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FHA Cate No.

131;5497762

Mortgage

I.OJLC  162661-5

lhis Indenture, made this _ S0ED day of  August 1988 henween
LI0AN PINGUE, A BACHELOR
, Mortgagor, und
TDEPENDENCE OMNE MORTGAGE CORPORATION
a corporation orgunized and existing under the laws of THE STATE OF HICHIGAN , Mertgagee,
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a cerinin promissory note bearing even
e herewith, i the prinvipal sum of  Fifty thousand seven hundred and NO/100==-ee--

Daoltars (8 50,700,00 )

payable with interest .v the rute of Ten and one half
per ceatan { D0 wt) per annum an the wopaid bikance untit paid, and made pavable (o the order of the Mortgagee at its office i
00 « ‘\. L[‘”U\ OPPTCEIRY ) SOUTHFIELD, MI 48034 or
at such other place as the hoker sy designate in writing, wxd delivered; the said principl and interest being payatble in monthly instadlments of
Four fwndrad sisty=taree and 777100
Dollirs (3 463,717 )
on the fint duy of  bORCT 1 88 and a like sue on the finst diy of cach and every montdh shereafier unti} the nole
i fully poid, eseept thar the Tad plsmment_of principal and interest, i not sooner paid, shadl be due and payable on the first day
of seplombor , 2018

Now, Therelone, the sud Mortgagor, for the bettes seauring of the payinent of the said principal sum of money wed interest wd the performyune
of the covenants andd agroements herein contiined, does Dy Dese presents Mortguge and Warmnt wito the Mongagee, its successors or assigns,
the following described Rend Estate sitate, fving, and beng p/the county of 600/
and the State of Winois, 10 wit; .

LOT 38 OF APPLERES OF QOUMPRY CLUE  (300e. BETNG A SUBDIVISION OF PART OF
TR SOUT WO 1/4 OF SECTION 26, TONRISHTE 36 MNORTH, RANGE 13, EAST OF

THE PHEIRD PRINCTPAL SERIDIAN ACOORDING TOPE. FLAT THEREOF REQORDED DBECEMBER
29, 1960 AS DOCQUIMEND TUSBER 21045222 I (0OK L0UNTY, ILLINGIS,

COMMOMLY  BIOWH AS: 17146 APPLETRER DRIVE  COUMTRY (TR ILLS, ILLINOIS 60477
TAY D H20-26-302-012
. BETI=n1 RECORDING
TRIZZI TRAN 7145 09/06/8:

i 7 B ).;_.03._
COOK ZgulTY RECORDER

88404731

Together with all and singular the tenemens, herechitaments and appurtenaices thereunto belonging, and the rents, issues, and profits thereof;
ard all apparntus aeed Bxtee of every Kind for the pupose of supplyving or distnbuting beat, light, water, or power, and all plumbing and
othwer fixtures i, o tat may be placed i, any building now or berenfler standing on safd lind, wxd wso off the este, right, title, and interest
of the said Mortgngor in and o sakl premises,

Thig form is usad in connection with modtyages insused undor the one- to four-Tamily programs of the National Housing Act which requite
a Ona-Time Martgago Insurange Promium paymoent (inchading sactions 203(b] snd 41} in occordance with the ragulations {or those programs,

HUD-92116-M.1 (9-88 Edhion)

Previous edition may bo uswi

until suppliog are exhoysted Paga ¥ ol 4 24 ¢ 3.1 7ta}
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of losy i not made prompely by Morgagor, and each msurnee
company concerned s bereby authorized amd directed w make pay
mend for such loss directdy o the Mortgagee ivtead of w the
Murtgagor atid e Morigagee jonthy, and the insunince proveeds,
of ay part thereof, may be apphed by the Mortgagee at s option
etther to the reduction of the mdebledness Bereby seeured of o the
restotation o3 repaie af the property damaged. Tnevent of fore
clisire of this mortage or uther nanster of e o the mortgaged
properts i exinguntunent ol the indebiedness sevured hereby, all
oghit, e and interest of the Mordgagor weand 100y sosiranee
podictes thien 21 fosve ~hall pass o the purchiaser of grantee.

That ¢ the presses, arany et thereal, be condemned under
diy poser of emment Jonsnn, er acguired fora pubhic use, the
damnges, proceeds, amd the considerabion tor such acquisitton, o
the exlent ol the el amdant of indebedness upen thiy Mortgage,
s the Nete securedaoeaedy leminmng anpad, are heredy issgned
Py the Muortr to the Moneagee and shigdlh be pasd torthwith to
the Morteapee W e apphied by onaeeount of te idebiediness
secuted hereby . whether due o

The Mortgagor Farther Agrees tigd siauld this morgage Gisa
e mole sevuted Dieeetny nog be eligsble dorfanasanee ler e
Nuttwirkd] Hensany A0t wihan N R ()]

Premn the Jate hereod ssopdten statenwent vl ang viticer of e
Departnent ot Houang amd Urdae Devedopreator authonsed
avertl al the Secretany of Housing aed i Develogient dated
sutweguent to the STNIY (60) day s’
fune fremn the date of thas mortgage, degiunng o fsure G pole
and s mopage ey deemesd vonclsive proof of suchogelpabil
By the Muorteagee o the holder of the note gy, at s ophion
declare ] sams secared herebs ainnediately Jue amd pasable. Nyt
withstanding the foregag. e opron sy nob be exercsed by the
Morggagee when the melgbabty Tor msitanee under the National
Flovsing Act i due to the Mortsagee's falure 10 remt the Na
ponal Howny Act s due o dre Mortgagee™ Tnlure o tennt the
e e msueeee prennam to the Depattnent of Tlousmg and
than Development

days

In the Foent of delanlt w mabong amy smonthly pasment pro
suded For heretn ad i the note secured hetehy Tar o penod of
tues 0 dasvs after the due Jate thereof, o 1 case of i breach of
amy ether covemant o agreetent heren shpulated, then the whole
of sid prancn? sum ey unpawd together wih acerued me
teresd thereon, shall at the election of the Mottpagee, without
notiee, becoie aninediitels due ad payvable

And In The Event that the whole sl said debt s declared o be
due, the Mortgagee stall have the nght wmimsediately w foreclse
s mortgage, aned upon te Bhng ol any il for that purpose, the
court i wineh such bl w tiled may g6 any tme tereidter, either
Detore o alter sale. ad sithout notice 1o e said Morgagor, or
amy party clidsrnng ander sed Mongagor, and without regard o
e sodveney oe msabveney of the penon of persons lable for the
pasment af the smdebtedness secured Bereby. at the time of such
AP for appotetinent of a recenes, op Ly order o plae
Muortgagee sy possessiof ol the prensises and st regand o the
vitdue of saad predmes o whether the same stall be then oeeupied
by e owner of the wquity of redemgrtion, as 0 homesiead, enter
e order Placing the Mongagee in possession of the premises, or
AP @ eceiver for the benei of the Morlgages with power (a
collect the rents, msties, and profies of the said premises dunng the
petsdeney of sueh Toreclosure st and, 1y case of sale and @ defi
cienes, dunng the Tl sttty period of redemption, and such
rets, sses, and profits when colleeted may be applicd roward the
pasinend of the imdettednes, conds, taxes, insarance, and othes
pems neeessiny fn the protection and preservation of te property,

Whenever the said Mortgagee shall be placed i possessivny of
the abeve deseribod premises under an order of a court i which
an action w pending 1o foreclose this mortgage or 4 subsequent
nwrtgage, the smd Mortgagee, in its discretion, may: keep the -
said premises in good repatr pay such current or back taxes and
Assessments as muy be due un the said premises; pay for and
meintain sweh insurance i such amounts as shalf have been re-
quired by (he Mortgagee; fease the sanl premises 1 e Mart
gagor or others upon sueh tenmy amd conditions, cither within
o beyond any petiod of edemption, as are approved by te
court; collect and receive the renes, issues, iwd profis for the
wse of the preauses hereipabove described; and employ other
persany and eapetd isell sueh amounts oy are reasonably
necessary 1o carry out the provisions of this paragraph.

And (n Case of Foreclosure of this mortgage by siid Mort-
gagee 1 any court of faw or equity, o reasonable sunr shall be
allowed for the sobeiters Tees, and stenngsaphers’ fees of e
complrinant insuch progeeding, and abo lor all autlays for
documentary evidenee and the cost of & complete abwtract of
tfe for the purpose of such foreckoure; and in cise of any
other suit, or legs) proceeding, wherein the Morigagee shall be
nawde i party tereto by reason of s mortgage, 1S costs and
eavpenses, amd the remsonable fees and chirges of the atloreys
e selicttars of the Mortgagee, s made pittes, for serviees is
such it ot proceedings, shadl be a {urther hen and charge apon
the satd premuises under thiy mortgage, sod @l such expenses
stiell become so mugh additional indebledness secured herehy
and e allowed in any decree foreclosing this mortgage.

And There Shall he lacleded in any decree foreckning tin
sorigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1 All the costy of such suit or
yatly, acdvertising, sile, and conveyvance, including sitorneys,
sotichiony', and stenographers’ fees, outlays for documentary
eviderceand vost of said abstesct and examination of ttle; (2
abl the meaess advanced by the Mortgagee, if any, for the pur-
pose thcrizedan the morigage with interest on such advanges
at the ratessel fortdein the note secured hereby, from the time
such advinees are mades () sl the acerued interest remaining
unpald on i sndesrrdnes hereby secured; and (4 all the said
principsl money remnuining anpaid. The averpius of the procecds
of the safe, if any, shall tien/oe pad to the Mortgagor.

If the Morigagor shall pay scic nole at the time and in the
manner aforesaid and shall abide by <onply with, and duly per-
form alt the covenanis and agreements brrein, then this con:
vevance shall be aul) and void and Monzapie will, within tiny
1300 dass after written demand therefor by Mestaagor, execuie i
telease or satisfaction of this mortgage, and Meartgagor hereby
winives the Besaefies of all statuies or iws whicheewuire the
catlier eaccution or delivery of sueh release or satisfaction by
Mortgagee.

SETS Bl B
vOYSS

1t Is Expressly Apreed that no extension of the tme for pay-
ment of the detit Berely secured given by the Mortgagee to any
swceesser {0 interest of tie Mortgagor shall operate to relesse, in
any manaer, the original lability of the Mortgagor,

AR
' 30

The Covenunts Hereln Contained shall bind, and the benefits
arih advantages shal) inure, 10 the respective heifs, execuiors,
administratars, suceessors, and assigns of the partics hereta,
Wherever used, the singular number shall include the plara), the
plurat the singular, and the maseuline gender shall include the

feminme. DRYE
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- FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 30th gy of AUGUST 1988 and s

IIlL'urn(\r:iIvd mto and shall be deemed to amend and supplement the Mortgage, Deed ol Trust, or Deed 1o Secure
Drebt (the “Instrument™) of the same date given by the undersigned {the “*Mortgagoe'') to secure the Mortgugor’s
Note (the *Note™ )y of the sume date

ore (the Note™) of the same date 1o o e pENDENCE ONE MORTGAGE CORPORATTON

{the “Morteagee™) and covering the property deseribed in the Instrument and loeated at:

17146 APPLETREE DRIVE, COUNTRY CLUB HILLS, Il 60477

(Property Addiess)

AMENDED COVENANT, In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as (ollows:

The Morigagee shatlowith the prior approval of the Federal Housing Conunissioner, or his designee,
devlare bl sums secured by this mortgage (o be immediately due and payable if alt or part of the prop-
ety is sold or otherwise translerred (other than by devise, descent or operation of faw) by the mort-
GALOT, Parsint (0 o vontraed of sule exeeued not tater than BRXN2 {124 months after the date on
which the morigage is endorsed1o) insurance, to a purchaser whose credit has nol been approved
in aceordanee with the requiremendss of the Commissioner.

PN OWITMESS WHEREQOF, the Mortgagor hes exceuted this Assumption Policy Rider,

%\?ﬁﬁﬁv{'éﬁqﬁ% Lit»)L »,J_c'z;gf_/_f_»_ﬁ_/_f (Seal) . (Seal)
{- L

Mortgagor Morlgagor

e ASCaly L ) — (Scal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: If the propesty is not the principal or secondary residence of the Mortgagor, 20 months will be checke instead of 12 months,
e ASpace below this dine Tor acknowledgemem) oo e

WAy

@ 5271 sue FHA Agsumptlion Policy Rider - Mullistate 2/88
VMP RIORTGAGE FORMS * 1115403 8100 + BO0)S2 17201

BBLYOYSS

—
=
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