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SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT

THIS SUBORDINATION, NON-DISTURBANGCE AND ATTORNMENT AGREEMENT made

in wultiple copies as of the ) day of _ AULUST

1988, by and betwuen AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

{"Mortgagee") and BOND DRUG COMPANY OF ILLINOIS, an Illinois corporatien
. ny ., " .. ~o - v e

("Tenant")} gl TRy 0 TR o .

B CUTIN LY &) [
WITNESSETH: SRR 62

WHEREAS, Mortpagec has made a loan to AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICACO, as Trustee, under Trust Agreement dated
Japeary 27, 1988, and known as Trust No. 104~439-01, hereinafter
réverred vo as "Landlord,'" which 1a secured by the lien of that certain
Mortgoge dated April 15, 1988, from Landlord to Mortgagee and recorded
on Apci) 15, 1988, in the Office of che Recorder of Deeds, Cook County,
11linois,)as Document No, 88157943, hereinafter referred to as "said
Mortgagis ‘“covering the property legally described on Exhibit Hah
attached norcto and made a part hereof; and

WHEREAS, /r7 lease dated April 11, 1988, recorded on April 28, 1988,
by Memorandum of Loase of even date in the office of the Rocorder of
Deeds, Cook Couniy, “(llinois, as Document No., 88179623, as modified by
l.etter Agreement dated- April 13, 1988, both hereinafter referred to as
Y"uald Lease,” Landlord l2ased to Tenant certain premises therein
described angd known as—WVo Plum Grove Road, Roselle, Illinois,
heveinafter referred to' oa. Tthe lLeased Premices,'" as part of the
Shopplng Center at the nottheast corner of Plum Grove Road and Nerge
Rond, as legally described saaald Exhiblt "A," and

WHEREAS, Mortgngee and Ter ant desire to confirm thelr understcanding
with respect to sald Lease and sald Mortgage;

NOW, THEREF¥ORE, in consideration ~f the Premises and the mutual
covenants and promises contained heredn pad ocher good and valuable

consideration, the parties agree as foliows:

1, Subject to the covenants, terms and conditicens of this Agreement,
the Ylen of said Lease is hereby subordinated to the lien of said
Mortgage and to any extensions, modificarions, amaindments or supplewments
thereto.

2, In the event Meortgagee or any other party ("New Lindlord'") acquires
ritle or right of possession of the Leased Premises under said Mortgage
through foreclosure, or otherwise, said Lease shall remsuin in full force
and effect and Tenant shall continue occupancy of the Leassd Premisesn in
accordance wich the terms and provisians of said Lease. Ir rfuch evenrt,
Mortgagee or other New Landlord shall be in all reapects bourd- by sald
Lease as Lapdlord and by all of Tenant's rights thereunder, plovided
that Tenant 1s not in continued default, after notice, in the payrent of
rent or otherwise under the terms of sald Lease, If there sghall be a
conflicrc between the terms of sald Leage and the terms of said Mortgage,
the terms of said Lease shall prevail.

3. Tenant, for itself and 1ts successors and assigns, agreeg that it
will attorn to and recognize any purchaser of the Property at a
foreclosure sale under the mortgage or any transferee who acquires the
Property by deed in lieu of forerlosure or otherwilse, and the succesgsors
and assigns of such purchaser or transferee, as its landlord for the
unexpired balance {(and any extenslons or venewals, 1f previously, at
that time or thercafter oxercised by Tenant) of the rerm of said Lease
upon the same terms and conditions set forth in sald Lease, so that the
Lease shall remain in full force and effect as a direct indenture of
lease between Tenant and such party, with the same force and effect as
1f originally cntered into by such parties.

{(This dnstrument prepaved by Robert M, Silverman, 200 Wiiooer Read,
Deerfield, 1llinois 60015}

.y
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4. In the event the Mortgagee or other New Landlord shall succeed to
the interests of the Landlord under the Lease prior to completion of the
construction of the initial improvement of the Leased Premises (and
prior to the date Tenant has been delivered posgession of the Leased
Premises), Mortgagee shall have the option teo edther (1) complete Baild
Improvements or (ii) terminate the Lease. In the event that Mortgagee
elects to complete said ilmprovements, then, notwithstanding anything to
the contrary herein contained, Mortgagee shall not be:

&. liable for any act or omission of the Landlord, except for
the performance of Landlord's obligations under the lease;

b. subject to any offsets which Tenant might have had against
Landlord, except for offsets permitted by Article 19 of sald lense;

¢, bound by any rent or additional rent which Tenant may have
pasdowore than one month in advance to Landlord; or

d. bound by any smendment or modification of the lease made
without (th: consent of Mortgagee subsequent to the date hereof,

5. In the Gvanr the Mortgage shall succeed to the interests of the
Landlord und<r the Lease after the completion of the inicilal
improvements of(tlhe Premises, then notwithstanding aanythin to the
contrary herein, Mortgagee shall neot be:

a. liable for any act or omission of the Landlord, except for
the periormance of Lanilord's obligations under the lease;

b. subject to aps-offsets which Tenant might have had against
Landlord, except for offpecs pesmitted by Article 19 of said lease;

c. bound by apy renw e additional rent which Tenant may have
pald more than one month in advancesto lLandlord; or

d. hound by any amendment’ oz modification of the lease made
without the consent of Martgagee subseruont to the date hereofl,

6. Tenant acknowledges there is ne security deposit.

7. This Agreement chall also bind and benefic the heirs, legal
repredentatives, successors and assigns of the .respective parties
tiereto, and all covenants, conditfons and agreemerso herein contalned
shall be construed as running with the land,

<9SLOERs

1IN WITNESS WHEREOF, the partiles hereto have executsd and delivered
this Agrecment, under seal, as of the day and year fira: sorve written.

BOND DRUG COMPANY OF ILLINOIS AMERICAN NATIONAL BANK AMD TRUST
COMPANY QOF CHICAGO, As Truetee

__/
e R - ..
- P - .
N A g e —.,}/Ev,hﬁ?/ﬁ -
g :§““”,

Hy Lf‘ ﬁy
‘};wa("Vice Preaillent
Attest: Attesgt:
S T e )
N : LL/Cﬁtﬁfff ((J e )/ALYF’))
Asgiutant Secretary Aas&étant Secratary ‘
Witnesses: Witne

e N 840
{ [ t_ﬂﬁhzdﬂ :r)\L%ng

-
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STATE OF )
) 55§
COUNTY OF )

- 4
I, Ké?nﬁggf 6bf‘ gJéé%thtayv , a Notary Public, do hereby certify that

T Williem D S and £0d. Fng ,
personally known to me to be the Vice President and Assistant Secretary,
respectively, of AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as
tristee under Trust Agreement dated January 27, 1988 and known as Trust
No. 124-439-01 and personally known to me to be the same persons whose
names arce subscribed to the foregoing instrument, appeared before me
this de=ydn person and aeverally acknowledged that as such Vice
President /sand Assistant Secretary, they signed and delivered the saild
inastrumenl ‘¢s Vice President and Assistant Secretary of said
corporation/ asd caused the corporate seal of said corporation to be
af fixed therdto, pursuant to authority, given by the Board of Directors
of said corpevation as their free and voluntary act, and as the free and
voluntary act and da2ed of saild corporation, for the uses and purposes
therein set forth.

Civen under my hand and notarial seal, this ;Z*JD day of

A ) 1988,

My Commission Expirpes:

04000 Sivemian % fi)[l A S‘QM

Wutuy Pablie, State ol [Hinoi. o
Ay Convmission expires 121050 N"f‘\ry Public

quvymm~naﬁaaﬁﬂﬁwwvvvvvvﬁ' ?

STATE OF T[{inois )
} S8
counTY OoF CookK )

1, Sarah ©. Cow 1 , a Notary Public, d) bereby certify that
Kaditeew B, Gl éfin nd _Mary W. Birown ,
personally known to me to be the*Vice President and Assiccuant Secretary,
respectively, of BOND DRUG COMPA“Y OF ILLINOIS, an Illinois porporation,
and personally known to me to be the same persons whose nampisiare
subsceribed to the foregoing instrument, appeared before me tn’le day in
person and severally acknowledged that as such Vice President (and
Assistant Secretary, they signed and delivered the saild instrumcnt as

I vice President and Assistant Secretary of sald corporation, and caused
the corporate seal of said corporation to be affixed thercto, pursuant
to authority, given by the Board of Directors of saild corporation as
their free and voluntary act, and as the free and voluntary act and deed
of snid corporation, for the uses and purposes therein set forth.

Q+h

29ST0E8s

Given under my hand and notarial seal, this day of

Auﬁ;ve{ , 1988,

My Commission Expires:
P g g P P

PATARTAN Sandy SSILRUe} i )
SIOUMHE o BEES iy ey e .

uMoY R LLes
VIS TVI01340. Nbtary Public

AG2160-36




UNOFFICIAL COPY




UNOFFICIAL COPRY . -

EXHIBIT A

al Deseription
The West 331.75 feet of the South 3 of the South West § of the Narth East § of Section
35, Township 41 North, Range 10 East of the Third Principal Meridian in Cook County,
llinols (except that part thereof dedlcated for public streets by plat recorded June 22,
1981 as Document 25913083).

Address: Northeast courner of Nerge Road and Plum Grove Road
Raoselle, [llinois

Permanent Tax Index Number: 07-35-200-005
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