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TEE TERMS OF THIS LOAN MORTGAGE 1047490-50
CONTAIN PROVISIONS WHICH WILL REGUIRE A BALLCON PAYMENT AT MATCRITY.

THIS MORTGAGE (Secuniy Instrument™}is givenon SEPTEMBER 1
1988 Themopagoris GARFIELD RIDGE TRUST AND SAVINGS BANK AS
TRUSTEE UNWDFR TRUST AGREEMENT DATED AUGUST 09, 1988 AND EROWN AS TRUST
NUMBER 88-8-¢
{*Borrower™). This secinty Iastrument is given 10 GARF 1ELD RIDGE TRUST
AND SAVINGS ©/rX .
which ts organized and ¢x5tny under theiawsof THE STATE OF ILLINOIS , and whose address is
6353 WEST S55TH SIFEET
CHICAGO, ILLINCGIS 70638
Borrower owes Lender the princir 2! sum of
FIVE HUNDRED FIFTY THOUSAND AND NO/100

CLender™).

Dolla’s(US. § 550,000.00 L This debt is evidenced by Borrower’™s note
dated the samie date as this Security Insirum ent ("Note™™), which provides for montbly payments, with the full debi. if not
paxd earlier. due and payabieon SEPTEMPER 1, 1 99% This Security Instrument
secures 10 Lender: (a) the repayment of the debt oidenced by the Note, with interest. and all renewals. extensions and
modificatsons: (b) the payment of all other sums. vth iricrest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borre = 27’s corenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrawer does hereby mor gage. srant and convey 10 Lender the following descnibed propernty

located in CCOK County, lilinots-
LOT 28 {(EXCEPT THE KORTE 180 FEET) LN FIRST ADDITION TC PALOS
EUNTLEIGH WOODS, A SUBDIVISION IN TY: SOUTEWEST 1/4 OF TEE

SOUTEWEST 1/4 CF SECTICH 29, TOWNSHIP 47 KORTE, RANGE 12, EAST

OF THE THIPD PRINCIPAL MERIDYAN, IN COOUF 'JOUNTY, ILLINOIS.

23-29-307-006-0000
which has theaddressof 24 ROMIGA LANE ) PALOS PARK .
{Street) fCay)
{llinois 60464 ("Property Address™):
1Zo Coce!

TOGETHER WiTH ali the improvements now or hercafter erecied on the property. and all casements. nights.
appurtenances. rents. rovaltics. mineral. oil and gas righss and profits. water rights and stock and all fixtures now o7
hereafier a part of the property. All replacement« and additions shall also be covered by this Secunty Insrument. Allof the
foregoing is referred toin this Sccunty Instrument as the “Property.™

BORROWER COVEXANTS that Borrower ts lawfully seised of the estate hercby conveyed and has the nght o
mortgage. grant and convey the Property and thai the Propeniy is unencumbered. except for encumbrances of record.
Borrower warrants and wiil defend generally the niie 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniferm covenants for national use and non-uniform covenants with
bimred sananions by junsdiction Lo constitute a uniform secunty instrument covering real property.

ILLINOIS —Sng'e 7Famiy—FNMA /FHLMC UNIFORM INSTRUMENT form 3014 12/83
Arnanded 5/87

@-Gﬂl.num. VAP MCATGAGE FORMS = (313.293 8100 = 800527 7281
T
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If Lender required mongage insurance as 3 condinon of makmg the loan secuered by thrs Sccunmy Iastrument.
Borrower shall pay the premaums required to mainiain the insurance in cffect annl such nme as the requirement for the
thsurance terminates in accordance with Borrower’s and Lender’s w ntten agrecment or applicable faw

8. Inspection. Lender or its agent may make reasocable entnes upon and inspections of the Property. Lender
shail grve Borrow er notice at the ime of of priot 1o an inspection specifving reasonable cause for the inspection

9 Coademnation. The proceeds of any aw ard or claim for damages, direct of consequential. in connection with
any condemnanon or other taking of any pan of the Property. or for conveyance in heu of condennation. arc hereby
assigned and shall be pasd to Lender

in the event of a 1o1al 12h:ng of the Property. the proceeds shall be apphed 10 the sums secured by this Security
Instrument. whether or not then duc. with any excess pasd to Borroner In the event of a partial taking of the Property.,
unless Borrower and Lender otherwise agree in wrnining. the sums secured by this Secunity Instrument shall be redoced by
the amount of the proceeds multiphed by the folicwing fractzon: 1a) the total amount of the sums secured unmediately
before the taking. divaded by (b) the farr market value of the Property immediately before the Lakwng. Any balance shall be
pasd 10 Borrow er

If the Property 1s abandoned by Borrower. or if. after notsce by Lender to Borromer that the condemnor offers to
makc an aw ard or scitle a claim for damages. Borrower fails to respond 10 Lender wathin 30 days after the date the notxce s
gven. Lender 1s Luihunzed to collect and apply the proceeds. at its option. cither (o restoration or repaur of the Proper:y or
1o the sums secured b vhis Secunty Instrument. a hethe: or not then due.

Unless Lender un¢ Borrow er otherwise agree in writing. any apphcation of proceods fo prmcipal shall not eatend or
postpone the due date -7 (7c monthly payvments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yt toleased: Forbearance By Leader Not 32 Waiver. Extenwon of the ume for payment or
modificanon of amortizatios 77 the sums secured by this Secunty instrument granted by Lender 1o any soccessor in
intersst of Borrow =1 shall not o)<t ic to relcase the habihty of the onganal Bosrower or Borrower™s suocessors 1n interest.
Lender shall not be required 10/ co.nmence proceedings against any successor in interest or refuse (o eatend nme for
payment cr otherwise modify amar -2ation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower’s successors i interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a w aiver of or preclude the cxric e of any night or remedy.

11. Successors and Assigns Bourd: Joint and Several Liability; Co-signers. The covenants and agroements of
this Secunty Instrument shall bind and benefi? the uccessors and assigns of Lender and Boitower. subject to the provisions
of paragraph 1~ Borrow er’s covenants and ag-~em=nts shall be jownt and several. Any Borrow er who co-signs this Securnity
Instrument but does nor execute the Note (a) is/co- kzning this Secunty Instrument oanly 10 mortgage, grant and convey
that Borrow er’s interest in the Propenty under the teom of thas Secunity Instrument: (D) is not personally obligated to pay
the sums secured by this Secunty Instrument: and (o) 72rees that Lender and any other Borrowmer may agree to extend.
modify. forbear or mahe any accommodations with reg.rd to the terms of this Secunty Instrument or the Note without
thar Borrower’s zonsent

12. Loan Charges. [f the loan secured by this Security Instrument is subyect to 2 law which sets maximum loan
charges. and that law 15 Erally interpreted so that the interist br other joan charges collected or to be collected in
connection with the joan exceed the permtted himits. then: (a) 20y such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permatted himit: and (b) any map already collected from Botrower ahich exceeded
permitted limits wiil be refunded 10 Borrower. Lender may chcose «© ra~ke this refund by reducing the pninapal owed
under the Note or by making a direct payment 10 Borrawer. If a refund r.dy ces pnncipal. the feduction wili be treated s a2
partial prepayment without any prepavment charge under the Note.

§3. Legislation Affecting Lender's Rights. If enactment or expririoon of apphcable laws has the effect of
rendenng any provision of the ™ote or thrs Secuniry Instrument unenforceable (ccording toits terms, Lender. atits opiion,
may require stmmediate pavment m full of ail sums securad by this Secuniv ins’.rment and may invoke any remedies
permitted by paragraph 19 If Lender exercises this opuion, Lender shall vake the sic os o peaified in the secomd paragraph of
paragraph 1~

14. MNotices. Any notice to Borrower prosided for in this Secunty [nstrument sl be given by delivening it or by
mailing st by first class mail unless applicable faw requires use of another method. The ncaize shall be directed 10 the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notiee to Lender shall be given by
Rrst class mail to Lender’s address stated herein or any other address Lender designates by notice .o Eorrower. Any notice
provided for in this Secunty Instrument thall be deemed 10 has ¢ been given to Borrower or Lender whep given as provided
in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federai lav arid the law of the
jensdiction in which the Property 1s docated. [n the event that any provision or clause of this Secunty‘{ristiument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrun.or e the Note
which can be given effect without the confliciing provision. To this end the provisions of this Secuniy Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 10 1t ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) withou! Leader's prior winitien consent, Lender may, at its option, require immediate payment ir. full of all sums
secured by this Securnty Instrument. Howeser, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Borrouer noiice of accekeration. The notice shall provide a period
of not less than 33 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior 1o 1he eapiration of this penod, Lender may invoke any
remedies permutted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condditions, Borrower shall have the right to have
enforcement of this Secunty Insirument discontinued at any tsime prior (0 the carlier of: (a) S days {or such other period as
applicable law may specifs for reinstatement) before sal:> of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) eniry of a judgmen: enforcing this Secunry Instrument. Those conditions are that Borrower
{a) payvs Lender all sums which then would be due under this Secunty Instrumeni and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunty Instrument. including. but not himired 1o, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument. Lender’s nights tn the Property and Borrower's
obligauion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunty instrument and the obligations secured hereby shall remain fully effectiv e as if no acceleration had
occurred However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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UNOFFICIAL COPY

IN WITNESS $al REOF, Garfield Rudpe Trust 2ad Savmgy Bank pot pensonally but 33 Trastee as sforesad has couned these pre-

wats tobe g d by 0w ~3nd Tr. Offiieﬁmw"mzLdeWdhn; TrustOfficer
Z. - ths ;Z day of .

ATTEST GARFIELD RIDGE TRUST AND SAVINGS BANK. iy o
Trostee a3 aforzind and pot peroealy,
e

- -
-4

1

ie A. Chaplick, Land Trust

Trust

STATE OF ILLINOKS) SRR O
COUNTY OF CoOX) S5
L , 8 !Sotair Public in aod for said Couary, in the Sate aforessid, DO

HEREBY CERTIFY THAT _Julie A, Chaplick, Laad Trust Offjcer

of GARFIELD RIDGE TRUST AND SAVINGS BANK, aod _luoda . Mazzuochelli | Trusy Office
of wid Corporsticn, <80 472 personally kaown to me 0 be dhe same pervons
whose names sre subscribed 10 the foregoing instrument as such _Land r. Officer sed Irusr Ofiicer
respectively, sppeared bedore me this day in perwon and rcknowledged thar thes wipwd snd delivered the said instromene s
their own free and volustary act and as the free and voluatry act of said Cozpe-2tior, 53 Trustee a3 aforesasd, for the uses sod
purpores therrin set forth; and the sad . Tfust officer _ _ = O Jthen sod shere ackoowledged that br,
umn&ndlbtwrponuulolM&mnmunh&wﬁuwuduxrmmunm,hhm

aod purposes therein ser fonth

H t ,J‘
GIVEN undes my hand snd sotanal sweal. ths ' © davol _.Q_lemhgc;___.-.ﬂ_iﬁ.

T CFFICIAL  sEAL -
JOLENE T MENNA
NITAZY 2B1C STATE 0F LLINGIS
MY COMM-S3I0M EXPIRES 3/23/3:

e Y r ..
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