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- . . LOAN NO: ON77919503
MORTGAGE

N FHIS SMTOR TOAGT U security Agreement ™ is given an August. 31 . 1,88 T hw
N [RITRIRSLHTIIST AN JAMES ALLEN AND LINDA ALLEN, HUSBAND AND WIFE

‘ J
e Burrower ™.
T Fhus Secunty ostouments given 1o OMS MORTGAGE CoMPaNy which is orpanized ind existing under the Lnws ol the

State ot oo and shose iddiess s 2001 SPRING ROAD SUITE H00, OAXBROOK, ILLINCIS 60521
Hortower owes [endes the principad sum ol LIS % 125,000.00

ONE HUNDRED TWENTY FIVE THOUSAND AND HO /100 Dollars

LLY N

Fhis debt s oy deneed by Borpowers note dated the sanie date as this Security Tnstrament (*Note™), which provides for
ronthiv pas ments sath the tell debt, it non puid earlier, due and payable on SEPTEMBER 1, 2018

Pius Securny strument secures Lo emder: G tie repaviient of the debt evidenced by 1he Note, with interest,

and all renewals, extensions and madilications: (b)) the pavment of all other sums, with interest, advianeed unde

\ patapraph 7o pdateet the security of this Scewrity lostroment; and () the perfornumee of Burrower's covenants and

Sereenients undouiais Seearily Instrument and the Note, Far this purpose, Borrower does hereby mortgage, grant and
comvey o Lender e tallowng deseribed property located in COOK

LOT. /1% IN BLOCK € IN EVERGREEN SUBDIVISION NUMBER 3, BEING A
SUBDLVISION OF PART OF THE SCUTH EAST 1/4 OF SECTION 18,

{
TOWNSHZ2 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL 0o
MERIDIAN, IM COOK COUNTY, ILLINOIS.
TAX I.D. # /02-18-406~009-~0000
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be the sime more or less, but subject to all legal highways,

witich has the address of 1030 PONDERGSA LANE, BARRINGTON, ILLINOIS 60010

U Property Address™

Fotr e Win afl the improsements now or kerealter erecied on the property, and all casements, rights,
appurtenanees, icnts, rovalties, rmneral, ol wnd pas rights and prolits, waier rights and stock and all fixtures now or

freteatter a patt of the progerty. Allreplacements and additions shall also be cavered by this Sceurity Instrument. All ol
the toregoing is refeered o in this Security Instrument as the "Property.”

Borkowt kR Covisasts that Borrower is [wiully seised of the estate hiereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encembrances of record.

Borrower wianrrins and will delend generally the tithe to the Property against all elaims and demuands, subject 10 any
cicumbranees of record.

THIS SFCURITY INSERUMENT combines unilorm covenants for national use and non-uniform covenants with
Limited varksions by jurisdiction to constitute o uniform seeurity instrament cavering real property.

ILLINOIS . single Family -FNMA/FHLMC UNIFORM (NSTRUMENT
TO R0 281

Form 3014 12/83

County, Winvis,
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UNHORM COVENANTS  Borrower and Lender covenant an

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Boerawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranee.  Subject toapplicable law or to a written waiver by Lender, Horrawer shall pay
to Lerder on the day monthly payments are due under the Note, antil the Note is paid in full, a0 sum C'Fands™) equal 1o
onetwellth of ) yeardy tases and assessments which may auain priority over this Security Insfruments (b) yearly
feaschold payments oe ground rents on the Property, T any; (¢) yearly hazard insurance premiums: and {d) yearly
muorlgage insurance premiums, if any. These items are called Peserow items.”” Lender may estimate the Funds due on the
basts of current data snd reasonable estirmates of future escrow items.,

The Funds shall be beld in an instiation the deposits or accounts of which are insured or guaranteed by a federal or
stivte ageney fincluding Lender i Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable lnw permits Lender to make sach s charge, Borrower and
Lender miy agree i writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall 0ot be required to pay Horrower any interest or earnings an the Funds, Lender
shall give to Borrower, withont charge, an annual accounting of the Funds showing credits and debils 10 the Funds and the
purpose for which eich debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security {nstrument.

IF the amount of the Funds beld by Lender, together with the future monthly payments of Funds payable prioe 1ol
the due dates of the eserow itemns, shall exeeed the wnount reguired 1o pay the eserow items when due, the excess shall beba
at Barrower's opiian, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the Q2
amount of the Fandd held by Lender is not sufticient to pay the escrow items when due, Horrower shall pay to Lender any R
amount necessary toanake up the deliciency in one or more payments as required by Lender.,

Upon paymen?in)full of all swms secured by this Security Instrument, Lender shall promptly refund 1o Borrower -
any Funds held by Lended. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later &>
than iimmediately prior1e4pesale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a credit againstresums secured by this Seeurity Instrument.

3. Applicntion of Payimeriz,  Unless applicable law provides otherwise, all paymients received by Leader under
paragcaphs | and 2 slall be npplizdd. fizst, 10 fnte charges due under the Nolte; second, (o prepayment charges due under the
Note; third, to amounts payable tader paragraph 2; fourth, 1o interest due; and last, to principai due,

4. Charges; Liens. Dorrowe! shullpay all taxes, assessments, charges, fines and impositions atiributable to the

Property which may attain priority 6ver’ this Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tiie maaner provided in pavagraph 2, or if not paid in that manner, Borrower shall

pay them on time directly o the peeson vwed payment, Borrower shall promptly furnish o Lender all notices of amoums
to be paid under this parageapi. 1F Borrowermpies these payments directly, Borrower shall promptly furnish 10 Lender
receipty evidenving the payments.

liorrower shatl pramptly discharge any lien which bas priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secar/<Lhy the lien in a manner acceptable to Lender; (b) contests in good
Faith the Jien by, or defends against enforcement of the Jien jn. Jepal proceedings which in the Lender's opinion eperate to
prevent the enforcement of the Yien or forfeiture of any pu/t of ithe Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to vhis Sccurity Tnstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ater/ihis Security Instrument, Lender may give Borrower a
notice identifving the len. Borrower shall satisfy the lien or ke snear mare of the actions sel forth above within 10 days
of the giving of notive.

5. Hazard Insurance.  Borrower shall keep the improvements 20w existing or herealter erected on the Property
insured against loss by fire, hazards included within the teem “extendedcorerage™ and nny other hazards for which Lender
requices insurance. This insurance shall be maintained in the amouta and for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjiet th Lender's approval which shail not be
unrcasoniahly withhekl.

Al insurance policies and renewals shall be acceptable to Lender and shinininclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, soipawer shalt prompily give to Lender
all receipts of paid premiums and renewal notices. i the event of loss, Borrawer shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i sriting, insurance proceeds shall be ipplied to restoration or repair
of the Praperty lamaged, if the restoration or repair is econemically fensible and Lender's secysiiy is not lessened. IT the
restoration of repitir 1 not econonvcally feasible or Lender's security would be lessened, the surimee proceeds shall be
spphied 1o the sums secured by this Secuvity Instrament, whether or not then due, with any essdss neid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier hos
effered to selie o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds rasepair or restare
the Property.or to pay swms secured by this Seeurity Instrument, whether ar not then due. The 30-day period will begin
when the aotice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principai shalf not extend or
pustpore the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If
utder paragraph 19 the Praperty is seguired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from dumige to the Property prior 1o the acquisition shulk pass to Eender 1o the extent of the suns secured by this Security
Instrument immediately prior to the acquisition,

6. Fresetvation nnd Maintenance of Property; Leascholds.  Borrower shalt not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on # leaschold,
Horrower shall comply with the provisions of the lease, and if Borrawer acquires fee title 1o the Propeny, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortpnge Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemtion or 1o enforee laws or
regulinions), then Lender may doand pay for whatever is necessary Lo protect the vatue ol the Property and Lender's rights
in the Property Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeasriag in court, paying reasonable atjorneys’ fees and entering an the Property 1o mike repairs. Although
Lender may take sction under this parageaph 7, Lender does not have 1o do sa.

Any amuounts dishursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.
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