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g
5 This Indenture, Made this 3157 day of AUGUST , 19 88, between
o,

— MICHAEL A. SEIBT AND JEANNIE M. SEIBT, HUSBAND AND WIFE

—

. Mortgagor, and

B GREAT. LAKES .MgRT(éAGE .CORPGDR)\;TIUN
vy &8 corposation organized angd exisiing under the laws of THE STATE OF ”—LINDIS

\‘-- Morigagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
dale herewith, in the rincipal sum of

FORT EIGHT THOUSAND SEVEN HUNDRED THIRTY FOUR & oofsty® © 48,734.00

payabie with intesest at thergsof ELEVEN

per centum ( 11.000 Cgsaer annum on the unpaid balinee unti! paid, and made payable 10 the erder of the Mortguges ot ity
alfice in ' o
at sueh other place as the holder may deagrate in writing, and delivered; the said principal and interest being payable in manthly installments of

)

FOUR HUNDRED SIXTY FOUR-4-11/100 Doilars (S 464,11 )
on OCTOBER L1988 L and atike s on e finst day of cach and every month thereafter umil the note s fully paid.
except that the final pavment of principal and inteeest, i aot sooner paid, shall be due and payable on the first day of SEPTEMBER
20 18

Now, therefore, the said Morigagor, for the better securing uf<ne payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and Warran! unio the Morigagee, iwcccssors
or assigns, the following described Real Estate situate, lying, and beitg in the county of COOK @
and the State of 1llinois, to wit:

R |
LOT 7 AND THE EAST 20 FEET OF LOT 8 IN OAK VIEY.. A SUBDIVISION ?\
OF PART OF THE SOUTH 172 OF THE SOUTHWEST 1/4 iORT': OF e
THE RAILROAD OF SECTION 20, TOWNSHIP 35 NORTH, RAMGE-14, EAST OF THE THIRD PRINCIP‘&,
MERIDIAN, IN COOK COUNTY, ILLINOIS. o}
TAX 1D NUMBER: 32-20-321-005, VOL. Q14
COMMONLY KNOWN AS: 236 W. 16TH PLACE, CHICAGO HEIGHTS,  'LvINDIS 60411

Together with al) and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus &nd fixtures of every kind for the purposc of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, ond also ali the estale, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any iien of mechanics men or
purtenunces and fixtures, unto the said Mortgagee, its successors  maleriel men 10 attach to said premises; 1o pay to the Morigagee,
and ussigns, (arever, for the purposes and uses herein sot forth, s hereinafter provided, until said note is fully paid, (1) a sum
free Trom ul! rights and benefits under and by virtue of the sufficlent to pay all 1axes and assessments on said premises, or
Homestcad Exemption Laws of the State of lilinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the snid Mortgagor does herchy expressly Stare of Itlinois, or of the county, town, village, or city in which
relense and waive, the said land is situate, upon the Mortgagor an account of the
ownership thereof; {2} a sum sufficient 10 keep all buildings that
may al any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee In
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

And sald Mortgagor covenants and agrees:

To keep said premises in goodl repair, and not to do, or permil
to be done, upon said premises, anything thet may impair the
value thereof, or of the security intended 10 be effected by virtue

Thia torm is used In conneclion with mortgages Insured under the one: o four-family programs of the National Housing Acl which provide
for periodic Mortgsge Insurance Premium paymants.
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[n case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premivms, when due, and muy make
such repairs to the property herein mortgaged as in its diseretion
it wmay deem necessary for the proper preservation thereef, and
any moneys so paid or expended shall become so much addi-
tional indebedness, secured by this mortgage, to be paid out of
proceeds of the sile of the moriguged premises, if not otherwise
paid by the Morigagor.

it is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, dischurge,
OF Temove any tax, assessment, or tax len upon or against the
premises deseribed heréin or any part thereof or the improve-
ments situated thereon, 50, Jong as the Mortgugor shall, in good
fuith, contest the same of the validity thereol by appropriate
begal proceedings brought fn.a 2ourt of competent jurisdiction,
which shall aperate to preven' the collection of the tux, assess-
ment, of lien so contested and tliesale or forfeiture of the said
premises ar any part thereof (o satizy 2he same.

And the said Mortgagor further covguints and ggrees s
follows:

Vhat privilege is teserved 10 pay the debt in whete, wr s pan,
oh any installment due date.

That, tegether with, and in addition to, the monthly paymerts
of princtpal and inferest payoable under the terms of the notr
secured hereby, the Mortgagor will pay to the Morigagee, on'the
Firal day of cach month until the said note is fully paid, the
following sums:

) An amount sufficient to provide the holder hereo! with
(unds 1o piy the pext mortgage insurance premium il this instru-
ment and the note secured hereby are insured, or a monthly
charge (in fiew of & mortgage insurance premiwm) if ey are held
by the Secretary of Housing and Urban Development, as follows;

(B 1 and so long as said note of even datz and Uhis instru-
ment are insured o are reinsared wnder the provisions of the Na-
teng! Howsing Act, wn amount salficient to accumulate in the
My of the holder one (1) month prior 10 s dae date the an-
nual tortgage insurance premivm, in order 10 provide such
holder with funds to pay such premium to the Secretary of Hous:
ing and Urban Development pursuant o the National Housing
Act, as amended, and applicable Reguiations thereunder; or

(MY 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urbain Develop-
ment, & monthly charge (in lieu of a mortgase insurance
premium) which shall be in an amount equal to one-twelfth
{17121 of one-half {172) per centum of the average outsianding
balance due on the pote computed without taking into account
delinguencies ar prepaynients;

(b A sum equal to the ground rents, if any, aext due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
ey, plus Laxes and assessments next due on the mortgaged progp-
erty Gall as estinnted by the Morigagee) less all sums already paid
theeefor divided by the number of months to elapse belore one
month prior 1o the date when such ground reats, premiums, taxes
and assessments witl become delinguent, such sums to be held by
Mortgagee in trust (o pay said ground rents, premivms, taxes and
spechid assessments; and

(e} Al pavirents mentioned in the 1wo preceding subsections
of this paragraph and all paymenis to be made under the note

secured hereby shadl be added together and the aggregate amount
thereo! shall be paid by the Mortgagor each month in a single
payment lo be aplied by the Mongagee to the Tollawing items in
the order set forth:

(}}  premium charges under the contract af jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurance premivmy, as the case may
by

(1) ground rents, il any, taxes, special assessments, fire, and
other hazard ipsurance premiunis;

{111y interest on the note secured hereby;

(IV)  amortzation of the principat of the said note; and

{¥) fate charpes.

Any deficiency in the amount of uny such aggregate monthly
puyment shail, unless made good by the Mortgager ptior 1o the
due date of the next sueh paymem, constitute an evenl ol default
under this mortgage. The Mortgagee may colect o *late charge®’ o

not 1o exceed four cents (4°) for each dollar {1 for cach pay- Y
ment more than fifteen (15) doys in arrears, to cover the extra o
expense involved in handling delinguent payments, : S
A
I the total of the payments made by the Mortgagor under "D
subsection (&) of the preceding parngraph shall exceed the \[.*ﬁ

amount of the paynrents actually made by the Morgagee Tor
pround rents, toxes, and assessments, or insuranee premioms, s
the case may be, such excess, i the laan is cureent, at the oplion
of the Mortgagor, shall be credited on subseguent puyments o be
mide by the Morigagor, or refunded o the Mortgagoa, 1,
however, the monthly pavments made by the Mortgagor under
subsection ¢b) of the preceding paragraph shall not be sufTicient
{0 pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
arel pavable, then the Mortgagor shall pny 10 the Mortgagee any
ot necessaly o make up the deficieney, on or before the
dare when payment of steh ground rents, laves, assessments, of
insuywice premiums shall be due. 17 at any lime the Morigagor
shadl tendlze 1o the Morigngee, in accordance with the provisions
of the nowe/secured hereby, full puyiment of (he emtire in-
debtedness represented thereby, the Morgagee simil, in com-
puting the amoant of such indebledness, credit 1o the aceount of
the Mortgagor abl ravaents made under the provisions of subsee-
tion fuf of the preceding eaengraph which the Mongagee has not
become obligated 1o pily 1= the Secrelary of Housing und Urban
Development, and any balince-semaining in the funds ac
cumulated under the provisions of subsection () of the preceding
paragraph, If there shadl be o defedit vnder any of the provisions
of this morigage resultiag in a puelic Zalzof the premises covered
hereby, or if the Morigagee acquires tie property otherwise after
default, the Mortgagee shall apply, at tae'tisie of the commence-
ment of such proceedings or al the time theproperty is olherwise
acquired, the bajance then remaining in the funids accumulated
under subsection (&) of the preceding paragruph as u credit
apainst the awount of principl then remaining unpaid under said
note and shall properdy adjust any payments which shufl have
been made under subsection ¢ of the preceding paragraph.

And as additfoisl scenrdty (or the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mongagee ali
the renis, fssues, andd profits now due or which miay hereafter
become dite Tor the use of the premises hereinabove described.

That he wil} keep the improvements now existing ar hereafter
crected on the morgaged property, insured as may be required
from time (o thie by the Morigagee ngninst loss by lire and
other hazards, casualties and contingencivs in such amounts and
for such periods as may be required by the Morigagee and will
pay prompity, when due, any premiums on such insurance provi-
sion for payment of which has not been made tereinbefore,

Pogo 2 0l 4
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THLS ASSUMPTION RIDER is made this __ 3357 __ day of
o MGUSI oy 1D g, and is incorporated

Tato and shall be deemed to amend and supplement

the mortgage, Ueed of Trust or Security bDeed
("HORTGAGE“), of even date herewith, given by Lhe
undersigned ("MORTGAGIR" ) to secure Morlgagor's Hole

of coven date herewith, tu GBQQE('}]}E\%‘LS“EE%IG)AGL E}OR!’.ORM[UN
" , Lovering

ihe premises described in the Mortgage and focated
ob o 236 W, 16TH PLACE CINICAGD HELGHTS, ILLINGLS 60411 .

NolU withslanding anything to the contrary set forth
indllke Mortgage, Mortygagor and Mortgagee hereby agree
to Lhe folluwing:

lhe martgage shabl, with the prior approval
of the Fedexal Housing Commtssioner, or his
designee, “declare all sums secured by this
Mortgage to'be immediately due and payable if
all or a part (o) Lhe property is sold or
otherwise transierred {other than by devise,
descent  or operation of law) by the
Mortgagor, pursuant (tola cantract of sale
execuled not later tuesi?z months after the
dale of execution of this Mortgage or not
later Lhan 12 months after the date of a
prior transter of the propéruvy subject to
Lthis mortgage, Lo a purchascﬂ whose credit
has not been approved in accordance wilh

the requirements of the Commissioaer.

BY SIGNING BELOW, Mortgager accepls and agrees Lo

the terms and covenants contained in this @sswnption

Ridor

MDRIGAGOR MICHAEL A. SEIBT

) MZ( /s \4& (f 74

UTGAGOR ™ JEANNIE M. SEIBT
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SUBSEQUENT PURCHASER RIDER

THIS SUGSEQUENT PURCHASER RIDER [8 MADE THIS DAY OF _a
ey 1988, AHD 1S IHCORPORATED INTO AND SHALLY BE DEFMED TO m?rﬁﬁ AHD
SUPPLENENT THE NORTCAGE, DEED OF TRUST, DR SECURITY DEED {*MORIGAGE') OF EVEN
DATE HERE WITH, GIVEN BY THE WIDERSIGHED ("HORTGAGOR") 10 SECURE MURTGAGUR‘S
CRATE®) OF EVEN DATE MERE WITIE, TO GREAT LAKES MORTGAGE CORPORATI (N
C*HGRICAGEE® ), COVERING THE PREHJSES DESCRIBED IN T)IE HORTGAGE AHD LOCATED m
......... _..236 M. 16TH PLACE, CHICAGO HEIGHTS, ILLINQIS _ 6081}

NOTWT TS TWO ING AWWYTIHING T8 THE CONTRARY BET FURTN, IM THE MORTGAGE, MORIGAGUR
NID uorm GEE HEREDY AGREE TO THE FOLLOWING: '

THE BORTGAGEE SHALL, WITH THE PRIOR APPREVAL DF THE FEDERAL HOUSIHG
COOLISSIOHER, ORH |.. DESIGNEE, OECLARE ALL LS SECURED BY THIS HORTGAGE TO
Bt lrﬂlfDInIELY DUE nbiv “MAULE IF all OR A PART OF TIE PROPERTY 18 SOLD OR
DINERWISE TRAISFERRED _(DTHER THAN BY DEVISE, DE3CENT DR DPERATION OF Likd) BY
THE HORTGAGOR, PURSUNHT 2D A CONTRACT OF SALE EXECUTED HOT LATER “THAN 12
MUTHS AFTER THE DATE OF (EXFCUTICGL OF THE MORTGAGE DR HOT LATER T 12
HOMTHS AFTER TTHE DATE OF A CRIAE TRAMSFER OF THE PROPENTY SUDJECT TO THIS
HORTGAGE, 10 A PURCINEER WHOSE CREDIT IWS NOT BEEN NPRU\JED IH ACCORDACE
WITH THE REUQUIREMENTS OF THE COHESSIONER,

o 2
HORTGAGOR 1HITIALS A st

| &% )

THIS SUBSEQUEMT PURCIWSER RIDER 15 HEREDY MADE PART 07
HORIGNAGE DOCWIENT,

HORTGAGEE INITIALS

THIS LEGAL
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