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Equity Credit Line F)’[/ O -87¢/62 Lll__.. ~) Mortgage
~
m THIS MORTGAGE ("'Security Instrument’

nn_ Carlson, his wife ® ("Borrower").

'Als givenon . August 22 19 88 The mortgagor
is. John L. Carlson and HMary A

his Security Instrument is given to The First Nalional Bank of Chicago, which Is a national banking

association, and whose address is One First N;Elionfﬁgl Plgtz!a Chicag]g. Iﬂlncfif 60670 (“Lender"). Borrower
owes Lender the maximum principat sumol . Forty € hbusanid’ dollars . .
Dollars (U.S. 8 48,000.00 __ ) or the aggregate unpald amount of all loans made by Lender
pursuant lo that certain Equity Credit Line Agreement {"Agreement”) of even dale herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securily Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on dermand after seven years from the dale of this mortgage. The Lender
will providde the Borrower witls a final payment nolice at least 80 days before the final payment must be
madae. The Agroement provides that loans may be made from time to time (but in no avent later than
20 years from the date hereol) not to exceed the above slated maximuin amounl cutstanding atl any one
tima. All future loans will have the same priority as the original loan. This Securily Instrumeant secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interast, and all renawals,
oxlensions »nd modifications; (b) the payment of all other sums, with interest, advanced under para-
graph & to/prolect the security of this Security Instrument; and (c) the perfermance of Borrower's
convenanis andagreements under this Security Instrumeant and the Agreement. For lhis purpose, Bor-

rower does herelsy mortgage, grant and convey to Lender the following des&r&ﬁgd propertly located
n , e e e > County, lllinois:

% oau Joint tenaats

LOT 10% IN ALSTE HOWwDY HOMES ESTATES WEST, BEING A SUBDIVISION OF PART
OF THL SOUTTH EAST 44 OF THE SOUTH WEST 1/# OF SECTION 22, TOWNSHIP 37
HORTH, RANGE 12, LAST.OF THE THIRD PRINCIPAL MERIDIAN AND LOTS 281 TO
g LHCLUSLIVLE IN HOMEOCRATT'S SUBDIVISION IM THL SOUTH WEST 1/4 OF THE

SALD rLor 22, I COUK COUNTY, ILLINOIS.
toermanent Tax Number: Ih=2-335-022 ‘w.m

which has the address of 4506 W. ';'1'{:;":'::)"‘3‘1;' JAlsip - —
Sum 1City
Minois  L0bLBY . (“Properly Address”); T
Wip Codae
TOGETHER WITH all the improvements now ar helea.ter eracled on the properly, and all gasements,
rights, appurtenances, rents, royalties, mineral, oll and gus rights and profits, water rights and stock and
all fixtures now or herealter a part of the property. All repiaroments and additions shall also be covered

by this Security Instrument. Al of the foregoing Is referred to b ¥ils Security Instrument as the Property.”

fE)7e 72 7 =30935 1)

1 4

BORROWER COVENANTS thal Borrower is lawlully seised of ine estate hereby conveyed and
has lhe right to mortgage, grant and convey the Property and that the Pioperty is uniencumbered, except
for encumbrances of racord. Barrower warrants and will defend genarally the title to the Property agalnst
all claims and demands, subject to any an}:ur}'nbrances of record. Trig e is a prior mongag;a from
Borrowerto 'alman, Federal  dated /1780 andrecorded asuocurientnumber 25516285,

Savings & Loan
Anosn. of Cheo

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest, Borrower shall promplly pay when due the principalatiand inter-

st on the debt avidenced by the Agreement.
2. Application ot Payments. Ali payments received by Lender shali be applied to the annual few, then to
biled and unpald interest, then to principal, and then to accruad and unbilled Intarest.

3. Charges; Liens. Borrower shall pay all taxas, assessments, charges, lines and Impositions attribul-
able lo the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall inake these payments directly, and prompliy furnish lo Lender
receipls covidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument other than
the pricr mortgage described above, unless Borrower: (a) agrees in wriling to the payment of the obliga-
tion secured by the fien in a manner acceplable lo Lender; (b) contests in good fallth the lien by, or
defends against enforcement ol the lien in, legal proceedings which in the Londer's opinlon operale to
prevent Lthe enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument, If
Lendor determines thal any part of the Property is subject to a lien which may attain priority over this
Securily Instrument, Lender may give Borrowar a notlce Identliying the llen. Borrower shali satisty the
lien or lake one or more ol the actions set forih above within 10 days of the glving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasanably withheld.

Ali insurance policles and renewals shall be acceptable to Lender and shail include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promplly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notlce to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalir of the Properly damaged, if the restoration or repalr is sconomically feasible and Lender's
security is not lessened. if the restoration or repair Is not economically feasible or Lender’s security

would be lesserned, the Insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whether.or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not apswer within 30 days a notice from Lender that the Insurance carrler has offered to settle a
claim, then Lentar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o/ i~ pay sums secured by this Security Instrument, whether or not then due. The 30-day

pericd will begir. wihnrn the notice is given.

If under paragrapii@ihe Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fromy famage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secuied ay this Security Instrument immediately prior to the acquisition.

5. Preservation and Msin/zaance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Properiy. allow the Property to deterlorate or commit waste. If this Security
Instrument is on a leasehold, Eor cwver shall comply with the provisions of the lease, and if Borrower
acqulires fee title to ihe Property, the leasehold and fee title shall not merge unless Lender agrees to the

merger In writing.

§. Protaction of Lender's Rights In the Fruperty. If Borrower falls to perform the covenants and agree-
ments confained in this Security Instrumarr ar there is a legal proceeding that may significantly affect
Lender's rights In the Property {such as a procéeding in bankruptey, probate, for condemnation or to
enforce laws or regulations), then Lender may-uxand pay for whatever is necessary to protect the vaiue
of the Property and Lender's rights in the Proper;-Lender's actions may include paying any sums
secured by a llen which has priority ovar this Seculity lastrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to maketezeairs, Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrazn/chall become additional debt of Borrower
secured by this Security Instrument. Unless Barrower and Lende: agree to other terms of payment, these
amounts shalt bear Interest from the date of disbursement atihz Agreement rate and shalil be payable,
with Interest, upon notice from Lender {o Borrower requesting/sayment.

7. Inspection. Lender or its agent may make reasonable entries ujon and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for
the inspection.

8, Condemnation. The proceeds of any award or claim for damages, diract’'or consequential, in con-
nection with any condamnation or other taking of any part of the Property, 9 foi conveyance in lieu of
condemnation, are hereby assigned and shall be palid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sving secured by this
Security Instrumaent, whether or not then due, with any excess pald to Borrower. In the gent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suiis senured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the folluwing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the 1zir market
value of the Property Immediately before the taking. Any balance shall be paid to Bosrowey,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to coltect and apply the proceeds, at its optlon,
elther to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inlerest of Borrower shall not operate to refease the (iability of the original Barrower or Bor-
rower's succassors in Interest. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sacurity Instrument by reason of any demand made by the originail Borrower or Borrow-
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 18, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-slgns this Security instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to morigage, grant and convey that Borrower's interest In
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
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secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with ragard to the tarms of this Security Instru-
ment or the Agreement without that Borrower's conseant,

11. Loan Charges. |f the loan securad by this Security Instrument is subjact to a law which sets max-
imum loan charges, and that law is linally interpreted so that the interest or other loan charges collecled
or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge
shalil be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already coliected from Borrower which exceeded permitted limits wilt be refunded to Borrowar. Lendar
may choose to make this refund by reducing the principal owaed under the Agreemaent or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecling Lender's Rights. If enactment or explration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, al its optlion, may require immediate payment in fuli of all sums secured by this Security
instrument and may invoke any remedies pesrmitled by paragragh 19. If Lender exercises this option,
Lender shatilalke the steps specitied in the second paragraph of paragraph 18.

13. Notices. Anv. notice to Borrower provided for in this Security instrument shall be given by delivering
il or by mailing [t by first class mail unless applicable law requlres use ot another method. The natice
shali be directed ton2 Proparty Address or any other address Borrower dasignates by notice 1o Lender.
Any notice to Lercdo/ zhall be given by first class mail to Lender's address stated herein or any other
address Lender designaies by notice to Borrower. Any notice pravided for In this Security Instrument
shall be decmed to have baan given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sever/skiiity. This Securily Instrument shall be governed by federal law and the faw
of linois, In tha even! that any pravision or clause of this Security Instrument or the Agreement conllicts
with applicable taw, such conflict sivall not affect other provisiens of this Security Instrument or the
Agreement which can be given effoct without the contlicting provision. To this end the provisions of this
Security Instrument and the Agresmynt are declared to be severable.

15. Borrower's Copy. Each Borrowershai! be given one conformed copy of the Agreemen! and of this
Security Instruiment.

16. Transter of the Property or a Beneficial baterast in Borrower; Due on Sale. If ail or any part of the
Property or any interest in it is sold or transferrad (or If a baneficial interest in Borrower Is sold or trans-
ferred and Borrower is nol a natural person) witiiou! Lender's pricr written consent, Lender may, at
its oplion, require immediale paymen) in full of alisums secured by this Security Instrumen!. However,
this option shali not be exercised by Lender if exercise i prohibited by federal law as of the dale of this

Security Instrument.

i Lender exercises this option, Lender shall give Borrowe: nolice of acceleration. The notice shall
provide a period of not fess than 30 days from the dale the nesine s delivered or malled within which Bor-
rower must pay all sums secured by Lhis Security Instrument. f Besrowor fails to pay these sums prior to
the expiration of this period, Lender may Iinvoke any remadies permiitled by this Security Instrument
without lTurther notice or demand on Borrower.

17. Borrower's Right to Reinstate. || Borrower meets carlain conditizns; Borrower shalt have the right
to have enforcement of this Security Instrument discontinued at any tirma prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had ¢ acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expenses inzurred in enforcing this
Security Instrument, including, but not limited to, reasonable altornoys' fees; {¢) takas such action as
tender may reasonably require to assure thal the lien of this Security Instrument, tanapr's righis in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumens shall continue
unchanged; and te) not use this provision more frequently than once every thvg yecars. Upon
reinstaloment by Borrower, this Security Instrument and the obligations secured hereoy shall remalin
fully etfective as it no acceleration had occurred. However, this right 1o reinstate shat! not apnly in the
caso of acceleralion under paragraphs 12 or 13.

18. Prior Mortgage. Borrower shall not be in defautt of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following: (a)
Borrower's breach ot any covenant ar agreement in this Security Instrument {but not priar to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreemeant or (b) Lender’s
good faith beliet that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c} a date, not less than 30 days from the dale the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstale after accelerntion and the right to assert in the foreclosure proceeding
the nonexistence of a default ar any other defense of Borrower to acceleration and foreclosure. if the
detautl is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lander at lts option may require immediate
payment in tull of all sums secured by this Securlty Instrument without further demand and may foreclase
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, Including, bul not limited to, rea-
sonable attarneys' lees and costs of title evidence.

-a-
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents cof the Property including those past due. Any renis collected
by Lender or the receiver shall be applied first to payment of the casts of management of the Property
and cotlection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt reiease this
Security Iinstrument without charge to Borrower.

22. Walver of Homestead. Borrowser walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shall be
incorporated inlo and shall amend and supplement the covenants and agreements of this Security
Instrument ac If the rider(s) ware a part of this Security Instrument.

BY SIGHINC BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instrusnent and in any rider(s) executed by Borrower and recorded with .

@L_J{@\&cﬂ—— John L. Carlson

~ Borrower

~— Borrower

) 7
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(Sr ace Yelow This Line For Acknowlegment)

THIS INSTRUMENT WAS PREPARED BY:  KATHY LEPPER
FIRST NATIONAL BANK OF CHICAGO
EQUITY CREDIT CENTER
SUITE 0482
(HICAGO, IL 60670

STATEOF ILLINOIS, ___ D Faa. Couniyss:

1, Bﬂlzf?ﬂ:l P ‘HCHF FaL?_ a Notary Public_(n and for sald, county_and, state, do
nereby certify that_John_L. Carlson and Mary Ann Cexlson, his wife ®
parsonally known to me to be the same person(s) whose name(s}) _ =& subscribed to the
foregoing instrument, appeared before me this day in person, and acknowiedged that _they
signed and delivered the said instrument as _their _  free and volvitans act, for the uses and
purposes therein set forth.

Given under my hand and officlal seal, lhisﬂ_ day of Au(y 15 9 8R

My Commission expires: C] 13- 00
Prslana o Ao/ 7

Notary Public [ ./

N I A el ol <ol el ol et o el

Barbara L, Hoefle
{ Notary Public, State of llinois
§ My Commission Expires 9/13/%0
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