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MORTGAGE

THIS M7 URTGAGE (~Security Instrument™) is given on SEPTENER 1
193 . The inovigagor is LISA DELOTT. DIVORCED AND NOT SINCE REMARRIED
(~Borrower™). This Security lastrumeat is given 1o

SEARS MCRTGAGE CLOMPOFATION ., whick is organized and ezisting
under the laws of "HE T (A E OF OHID , and whose address is
300 CNIGHTSBRIDGE Fa-7arc ) SUITE 500. LINCOLNSHIRE. [LLINDIS 60059
Borrower owes 1 ender the peiarinal sumof THIRTY-Tw) THOUSAND FIVE HUNORED AMO 00/100

Dollars (US. $32.500.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Secusit:: Instrument {~Note™), which provides lor monthly payments, with the lull debt, if not
paid earlier, due and ra_vablo ca X T09A 1. 2018 . This Securily Instrument
secures to [ender (a) the repaymen’ of tha debt evidenced by the Note, with intecest, and all renewals, extensions and
modifications; (b} the pavment of all civ: sums, with interest, sdvanced under paragraph 7 to prolect the security of this
Security Instrument; snd {c) the performancy i Borrower's covenants and agreements under this Security instrument and
the Note. For this purpase, Borrower does bi reby mortgage, grant and convey to Lender the following described property

bocated in €oc« County, [llnois:

TLENGER'S § 09-58-54058

Ot8S

UNIT T1H IN THE 3520 LAKE SHORE DRFUf/CONDOWINIUM &S DELINERTED ON & SURVEY OF
THE FOLLCWING DESCRIBED REAL ESTATEC ARTS OF BLOCK 2 IN BAIRD AND WARNEAR'S
SUBDIVISION OF BLOCY 12 OF wg}.agawstm OF LCTS 3 10 21, INCLUSIVE,
AND 33 1D 37 INCLUSIVE. IN FD POVE T A SUBUIVISION OF FRACTIONAML SECTION 21,
TOMMSHIP 40 NORTH. RANGE 14, EAST OF THZ 147AD PRINCIPAL WERIDIAN. TOGE THER
wITH A YACATED ALLEY IN SAID BLOCK AND & TARCT 7F LAND LYING EASTERLY OF AND
ADOINENG SAID BLOCK 12 AND =ESTERLY OF AND ADOIN'NG THE WESTERLY LINE OF
NORiH SHORE DRIVE. IN COOK COUNTY. ILLINOIS. wH]CH SURYEY ]S ATTACHED AS
EXHIBIT A T0 THE DECLARATION OF CONDOWINIUM RECORDET A, OOCIMENT NUMBER 25 200
625 TOGETHER W TH [ TS UNDIVIDED PERCENTAGE INTEREST I1irE COWMOM ELEMENIS. IN
COOx CONTY_ JLLINOTS.

N

et

PEFROARENT INDEX NUMIER 14 21 112 012 1142 VOLUME 455 DEF/-DK $15.00
T$3I337 TEAM 253 09,0288 1S:1X3I00
L 853 8L = —-SS—L0O3I2E
58303345 £00K LMW, ¢ RECORDER -

which has the address of 3520 LAKE SHORE DRIVE #1TH
Sreey

Ilocis 80657 {~Property Address™);

TOGETHER WITH all the improvements ncw or berealter erecied on the property, and all easements, rights,
appurtenances, reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and il fixtures now or heres{ier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the loregoing
is referred 1o in thisSecurily Instrument as the “Property ”

BORROWER COVENANTS that Borrower is Iawiully seised of the estate bereby coaveyed and bas the right to
morigage, grant and convev the Property and that the Property is bered, pl lor encembrances of record.
Borrower warracts and will delend generally the title to the Propesty agaiast all claims and demands, subject (o aay
encumbrancesof record.

THIS SECURITY INSTRUMENT bi ilorm co ts for aational use sad non wailcrm covenants with
lumited variatioasby jurisdiction lo constilule a uni‘orm security instrument covering real propecty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oliows:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and 2ay prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a writlen waiver by Lsader, Borrower shall
pay ta Leonder on the day moathly paymeals are due under the Note, until the Note is paid in lull, 2 sum {~Funds™) equal to
one-twelfth of: (a) yearly taxes aad assessments which may attain priority over this Security [astrument; (b) yearly
leasehold payments or ground rents on the Property. il any: {(c) yearly hazard insurance premiums; and (d} yearly morigage
insurance premiums, if any. These items 2re called “escrow items.~ Lender may estimale the Funds due on the basis of
curceat data and rcasonable estimates of {uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency {including Lender if Lender is such an institution). Leader shsll apply the Funds to pay the escrow items.
Lender may not charge for bolding and applying the Fuads, analyzing the accouat or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge’ Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest 1o be peid, Lender shall not be required o pay Borrower any inlerest or earnings oo the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debat 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrumeat.

[f the amounlt of the Funds held by Lender, together with the future moathly payments ol Funds payabie prior (o the
due dates of the escrow items, shall exceed the amousnt required to pay the escrow items when due, the excess shall be, at
Bocrower's option -sither promptiy repaid to Borrower or credited to Borrower on monthly paymeals ol Funds. I} the amount
of the Funds he’s' b’ Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make ur the deficiency in ope or more payments as required by Lender.

U'pon paymeit ‘= full of atl sums secured by this Security Instrument, Lender shall promptly refuad to Borrower any
Funds held by Lend(r. '| under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply. no later than
‘mmediately prior to th2 jale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time ol
application as a credit ag~ia-i the sums secured by this Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under
paragrapis | and 2 shall be 2pl.4: first, to late charges due under the Nole, second, to prepayment charges due under the
Note; third, lo amounts payable anier paragraph 2; fourth, to interest due; and last, to principal dve.

3. Charges; Liens. Boc'swer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priocity ovir this Security Instr t, and k hold paymenls or ground reats, if any. Borrower
shall pay these obligations in the manae rlovided in paragraph 2, or if oot paid in that manner, Borrower shall pay them oa
time directly to the person owed pavmer.. Borrower shail prompily jurnish to Lender all nolices of amounts to be paid under
this paragraph. i Borrower makes these pa) ments directly, Borcower shall promptly furnish to fender roceipts evidencing
the pay meats.

Borrower shall promptly discharge any (ies which has peiority over this Securily Instrument unless Bocrower: (a)
agrees in wriling lo the payment of the obligatios ricured by the lien in a masner acceplable to Leader; {b} coatests in good
faith the lien by or defends against enforcement <f ‘0. lien in, legal proceedings which in the Lender’s opinion operate 1o
preveat the enforcement of the liea or lorfeilure of aiy part of the Property; or (c) secures [rom the holder of the lien an

eement satislactory to Lender subordinating the lien to luis Security Iastrumeatl. If Lender delermines that any part of
the Property is subject to a lien which may attain priority (over this Security Justrument, Lender may give Borrower a nolice
idenlifying the lien. Borrower shall satisty the lien or take cor Gr more of the actions sel forth above within 10 days ol the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improv mvils now exisling or herealter erected on the Properiyy
insured against loss by fire, hazards included within the term “exteriel coverage™ and any other hazards for which LenduI
requires insurance. This insurance shall be maintained in the amounts 24d (or the periods that Leader requires. The insurance,
carrier providing the insurance shall be chosen by Borrower subjpct I l'ender’s approval which shall aot be uareasoaably ~
withheld. -

All insurance policies and renewals shall be acceptable 10 Lender and sh&ll include a standard morigage clause. Lender™"
shall have the right to hold the policies and renewals If Leoder requires, Borruwer rlall prompily give 1o Leader all receipts -
of paid premiums and renewal notices. In the event of loss, Bocrower shall give «-mpt nolice to the insurance carrier andt"
Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’s b applied to resioralion or repair of
the Property damaged, il the restoration or repair is ec ically feasible and Leacls s ecurity is not lessened. Il the
restoration or repair is nol economically feasible or Leader’s securily would be lesseard, e insurance proceeds shall be
applied 10 the sums secured by this Security [nstrument, whether or not thes due, with 2.y excess paid (o Borrower_ If
Borrower abandons the Property, or does aof answer within 30 days a notice from Lender th-: e insurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the wocr eds to repeir or restore
the Property or to pay sums secured by this Security instrument, whether or notl then due. The ¥ A7 period will begin
when the potice s given.

Lnless Leader and Borrower otherwise agree in writing, any application of procesds lo principil Siall not extend or
postpone the due dare of the moathly payments referred lo in paragraphs 1 and 2 or chaoge the amount of '>¢ payments_ If
under pasagraph 19 the Propesty is acquired by Lender, Borrower’s tight 1o any insucance policies aad {evY oeds resuiting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured oy this Security
Iastrumen! anmediately prwor to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaatially
chiage the Properiy, ailow the Property 1o deleriorale or commil wasle. i this Security Instrumenl s on 2 leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires lee title lo the Properiy. the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

~. Proteclion of Lender's Righis in the Property: Morlgage Insurance. I Borrower iails lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceediag that may sgnilicanily alfect
Lender’s rights :a the Property (such as a proceeding in bankropiey, probate, for condemaation or Lo enforce Liws or
regulations), then Lender mav do and pay lor whatever is secessary (o protect (he valoe of the Property and Leader's rights
in the Property  Lender's actions may inclode paying any sums secured by 2 lsen which bas priority over thix Security
Instrumen?, appearing i COurl, paying reasonable allorneys” fees and enleriag on the Properly io make repaws. Altbough
Lender may taka action under this parsgraph 7, Leader does nol have 10 do so.

Aay amocunts disbursed by Lender under this paragraph 7 skall become additional debt of Borrower secwred by this
Security instrumeat Unless Borrower and Lender agree to other lerms ol payment, these amousts shall bear inlerest [rom
the date of disbursemen) al the Note rate and shall be payable with interest, upos aotice from Lender to Borrower requesiing

yaent.
P.' A DHAAGE ASSESSED 8Y LEINDER IN COMMECTION wlH BOHROMEA™S ENTERING INTQ THIS SEQURITY INSTRUMENT 1D
Pay THE COST OF AN INOEPENMDENT TAX REPDATING SERVICE SHALL MOT BE A CHARGE FOR PURPOSES OF THE

PRECECING SENMTENCE.

vEASION 1.2 xC 18000
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If Leoder required mortgage snsurance as a conditios of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required lo maintain the iasurance in effect until such time as the requirement locr the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicatle law.

8. laspection. Leader or its agent may make reasonable entries upca and inspecticns of the Property. Lender shall
give Borrower notwe at the tume of or prior (o an inspection specilying reasonable for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are bereby assigned and
shall be paid to Leader

[n the event of a total taking of the Property, the proceeds shall be appled to the sums secured by this Security
instrument, whether or not then due. with any excess paid to Borrower. ln the event! of 3 pariial taking of ithe Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lastrumeat shall be reduced by
the amount of the proceeds multiphed by the follow ng fraction: (a) the total amount of the sums secured mmmediately befoce
the taking, divided by (b} the fair market value of the Property immediately before the Laking. Asy balance shall be paid to
Borrower

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrswer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 diys sfter the date the notice is
given, Lender is authorized to collect and apply the proceeds, 31 its option, either 1o restoraliocn of repair of the Property or
to the sums secured by this Security Instrument, whether or 0ot thes due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shail oot extend or
postpooe the due date of the monihly payments referre? to in paragraphs [ and 2 or chanpe the amount of such payments.

10. Borrov ey, Not Released; Forbearance By Lender Not a2 Waiver. Exteasion of the lime for payvmeat of
modification of aiaovtization of tke sums secured by this Security Instrument granted by Lender to any successor in inleres’
of Borrawer shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Leader
shall not be required 13 vommence proceedings agamnst any successor in interest or refuse 1o extend lime for payment or
otherwise modifv amortiz7linn of the sums secured by this Security [astrument by reason of any demand made by the
otiginal Borrower or Borimeis’s successors in interest. Any forbearance by Lender in exercisiag any right or remedy shall
not be a waiver of or preclud? ‘te exercise of any right oc remedy.

11. Soccessors and Assigns Boond; Joint and Several Liability; Cosigners. The corenants and agreements of
this Security lastrument shall bir /ind benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenaltz and 2greements shall be pint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Notr:(a) is co-signing this Security Instrument only 10 mortgage, grant and coavey that
Borrower’s interest in the Property uniler the terms of this Security lastrument. (b) is nol personally obligated lo pay the
sums secured by this Security Instrument: 2nd (c) agrees that Lender and any other Borrower may agree Lo extend, modily,
focbear or make anyv accommodations with Jegatd 10 the terms of this Security Instrumeat or the Nole without that
Borrower's consent.

12. Loan Charges. I the loan secured 5y this Security Instrument is subpct to 2 law which sets maximum loan
charges, and that law is [inally interpreted 3o tha. *iv-iaterest or other Joan charges collected or Lo be collecied in connection
with the loan exceed the permitted limits, then: {a) 1ayv s«ch lozn charge shali be reduced by the amount necessary 1o reduce
the charge to the permitted limit: and (b) any sums alr7. 7 collected from Bocrower which exceeded permitied limits will be
refunded to Borrower. Lender may chocse to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 11 a refund reduces principal, t'se reduction will be trealed as a partial prepayment without any
prepaviment charge under the Note.

13. Legislation AHecting Londer’s Rights. [ enxctasatl or expiration of applicabie laws has the eflect of
rendering anv provision of the Note or this Security Instrument vien'orceable according to its terms, Lender, at its oplion,
may require immediale paymeat in full of all sums secured by iuir Securily Instrument and may iavoke any remedies
peramiticd by paragraph 19. 1f Lender exercises this oplion, Lender snall fike the steps specilied in the second paragraph of
paragraph 17

14. Notices. Any notice 1o Borrower provided for in this Securit; " instrument shall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of anotber Loeihod. The nolie shall be direcied 1o the
Property Address oc any other address Borrower designales by notice to Lecder. Aay ootice to Lender shall be given by
first class mai! lo Leoder's address staied herein or any other address Lender des7 p>tes by nolice to Borrower. Any notice
provided for in this Security lastrument shall be deemed (0 have been giren to Borr(me: or Leoder when given as provided in
this paragraph.

15. Governing Law; Severability. This Security iastrument shull be goversy Ly ledera] law and the law of the
arisdiction in which the Property is localed. In the event that any provision or clause of tis Sxcurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [aitiument or the Note which can
be givea effect without the conflicting provision. To this end the provisions of this Security Ip-liunenl and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note aad of thi= v urity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. I all or any part of ihe Propecty or any
intecest in it is sold or transferred (or if a beneficial nterest in Borrower is sold or transferred and Bueromor s not a natural
person) without Leader’s prior wrilten consent, Lender may. at its oplion, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this oplion shail not be exercised by Lender if exercise v prohibited by
federal law ax of the date of this Security [astrument.

[f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
twot less than 30 day's trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perwod, Lender may invoke any
remedies permitted by this Security [astrument withoot further potice or demand on Borrower.

18. Borrower’s Right to Reinstale. ff Bocrower meels certain conditions, Borrower shall have the right 1o have
enlorcement of this Security lastrument discontiaued at any lime prior to the earlier of: {(a) 5 days (or such other period ax
applicable law may specify for reinstatement) belore sale of the Property pursuast to any power of sale conlained in this
Security Instrumeat: or (b) entryv of a jdgment enforcing this Securily insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occusred: (b)
cures any default of any otber covenants or agreernents: (c) pays all expenses incurred in enforcing this Securily- lastrumea?,
including, tut ait limited 10, rezsonable attorneys” fees. and {d) takes such aclion as Leoder may reasomably require to
assure that the lien of this Security Inslrumen!, Lender’s rights in the Property and Borrower’s obligation to pay lhe sums
secured by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower, this Security Iastrameat and
the obligations secured bereby shall remain fully etective as il no acceleralion had occarred. Howerver, this right to reinstale
shall not apply in the case of acceleration under paragraphs 13 or 17.
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