired by Lender, Lender shall apply, no later
than immediately prior to (heside of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as g credad agisinst e sauns secured by this Securily Instrument.

3. Application of Paymen's.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applie’?7nrs, to Jate -harges due under the Note; second, to prepayment charges due under the
Note: third, w wmaounts payable underparagraph 2 Tourth, to fnterest due; and last, to principis! due.

4. Charges: Liens.  Burrowersian! pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priacity over thisSceurity Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in the duanner provided in paragraph 2, or if not paid in that monner, Borrower shall
pay them on time direetly 1o the person owedspavarent. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makys these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompely discharge any lien whi=hohas priority over this Security Instrument unless Borrower: (a)
agrees inwriling to the puyment af the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith rhe lien by. or defends against enforcement of the lien i, Vzgal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purtof the Properiys or (¢) seeures from the holder of the lien an

agreement satisfactory 1o Lender subordinating the len 1o thisSerurity Instrument. I Lender determines that any part of
the Property s subject 1o o lien which muy attain priority over Znis Sceurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the liea ar take ol vmore of the actions set forth above within 10 days
of the giving ol notice.

5, Hazard Insurance.  Borrower shall keep the improvemenssdagw easting or fiereafter erected on the Property

imsured against loss by fire, hazards included within the term “extended o Crage™ and any other huzards for which Lender
requires insurance. This surance shall be maintained in the amounts and Gor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Zender™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shalliiclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires. Borrows<r shall prompily give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower shall giv: prompt natice (o the insurance
sarrier and Lender. Lender may muke proof of loss if not made promiptly by Borrower,

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied.to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security i not fessened. I the
restoration or repair is not economically feassible or Lender's security would be lessened, the inserrao proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess/pa’l 1o Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice from Leader that the fusireace carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds tolrepair or restore
the Property ur to pay sums secured by this Security Instrument, whether or not then due. The 30-day pered will begin
when the notice 1s given, :

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to printipal shall not extend or
postpone the due date of the monthly payments refersed 1o in paragraphs 1 and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Progerty; Leascholds,  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste, 11 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and apgreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptey, probale, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any suins secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terims of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower
requesiing payment.
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