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THI= INDENTURE WITNESSETH That the undersigned. . Dorothy M. Pace_an unmarried person and

Mianie o Caruthers a widaw . el e B .
of 8404 5. Wood, Chicago . i S Counh of .. __ Cook . State of lllinois.

hereafter refereed to as “"Morigagors™, do herrln convey and warrant o

X Beneficial lllinois Inc. d b'a BENEFICIAL MORTGAGE CO. GF ILLINOIS

. BENEFICIAL ILLINOIS INC,,
The Lax rhrcird abore ideddifies the Mortpagee)

a Delanare corporation qualified to do business in [llineis, having an office and place of business a1 _ 1010 Jorie Blvd
Suite 236, Oakbrook o . _. ._ . bereafter refecred 1o as *"Morigagee. the following real property

situate in the Tounty of Cook . . __ . _ . _.%ate of [llinois, hereafter referred 1o as the ““Property™, 1o-wil:

Lots 3 and 4 in Block 10 in Neumann and Hart's addizion to Englewocd Heights Subdivision
in rhe North 1/2 of the South East 1/5 in Section 31, Township 38 North, Range 14 East
of the Third Principal Meridian, in Cool County, Illinois.

Commonly known as: 84715 S Wood, Chicago IL 60620

PT: 20-31-410-527 & 20-31-410-028
58303GL0
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TOGETHER with all the buildings and improvements ndw ¢r hereafter erected on the Property and all appurtenances. apparatws and
fixtures and the rents, issues and profits of the Property of =~+ry name_ nature and kind.

X If this box 15 cheched. thic Mongage it subject to a prior mirtgoge dated . . ,_9""19.!- e 19 15 executed by

Mortgagors to First Nationmal Bank of Chicago = .

as mortgag-+s. mhich prior marigage secures payment of a promiss ry note in !be pnnﬂpal amount of $ 2l 000.00 . .

That prior morigage was tecorded on 0s/01 _ .19 74 with the Register of Dttds of
Cook County. Hlinois in BAN 2267132157 Mortgages at page _ . B

TO HAVE AND TO HOLD the Properts unie .\longagrebt}grntr. for the use: arid purpases herein set forth, free from all ngins and
benefits under the Homestead Exemption lans of the State of illinoss, which rozuts and benefits Mortigagors do becebr release and
waive.

This Mortgage i< given tn cecure: (1) The pavment of a2 certain Indebtedness parcb)l 1o the order of Morigagee, evidenced by
Mortgagor” promissors note or Loan Agreement (Note'Agreement} of even date Hivith in the Artaal Amount of lean of
§ 28,000.00 together with interest on unpaid balances of th¢ 4 tua! Amount of Loan at the rate set
forth in the Note'Agreement and. (2} any additional advances made by Mortgagee 10 Mortga s o« their successors in i, prior %o
the capcellation of thic Martgage. and the pavment of am subsequeat Note Agreement evidencing i) same. 10 accordance with the
terms thereof. prmided. honever, that this Mortgage shall not at any time secure ounstanding princ pal ohligations for more thap twvo-
hundred thousand dollarz 13200,000.00) plus advances that mayv be made for the protection of the sevarin as berein contained. -~

It is the 1atenlion hereof to secure the pavment of the totai Indebiedness of Morigagors to Mortgagee wiihi- the imits prescribed
herein whether the entire amount shall have been advanced to Morigagors 21 the date heseof or a1 a Liier date or having beén
adrvanced. shall have been paid in part and future advances thereafier mude. All such fulure advances 10 made (82] be liens and shell
be secured ia this Mortgage equally and 10 the same extent as the amount originally advanced oa the security of thas “lortgage. aul‘i!
is expresshy agreed that all «uch future adrances shall be liens on the Property as of the dzte hereol.

MORTGAGORS" COVENANTS: The term “"Indebiedness™ shall include all sums owed of agreed to be paid 1o Morigagee by
Mortgagor: or their successors in title. cither under the terms of the Note Agreement as oniginalh exccuted or as modified and
amended by am subsequent note agreement. or under the terms of this Mortgage or any suppiement thercta. Mortgagors shall
(1) repay to Morigagee the Indebtedness scured by this Mortgage whether such sams shall have been paid or advanced at the date
hereof or at am time hereafter: (2) par when due all taxes and assessments levied agains: the Propenty or any pant lhctcnl and 1o
deliver receipts for such pasments 10 Moartgagee prompth upon demand: (3) keep the buildiags and & d on the

Property continually insured against fire and such other hazards. in such amount and with su-ll carrier as Morigagee shafl approve,
with loss pavable 10 Mortgagee a« its interest may appear: (3) not commit nor suffer any strip, waste. Unpairmsent o dete-soration of all
or any part of the Property and maintain tne Property in good condition and repair: (5) comply with all applicable laws, ordinances.
rules and regulations of anv nation. siate or municipalits, and ncither 10 use nor to permit the Property 1w be used for any ualawful
purpose: 16) keep the mortgaged Property (ree from liens superior to the liea of this Morigage. except as listed above. and pay when
due. anv indebledness mhich may be secur~d by a hien or charges on the Property superior 1o the lien of this Morigage: (T wot 10 sell or
conver the Property withowt the prior wrillen onasent of Morigagee: time being of the essence of this Mcerigage and the
Note Agteement; (8) consider ans waiver of any right o obligation usder this Morigage or the Note Agreement as 2 waiver of the terms
of this Mortgage or of the Note Agreement, the hen of this Mortgage remainiag in full force and effect during any posiponement or
extension of the time of pavment of all or part of the [ndebledness: and (9) if ownership of any part of the Property becomes vested in
a person or persons other than Mortgagors. deal withou! actice 10 Mortgagers mith such successor or swecessors in inlerest with
reference to this Mortgage and the Indebiedness in the same manner as with Mornigagors.
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If Morigagors fail 1o pay. whe &N.@ tE.ll! on IjAlltde@iP Ylhe terms of the Note Agreement,
de! 2y due and pavable.

\Iongagee at 1u option, may
In the event of the death of one of the Morigagors, Mortgagre, at ils option, may declare the unpaid balance of the indebiedness
immediately due and payable.

Maortgagors herein expressly covenant and agree to pay and keep current the monthly instalmenis or any prior morigage and to
prevent any defsult thereunder. Mongagors further agree that should any defawlt be made in the payment of anyv instalment of
principal or any interest on the prior mortgage, or should any suil be commenced or other action taken 10 foreclose the prior
mortgage, then the amount secured by this Mortgage shall become and be due and pavable in full at any time thereafter, at the option
of Mortgagee and in accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on
the prior mortgage and, to the extent of the amount so paid. become subrogated to t1he rights of the mortgagee identified on the prior
mortgage. All parments made on the prior mongage by Morigagee shall bear interest a1 the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Morigage. the court in which such suit is filed may at any time,
either before or after sale and without notice vo Mortgagors. appoint a receiver with power 1o manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either before or afier any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the proteciion and preservation of the Property, including the
expenses of such receivership. Upon foreelesure and sale of the Property there shall first be paid out of the proceeds of such sale 2
reasonable sum for plainiiff's attorney’s fees, and all expenses of advertising, selling and conveving the Properiy, all sums advanced for
court costs, any taxes nr other liens or assessments, or title costs, master’s fees and costs of procuring or completling an absiract of title,
title guaranty polic; or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Centificate
of Sale; there shall next ">+ paid the Indebiedness secured hereby, and finally the overplus, if any, shall be returned 1o Morigagors. The
purchaser at the sale sh-a kave no daty 10 see 1o the application of the purchase money.

If Mortgagors voluntarily sk all icll or convey the Property, in whole or in part, or any interest in that Property or by some act or means

divest themselves of title to it 1Mroperty without obtaining the written consent of Mortgagee, then Morigagee, at its option, may
declare the unpaid balance of 1i:2 | lebtedness immediately due and pavable. This option shall not apply if (1) the sale of the Property

_is permitted because the purchase:’s creditworthiness is satisfactory 1o Mortgagee and {2) that purchaser, prior to the sale, has
" executed a writicn assumplion agreer~at containing terms prescribed by Morigagee including. if required. an increase in the rae of

MORTGAGE

interest payable under the Note/Agreemer.
If there be only one mortgagor, all plural wri/ds herein referring to Mortgagors shnllbé construed in the singular.

IN WITNESS WHEREOF Morigagors have he cunio set their hands and seals this ____31st dayv of _ . August .19 _BB.

LC orn i /7//?}_@@: . (Sead

Dorothy Y. Pace
/ e ASeal)

“Minnie O. Caruthers -

#,1’, P S S . }?M\_&% o (Seal)
)

STATE OF ILLINOIS )
) ss

COUNTYOF __DuPage = )
- ACKNOWLEDGMENTS

1. a Notary Public, in and for county in the state aforesaid do hereby certify that Pocod eIV ¢ o 98 Pote. OnD

- Mate. O o - oo ... personally Lpivi to me 10 be the same person S \-bosc

aame ~____ isare subscribed to the fon-golnimstrumcm appeared before me this day i §e7:0n and achnowledged thay ¢ hej'simd.
scaled and delivered the instrument as tN€1%yn free and voluntary act for the uses and rarposes thercin set forth. including the

reicase and waiver of the right of homestead.
@iven under my hand and Notarial Seal this __ 318t _dayof . _August = .19 88
e} V)
= ot J
Notary Publ

Thomas A, ‘.\'g.}c.‘h
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