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THIS INSTRUMENT WAS PREPARED BY TERESA KAPUSTKA
ONE SOUTH DEARBGORN STREET

CHICAGO, ILLINOIS 60603 : .
ADJUSTABLE RATE CITICORPSO
SAVINGS

Mortgage 5
g g Corporsiv Offico
One South Dearbarn Streel

Chicago, filinofis 60803

Talephaneg {1 312) 877 5000

LOAN NUMBER: 001037407

THIS MORTGAGE 'Seeurity Tnstrument”} is given on SEPTEMBER 1
] BB . Tho mbctgagor ist
ROBERT J. WENNIS AND JEAN M. DENNIS, HIS WIFE

0 Borvower™ . This Security [nst ument is given to Citicorp Savings of inois, A Federal Savings nnd Loan Associntion, which
ix nrgnnized and existing underchodaws of The United States, and whose address is One South Dearborn Street, Chicago, Hlinois
650603 ' Lender” )y, Borrower owes Lender the prineipal sum of ONE BUNDRED EIGHTY THOUSAND

AND NO/100 Dollars (VS § 180,000.00 ) Thisdebt is evidenced
by Borrower's note dated the sume dare ai this Security Instrument ¢ Note's, which provides for monthly puyments, with (he
full debt, if not paid earlier, due and paya’de on

OCTOBER 1, 2018

Thas Secomty Instrdment recures ta Londers 10 the repayment of the debt evideneed by the Note, with interest, and oll renewads,
ervtensions snd modificutions, i the v maent of nliGt e sume, with interost, ndvaneed under parngraph 7 te protect the seenrity
of his Security Instrument . and wr the performanee oS50 rowere’s covenumts nnd agreements under this Seewrity Instrament and
thee Notes For Ui purpese, Borrower does heveby mortigng e, grant and convey to Lender the fallowing deseribed proporty locnted
n CO0DK County, JHinois:
DWELLING UNIT NUMBER 605 AND PARKINC. UNIT NUMBER P-19 IN CLYBOURN
LOFTS CONDOMINIUM AS DELINEATED ON A/ SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 1 TC 4 BOTH INCLUGIE AND LOTS 25 TO 28 BOTH
INCLUSIVE IN BLOCK 5 IN THE SUBDIVISION DF LOTS 1 AND 2 IN BLOCK 8

IN SHEFFIELD'S ADDITION TO CHICAGO IN S&C1ION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MER.DIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT B TO THE DECLARATION OF ZUNDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT NUMBER 27162456; TOGETELER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1IN THE COMMON ELEMENTS.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO TERE MOFNICAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TV THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI® OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIGNED DECLARATION AND ALL CTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. [ THIS MORTGAGE I
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONT, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME 2SS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEL AT LENGTH
HEREIN.

14-32-406-015-1046

14-32-406-015-1076

which hus the sddress of 1872 CLYBOURN-UNIT 605, CHICAGO
|Stee| e ]
60614 CProperty Address™h

{2y Corlel

Hhnois

TOGETHER WITH ali the unprovements uow or hereafler erected on the property, and all easements, rights, gpgurtensances,
renla rovadbies, mineral, onl and g nights and profits, water rights and stock and all fixtures now or hereafter u part ot the prup-
erty. Al replucements and additions shall slso be coversd by this Security Instrument. Al of the foregoing is referred to in this

Security lnstrument as the " Property”

BORROWER COVENANTS that Barrower is lnwfully seised of the estute herehy aonveved and his the right 1o mertgoge,
prant and copvey the Property and thit the Property is unencumbered, except for encumbrances of vecord. Borruwer warrants
and wall defend generaliv the title ta the Property against all eliims nnd demands, subject 10 any vucumnbrances of revord

THIS SECURITY INSTRUMBENT combines untforin covensnts tor mietiona use and nonuniform covensnts wath linnted

varsations by Juriscicting to eons=tilute a Unform seeurity nstramenl covering real Property.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Bovrower prior to necelerntion following Boreower's broach of any
covenant or agreement in this Security Instrument (but not prior Lo acceleration under paengraphs 13 and 17 unless applicnbhe
taw pravides olherwise, The noticr shat] speeify: W) the defaults (b the action Fequired to enre the default; W o date, not less
than 20 dovs fram the date the notiee is given 1o Borrgwer, by which the default must be cured; and b that faijare to cure the
default on or hefore the dite specilied in the aotice may result in accelevation of the sums secured by this Seeurity Instrumen,
forcelosure by judicial proceeding and sale of the Property. The nolice shall further inform Barrower of the right to reinstate after
acecleration and the right to assert in the foreclosure proceeding the non-existence of n default or any other defense of Borrower
to neceleration widd foreclosure. 1F the default iz nut cured on or before the date specified in the notice, Lender at its option may
reguire immediate payment in full of al} sums secured by this Security Instrument without further demand and may foves lose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedics
provided in this puagroph 19, including, but net limited to, reasonable attorneys’ fees and costs of title evidence

20, Lender in Possvssion. Upon accelerstion under puragraph 19 or abandonment of the Property and at any time prior
to Lhe expiviation of nny period of redemption fuliowing judicial sale, Lender {in person, by ngent or by judicially appointed receivers
shall be entitfed to cuter upan, take pessessior of and manage the Property ond to rollect Lthe rents of the Property including
those post due, Any rents eollected by Lender or che reeeiver shall he applied first to payment of the eosts of management of the
Property and eollection of rents, including, but not limited Lo, tecciver's Tees, premiums an veceiver's bonds and reasonable ot
torneys” fees, and then e the sums secared by this Security Instrament.

21 Release Upon paysent of wdl sams secunsd by this Svcurity lastrurneat, Leader shadl releass tin Seearity Instrumient
without chiargedan Borrewer, Borrower shall pay any recordation costs,

w2 Waiver ol Homestesd, Borrower wiives all right of homestead v:u-mptmn in the Property.

21, RidersZo this Serurity Instrument. i one or more riders are execuled by Borrbwer and recorded togethur with this
Seeurity Instrument, LB sovenants aad agreemuents of vach such rider shall be incorporated into and shall nmend und supplement
the eovenants and agrefnts of this Security Tpstroment as if the riders) were o part of this Security Instrument, iCheck ap.
plicable boxiest

i& Adjustable Rate Rider FS.: Couclominium Rider £l 24 Family Rider
. Ciraduated Pavment Rider L) manned Unit D;'\'L‘ln[lllluul Rider E] Adjustable Rate Mortgage
(3 Othews) ispecifyl Conversion Rider
SEE RIDERS ATTACHED {ERETQO AND MADE A PART HEREOF
BY SIGNING BELOW, Borrower seeopts and agrees (o the terms and covemLnLS cmm'l'um-d.iﬁ. this Security Instrument and in

any riderts) exceuted Dy Borrower and recovded Wil it

= Borrowosr EAN M. DENNIS —Barvower

-~ Barrower ~ Borrower

! ,@—1914(__,
State of Hlinois, G County s¢

1. THE UNDERSIGNED . u Notary Publiv in and for said county and state
do hereby certily that ’ )

ROBERT J. DENNIS AND JEAN M. DENNIS, HIS WIFE

» personally known to me to be the sume Person(s) whose namefsi __ ARE.
subserihed to the foregoing instrement, uppenred befors me this duy in person, and acknowledged that __THEL
signed and delivered the said instrument as ____ THEIR  _ Tree snd voluntary aet, for the uses nid purposes therein set forth.

—b:&*’-’f‘—/ 19 & ‘Y,

Given under my hand and oflicial seal, !iw. day of ___ o’ el
Z :

My 8 nmnu-mm Expires:
1" - kgl A e Jr S
5 FPCIAL EE AL st &8 A
i DOnMa RICHMAN Brann e

LIRS T .
1 prany FURLIC STATE OF LLEOS . Notary Public
3 OV 14,1590
+ LAl L 0N AP “ ¢ Ueko Tan Linee Fassenvedt £or Lancar amg Bacardiery R

| 9.2 A S e A b A .
A B

e

e

R,

FORK 43734 B8 CITICOAR SAVINGS OF ILLINOIS  FIORTGAGE
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Adjustable Rate C’ TICS%IS’ 0

Mortgage Rider

Cincorp Savings ol itinois
A Federal Savings and Loan Associalion

Loan Number: 001037407

NOTICE: The Security Instrument secures o Note which contains a provision allowing for changes in the interest rate.
Inerenses in the interest rate will result in higher payments. Deereases in the interest rate will result in Iower payments.

This Rider s made this 18T doy of SEPTEMBER .19 88 , und is incorporated into und shall
be deemed o amend und suppfement the Mortpage, Deed of Trust, or Deed to secure Debt (the "Security Instrument”™) of the
same date given by the undersigned (the “Borrower™ Lo secure Borrower’s Note to Citicorp Savings of Ilinois, A Federal

Suvings and Loan Association, ithe “Lender™) of the snme date (the *' Note ™ rand eovering the property desceribed in the Security
lastrtuneat and locaed on

1872 CLYBOURN-UNIT 605, CHICAGO, ILLINOIS 60614

Projasrty Adidress
MODIFICATIONS. [n addition to the covenants nnd agreements made in the Security Instrument, Borrower and Lender

further covennnt o apree as follows:

A, laterest Bedoand Monthly Payment Changes. 'Fhie Note has an “1Initial Interest Rate” of 8.875 %. The
Note interest rate mey bhadnereased or decreased on the day of the month beginning on APRIL 1 .
19 89 cund on thiy dav of the month every @ monthis) therealler

Changes in the interdsuate are governed by changes in an interest rate index called the “index™ The budex is the: [Check
ane box to indicate Index)

tir 7 The weekly averags viold o United States Treasury securities ndjusied 1o o constant maturity of yeush,

as made avaifable by e Federal Reserve Board,

218 The weekly auction averege tinvestimentd vield an six month United States Trensury Bills,

e Other:

1 no event over the full term of the/Note will the interest rate be incrensed more than 5.125 pereen-
Lige poings o 5,125 ‘oo fram the iitia, Rate of Interest.

Belore vach Chunpe Date the Note Holder witbcaleulate the new interest rate by adding 500 paercen:
e puints s .50 “e1to the Current Inviex, towever, the rate of interest that is required 1o a.!'pzu% shall never be
tnereased or deervased on any single Change Date by toorethan percentige pointst )
from the rate of interest curreatly being paid. ONE 1.000

I the Iuterest rate clumges, the amaunt of Borrower's monthly pnyments witl chunge as provided in the Nole. Increases
in the interest rate will result in bigher pavments, Decreasts i the interest rste will result in Jower payments.

B. Loan Charges, [t could be that the loan secured by the Security Instrument iy subject to a lnw which sets maximuam
loan charges and that law i interpreted so that the interest or ol loan charges collected nr to be collected in connection with
the loon exceed the permitted limits, then: tivany such loun charge shulVbe reduced by the amount necessary o reduce the charge
1o the permitted limic and Hivany sums already collected from me waidn oxceeded permitted limits will be refunded te me The
fender muy clisese ta areke this cefund by redoeing the prineipal 1 owe/wsiaer the Nole or by making a direcl poyment 1o me.
{1 refund sedaces prineipal, the reduetion will be trented as nopartisd prepasment,

C. Prior Lieas. If Lender determines that all or any part of the sums secired by this Security Instbrument are subject o
a livn which has prierity over this Svearity Instrument, Lender may send Borrow or a noiice identifying that lien. Borrower shall
promptly et with regard to that lien as provided in paragraph 4 of the Security Inslpanent or shall promptly seeure an apree.
ment 1o o form satistactory to Lender subordinating that lien to this Security [Instrancad,

B Transler of the Property. I there is o transfer of the Property subject to purueaph 1 7 of the Security Instrument,
Lender muy vequdire o an increase iy the current Note interest rate, or (2) an incrense indorremavad of} the limit on the amoum
aof iny one interest rate change G thers is a limio, or (3 an inerease in the limit on the amourt of interest rate change over the
full terny of the Nate, or all of these, as o condition of Lender's waiving the option 1o necelerute proviled in prragraph 17,

By signing this, Borrower syrees 1o gl of the above. I%k(/ A/.QJ\MNV\" (Seal)
ROBERT DENNIS —Borrower

&%IZ‘" d (P 1Seal)
MAN M. DENNIS —Borrower

“If inore than one box is checked, and Lender and (Seul
Borrower do not otherwise agree in writing, the first ~Barrower
Index numed will apply to Nates with Change Date one

vear or more apart and the Second Index will apply to (Scnal)
Notes with Change Dates Fess chan one year apart., —Borrower

FORLY 43114 3Wa CITICORP SAYINGS GF ILLINO1IS  ADJUSTABLE RATE MOAIGAGE RIDER
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CONDOMINIUM R! ORP O SAVINGS
LOAN NUMBER: EENOFF|C|AL 66 2 e south e e

Chicago, lllinois 60603
Telephone (1 312) 977-5000

THIs CONDOMINIUM RIDER is made this 18T day of SEPTEMBER , 18
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Intrument’) of the same date given by the undersigned (the “'Borrower™} o secure Borrowar's Nole to Citicorp
Savings of litinois a Federal Savings and Loan Association (the “'Lender”) of the same date and covering the Property
described in the Security Instrument and located at.
1872 CLYBOURN-UNIT 605, CHICAGO, ILLINOIS 60614
{Peoperty Aocress)

The Properly incluges a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
CLYBOURHN LOFTS .
{Hame of Contominium Pruject)

{the ‘"Condominium Froject™). I the owners association or other entity which acts for the Condominlum FProject (the
“Owaners Association’’) hoids tile to property for the benefit or use of its mambers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower's interest.

Conpomtraum COVENAMTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as foillows:

A. Conduininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituent Documenls. The “'Constilueni Documents’ are the: (i) Declaration or any other document which
creates the Condomizaum Project; (i} by-laws; (it} code ot regulations; and (iv) other equivalent documents. Berrower shall
promptly pay, when dui, 31 dues and assessments imposed pursuant o the Constiluent Documents.

B. Hazard Insurarice. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“mastler’ or “blanket” potilvean the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts. for wn2 periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives tha nrovision in Uniform Covenant 2 for the monthly payment (o Lender of one-lwetith ol
the yearly premium installmenlts fcrliazard insurance on the Property: and

(i) Borrower's cbligatios uider Uniferm Covenant 5 lo maintain hazard insurance coverage on the Property
is deemed salisfied (o the exterit that the veguwed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notize of any fapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceads in lieu of restoration or repair {ollowing a loss o the
Propeny, whether 1o the unit or to common eleinenis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender lor application to the sums secured by’ 1% Securily Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower sha'. 'dke such actions as may be reascnable o Insure that the Owners
Association mainlains a public liability insurance policy acueptable in torm, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or c'cim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all orlany ‘part of the Property, whather of the unit or of the common
gloments. or for any conveyance in lisu of condemnation, arg-hsreby assigned and shail be paid lo Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instriment as pravided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall nol, except pier nolice {0 Lender and with Lender's prior written
consem, either partition or subdivide the Propenty or consent to:

(i) the abandenment or termination of the Condominiur, Project, except for abandonmen! or termination
required by law in the case of substantial destruction by fire or other casuiltv-or in the case of a 1aking by condemnation or
eminent domain;

it  any amendment o any provision of the Constituent Documeis it the provision is for the express benefit of
Lender;

{iiiy termination of professional management and assumplion of seffinanagement ot the Owners Association;
or

{iv) any action which would have the effect ol rendering the public liabilit; insurance coverage maintained by
the Owners Assaciation unacceptable 1o Lender.

F. Remedies. || Borrower does neot pay condominium dues and assessments when d.ig, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroyier secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bzar iderast from the date of
disbursement at the Note rale and shall be payablae. with interest, upon nolice from Lender to Borrowar (equesting payment.

By SiGHING BeLow, Borrower accepts and agrees to the terms and provisions contained in this Condominiurs Hider.

H3qHOOIY ALINMCD AOOD
T PEESO0h—88—M% Y § SbETH
80:Bb: 40 B8/80/40 T2Lh NUHL  TTITHL

Lp8 e chzz;égqﬂzu JAJJVi:::dEG | C:;ZZZf ::245 ,¢£ééa4&;4/

ROBERT J[ DENNIS —Bartormec GJEAN M. DENNIS

—Bortawer

-~Borrower

o
Co
A

e
:
{

MULYISTATE CONDOMINIUM RIDER—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT

CAUICCRE SAVIGS FORM 3507A TVRS)
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Adjustable Rate C’T’CS%Q

Mortgage Conversion LT
s Citicorp Savings of illinois
H ’dE‘f A Federn! Savings and Loan Association

Loan Number: 001037407

THIS ADJUSTABLE RATE MORTGACGE CONVERSION RIDER is made this 18T day of

SEPTEMBER 19 88, andisincorporated into and shall be deemed to amend and supplement the Mort-

guge ithe "Security Instrument™ of the same date given by the undersigned (the “Borrower”s to secure Borrewer's Adjustable

Rate Note ithe “Note"s to Citicarp Savings of Iinois, A Federal Savings and Loan Associntion (the “Lender”). Borrawer

is referred to herein as 17 “me”, "my"" #nd “mine”. Lender or any ene who takes the Adjustable Rate Note by transfer and who

is entitled 1o receiveonyments under the Note is referred to herein as “Note Holder”. This covers the property described in the
Security Instrurieniwented at:

1872 CLYBOURN-UNIT 605, CHICAGD, ILLINOIS 60614

ADIDITIONAL COVRANTS: [ addition o the covenants and agreements made in the Seeurity Instrument, Borrower
ind Lender agree as Iollows:

The Adjustable Rate Note Consersion Rider to Borrower's Note contains provisions that allow the Borrower to convert the
Adjustable Rate Note to a Fixed e Note. That Rider provides as tollows:

A. Pixed Interest Rate Option.

1. Option to Convert to Fixed Hate. § have an option (the “Conversion Option™), which I can exercise to convert the
intercst rate | am required to pay by the Note trasdan Adjustable Rate to a Fixed Rate calculated under Section Al4) below for
the remaining term of my Loan unless Sections AtD 0r A of this Rider will not permit me to do so.

The conversion can only take place on o dule speciiies b the Nate Holder during the period of time (Lhe “Conversion Period")
boginning on the 2ND  Change Dote and ending on tae JO0TE Change Date of my Note. Bach date on which my ad.
Justable interest rute ¢an vonvert to a new fived rvate is calleli 2 "Canversien Date™ | can convert my interest rate onfv on one
of these Conversion Dates.

If 1 want to exercise the Conversion Option, | must {irst meetcertain conditions. Those conditions are that: tat I am not
in defialt or foreclosure under the Note or the Securily [astrument on’the date [ give the Note Helder notice that 1 want Lo exer-
cise the Conversion Uption, or on the date the Note Halder receives my sinrd Notice of Conversion; () 1 am net in default r
fureclosure under the Nete or the Security Instrument on the date on whick'iay interest rate converts from an adjustable rate
to 1t fixed rate tthe “Conversion Date™; (01 | have not been assessed for more thay ont (1) {ate charge in the twelve (12) months
immediately preceding the date 1 give the Note Helder notice that | want to exercisethe/Conversion Option, and [ am not assessed
a Jote charge from the time 1 give such notice to the Conversion Dale; (d) within thi tines described below in Seetion A(2) |
fir give Note Holder notice of my desire to exercise the Conversion Optien; (il pay o nen‘calindable fee (the “Conversion Fee™)
cqual tin& 250,00 it properly eomplete and return o the Note Holder the Notice'of Conversion after [ obtain from the
Note Holder the information necessary to enmplete ity and fiv) [ give Note Holder any additional Hocuments and meet any addi-
tionad requirements that may be necossavy for pxercise of the Conversion Option; and (e} ao assamption of my loan has pceurred,
Hf my loan is assumed, ns moy be permitted under certain conditions specified in an Assumpiion Certifizai o that may have been
delivered to me by the Lender, my loan will no longer be convertible Lo a fixed rote loar). My rights under thisitiser dre not assignable,

2. Exercise of Conversion Optien. [ may not begin the conversion provess earlier than the month imraediztely preceding
the  SECOND Chitnge Date. My last opportunity to begin the conversion pracess is the month immediaely preceding
the Final Change Date to oceur during the Conversion Period. 1 may begin the conversion process during any month between
these months,

To begin the conversion process in a particular month, 1 must telephune Note Holder during regular business hours some
time from the opening of business on the first business day of that month through the close of business on the fourth business
day of that month at Note Holder's Customer Service Department ( 977~5770 )orat such other number as Note Holder
muy advise me. Note Halder will advise me of the fixed rate then available te me and give me instructions en completing my
Notiee of Conversion.

1f' Ldetide to exereise my Conveysion Option, [ must complete my Notice of Conversion und return it to Note Halder together
with the Conversion Fee. The properly completed and signed Notiee of Cenversion und the Conversion Fee MUST be received
hy Note Holder na later than the seventh business doy of that month. The Notice of Conversion and Conversien Fee must be ve
ceived by Note Holder at its oflice specified during my telephone conversation vequired above. Delivery to one of Note Holder's
other offices does not satisfy this delivery requirement, and may result in a delay that will render my attempted exercise of my
Conversion Option null and veid.

88402361

FORM 42684 43 CITICOAP SAVINGS OF ILLINGIS  ADJUSTABLE RATE MORTGAGE CONYERSION RIDER
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i, Effective Date of Fixeel hutoroat Rode, I ] sntisfy oll of the conditions for exereising the Converion Option deseribed
in Section AL above, the new fixed interest vate will go into effeet on the first day of the month following Nole Holder's receipt
of the Natice of Conversion and Conversion Fee, This dute is ealled the *Conversion Date” I5] do not sulisfy all of these conditions
for exeveising my Converston Option, or | improperly complete or sign my Notice of Conversion, any attempled exercise of my
Canversion Option witl be of no effect, I 1 huve timely sutisfied all of these canditions for exercising my Conversion Optlon, |
may cancel my exereize of my Conversion Optlon by natice signed by al! Borrowers and received by Note Holder before the Conver.
sion Date. I [ do cancel however, my Conversion Option will become null and void, and my Note will remain an adjustable rate
note until maturity,

B i

A4, Caleuintion of Fixed Rote, My new fixed interest rate will be determined as of the close of the Federnl Nationnl Mort.
tape Associntion’s last business day of e month immediately preceding the month in which [ deliver my Notice of Conversion
and Conversion Fee to Note Holder, and will be equal to the Federa! Netional Mortgage Associatian's 30 year A/A 60 duy delivery
required aet vield for fixed rate mortgages as quoted with no commitment fee fthe "FNMA 60-Day Rate™) plus 1.000
percentage points (the “Murgin'),

I the FNMA 60-Day Rate is nol aviiluble when | exercise my Conversion Optian, Note Holder will ehoose u substitute rate
which is bused on copdparable (nformntion, 1f | exercise my Conversion Qption, any Hmils en inlerest rate changes on any Change
Date or over the Tull 1emy of my Note will not apply when the fixed rate is established. However, the fixed inlerest rate will not
exeeeth 0 maximom ratear 14.000 .

&, Determinution ol Nuw-Pryment Amount. [[' ] choose to exereise the Conversion Option, the Note Holder will deter-
mine the amuount of the monthlypeyment that would be sufficient to repay the unpuid principal 1 am expected (o ewe on the
Conversion Date in full on the mafseity dote st my new fixed interest rate in substantially equal payments. The result of this
enteutation will be the new umount of wy monthly payment. Beginning with my first monthly payment afler the Conversion Date,
I wilk pay the new amount as my montiny/payment untt! the mnturity dute.

B, Trunsfer of the property or s Bendficial Interest in Borrower: IF the adjustnble interest rate of my Neto is converted
to a fixed rate under this Conversion Optien, all vithe assumption rights available under the terms of any Assumplion Certifteate
provided to me supptementing the Note and Security 1nstrument will terminate on the Conversion Date, and the terms under
which | may be required to pay in full all samounts | owe snder the Note which are described in the section of the Note captioned
“Unifrm Seeured Note™ shall continue to be in full forte npd-offect without exception.

BY SIGNING BELOW, Borrower sceepls ond agrees-to-the terms and covenaats contained in this Adjustable Rate

Martgape Conversion_Rider.
,‘/ ’ AT . ] .
/M/ «OW & kﬁ 4%@&4»
A
EAN M DINNIS Borrower

ROBERT J{/. DENNIS Borrower

Borrower Borrower

88402361

FORM 43684 388 CITICORD SAVINGS OF 1LLINOIS  ADJUSTABLE MRATE MORTGAGE CONVERSION RIDER




UNOFFICIAL COPY




