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MORTGAGE  15-330064-7 . yi-= ]

THIS MORTGAGE  (USecurity Instrument™) is given on .., ‘”}NUMW 29 ’
19...88. The niorigagor is ... EYAN T, 0! DONNELL AND, TH E. 4. Q' DONNELL, HIS . WIFE

.......................................................................... writy Instrument is Biven (0 e,
ABLINGTAN HEIGHLR £ ADERAL SAVINGS ANR LOAN ASSQCIATION. .....ooovvvciiiniin s , which is organized and existing
Lu&dcr thE- Inv«gﬂof’““UNTFLD;TA';IESEHOFAMER;CA ....... ,and whose address is ..o, L .............
A% Laat.Campbell Streel~=aslinglan Halghis., i e eSSt kARt L LIRS e A o A € . (“Lender™).
Borrower owes Lender the privcinal sumof ... m%ﬁqlp‘??['fﬁ’I‘HOUSANDANDUO/IOG .............................................
............................................................... Dollars (U.S. §.....7.2.,800.00, 5 This debt isevidenced by Borrower's note
dated the same date as this Seeuciyy Instrument S“ch") which provides for monihly payments, with the full debi, if not
paicd carlier, due and payable onsd ... MARCH 1, vl 018 ............................................................ This Security Instrument

secures (0 Lender: {(a) the repayment/of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of att odier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (¢} the performance i Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
1OCIIEA I wrvereereereeeenieeeeree e GG i e e County, lllinois:

1.OT 20 IN BLOCK 13 IN LA GRANGE/, & SUBDIVISION OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 AND THAT PART OF THE-MORTH WEST 1/4 LYINGC SOUTH OF
CHICAGO BURLINGTON AND QUINCY RAILI.OAL (EXCEPT ROBBVILLE) OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12, EAST Orf Tu® THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOTS g
. . ~ 5
permanent tax number 18-04-307-003-0000

RE_RECORDED TO CORRECT ADDRESS
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which has the address of M§§§§¥PMDISONAVENUE veverenireeen i GRANGE
[Straet] {City)
NS e OR320 e (CProperty Address™);
[2p Coue]

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurienanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred toin this Seeurity Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for ¢ncumbrances of record.
Horrower warrants and will defemt generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nstional use and aon-uniform covenants with
Hmited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single  Family- -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxces and Insurance.  Subject to applicable law or 10 4 wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in Tull, a sum ("Funds®™) equal to
one-twelfth of: (1) yearly wxes and assessments which may altain priority over this Seeurity Instrument; (b) yearly
leaschold payments or ground remts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federnl or
state ageney (including Lender if Lender is such an institution}. Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, anafyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permiis Lender 10 ke such n charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an sgreemtent is made or applicable lnw
requires interest to be paid, Lender shalt not be required 1o pay Barrower any inlerest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annubl accomnting of the Funds showing credits and debits to the Funds nnd the
purpose for which ench debit o the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

I the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, sholl exceed the nmount required 1o pay the eserow items when due, the excess shall be,
at Borrower’s option, vither prompUy repuid (e Borrower or credited to Borrower on monthly payments of Fuads, If the
amount of the Fauds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessare o make up the deficiency in ane or more payments us required by Lender,

Upon payvicit in full of all sums secured by this Security Instrumeni, Lender shall promptly refund 1o Borrower
nny Funds held by Mender. 1Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immedintely priarae the sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credivsesiear the sums seeured by this Security Instrument.

3. Application of [Payments.  Unless npplicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be oaplicd: first, to late chinrges due under the Note; second, to prepayment charges due under the
Note; third, (o amounts payablc widler paragraph 2; fourth, to interest due; and last, to principal due.

4. Chorges; Liens,  Boiower shall pay nll taxes, nssessments, charges, fines and impositions attributable to the
Property which may attnin priovity”over_this Security Lastrument, and lensehokl payments or ground rents, if auy.
Horrower shall pay these obligations istbe manner provided in paragraph 2, or if not paid in that manuer, Borrower shall
pay them on time direetly to the person’owerpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrow:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any liedsvhich has priority over this Security Instrument unless Borrower: (1)
agrees in wriling to the payment of the obligation secvred by the lien in a manner acceptable to Lender; (b) contests in good

fuith the lien by, or defends sgainst enforeement ot ths len in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (¢) secures from the hoider of the lien an
agreement sutisfactory to Lender subordinating the lien tq thisiSecurity Instrument. IT Lender determines that any part of
the Property is subject to o lien which may attain priorityovse this Security Instrument, Lender may give Borrower a

notice identifying the licn. Borrower shall sutisfy the lien or tike one or more of the actions set forth abave within 10 days
of the giving of notice.

5. Huzard Insurance.  Borrower shall keep the impraveraeals now existing or hereafter erected an the Property
insured ngainst loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
vequires insurance. This insurance shall be maintained in the amowits aed for the perinds that Lender requires. The
msurance careier providing the insurance shintl be chosen by Borrowersubject to Lender's appraval which shall not be
unreasomnbly withheld.

Al insurance policies und renewals shatl be accepiable (o Leader and shpli include o standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, I the event of loss, Borrower sinii give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. if the
restoration or repair is nol ceonomically feasible or Lender's security would be lessened, 112 inserance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eicess poidd to Borrower. If
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender thavabs surance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o vepair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dpy zeriod will begin
when the notice is given.

Usiless Lender and Rorrower otherwise agree in writing, any application of proceeds 1o principal shail oo extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments, I
under patagraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservatien and Maintennnce of Property; Lesseholds,  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste, IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortguge Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may tiuke acnion under this paragraph 7, Lender does not have to do so.

Any amouits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these sumounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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Wuest. Lender's “‘Notice of Changes'" to Borrower pursuant to paragraph 4{E] of the N 4
prior to the ange Date shall also contain the following additional information pertajni orrower's oplion
to convert:

il the fixed interest rate payable by Borrow wer conver!s into a fixed interest rate loan;

{ii) the amount of Bo fiew monthly payment at the fixed rale

@ie, not more than 15 days from the date the notice is given, by which Borrower mus
to Lender a document in the form required by Lender evidencing the modificalion of the Note to prov

{ixed interest rote.

-SELECFION-C - NEB-INFERESF-RATEAND-MONTHEY PAYMENT ADIUSTMENT:

2z shall set the fived Jate of interest payable by Borrower al a rale identical to the sum of the Federal .
EﬁWﬂequired Net Yield for 60 day delivery of 30 year, fixed :me/qmnmmgﬁ .
days prior to the first ChangeFeteplus ONE HALF OF ONE PERCENT [.50% such Required Net Yieldis
available, Lender will determine tie fixe i arable figure. The new fixed interest rate

will hecome effective on the first Change Date | ses 1o convert o a fixed interest rate.

Borrower's monthly paym € new fired interest rate will begin as o jest monthly payment after the .
[ e monthly payment viill be the amount that is necessary to repay in full Theprincipal Borrower - =
i Ected to owe on the Change Date in substartially equal payments by the maturity date at the fixed inter@ N

and deliver to Lender the docunrent 2videncing the modification of the Note withi ; :
set in Lender's nolice as provided in para & Borzgower does-wotdo IS within the specified date,

Borrower can no longer exezci t AVert. I1n 1o case, the terms of Borrower s NOTEwithcotaie-in
Tt any change.

K. EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the executed modification to the Note, paragraph A above shall cease to be effective.

IN WITNESS WHEREOF, BORROWER has exccuted this &enwestia’a. A\RM Rider.

Barrower
EVAN T. O'DONNELL

hvizae. 0.0 Dauned

Borrower
THERESE A. O'DONNELL

Borrower
{Sign Original Only)

29055088
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Luw: Severability, This form of Security Instrument combines
uniform covenants for national use and non-uniform covenanlts with limited variations by jurisdiction to constitule
a uniform security instrument covering real properly. This Security Instrument shall be gaverned by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the canflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared 1o be severable.

E. TRANSFEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant i7 of the Security Instrument is amended fo read as follows:

17. Transfer of thef'ranerty or u Beneficial Interest in Borrower. If all or any part of the Property of an in-

terest therein is sold or trensferred Jor if a beneficial interest in Borrower is sold or transferred and Borrower is

not a natural person) without Lerider's prior writlen consent, Lender may, at Lender's option, dueclare all the sums
secured by this Security Instrusient la be immediately due and payable. However, this option shall not be c\eruaed-

by Lender if exercise is not authorized sy Federal Law.

If Lender exercises such option to accelerite, Lender shall mail Borrower notice of aceeleralion in accordince with
paragraph 14 hercof. Such notice shall provide o period of not less than 30 days from the dale the notice is mailed
within which Borrower may pay the sums decizred due. If Borrower fails to pay such stums prior to the expiration
of such period, Lender may, without further notice-or demand on Borrower, invoke any remedies permitted by

paragraph 18 hercof.

Notwithstanding a sale or transfer, Borrower will continud to be obligated under the Note and this Security Instru-
ment unless Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Securily Instrument is subject 1o a law which sets maximum loan charges, and that lad®

is finally interpreted so that the interest or other loan charges callected ortz be collected in connection with the
loan exceed permitted limits, then: (1] any such loan charge shall be reduced by tie amount necessary o reduce
the charge to the permitted limit; and (2} any sums already collected from Borrowdr which exceed permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reftuction will be trealed as
a partial prepayment under this Nate.
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