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MORTGAGE

THIS MORTGAGE  (2Securily Instrument™) is given 01 .o ADGHSELLA i .

...... 88 The mortgagor is e LAWRENCE. M., KARP. AND..BARSZARA..J ... XARP,.  HUSBAND AND.HIFE
.................................................................. . (" Borrower™). This Security Instrument is given 10 JINSDARE ...
EEDERAL SAVLIGS AND LOAN RS SOCTIATION i , which is organized zénél existing
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............................................................ Doilars (U 5. §........78.3.,.20.0...0.0). "This debt is pvidenced by Borrower’s nole
dated the snme date as this Leturity tnsirument (*Note™), which provides for monthly payments, with the full deb, if not
paid carlicr, duc and payable o’ SO EPEIS AR Feyr s B0-LB e This Security Instrument
secures 1o Lender: () the repayeat of the debt evidenced by the Note, with interest, and nll renewnls, extensioss and
modilications; (1) the payment €85 other sums, with interest, advaneed under paragraph 7 to protect the seeurity of this
Security Instrument; snd () the peclforzainee of Borrower's covenants and apreements under this Seeurity Instrument und
the Note. For this purpose, Horrower aeds Zereby mortgage, grant and convey to Lender the following deseribed property
LOCHIE I Lo TR e COOK oo sireimimrrenis e e s County, Illinois:

UNTTS C-114 AND C-31 IN CARRIAGE. WAY OF BURR RIDGE CONDOMINIUM AS
- DELINEATED ON A SURVEY OF 1HE [QLIOWING DESCRIBED REAL ESTATE: PART OF
e LOT 'B' IN CARRIAGE WAY, BEING A(SUBZIVISION CF PART OF THE SOUTH WEST
s 1/4 OF SECTTON 19, TOWNSHIP 38 NORT.' RANGE 12 EAST OF 'NME THIRD
S~ PRTINCTPAT, MERTDTAN AND PART OF THE SOUMHMWEST 1/4 OF SAID SECTION 19 IN
~— CCOK COUNTY, TLLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT ‘C' 10 THE
'\15\* DECILARATION OF COMDOMINIUM RBECORDID AS ACUMENT 87607850 TOGETHER WITH
THETR UNDTVIDED PERCENTAGE INTEREST IN THL COMMON FLEMENTS.

; ——
iy
<

7

PFRMANIITD TAX NUMDER: 18-19-307-003
l‘! . rl.) L30d UM

60V OVRE

which hus the address of .,”.....L.'iﬁ"..CARR.IAG?E)..N.?X...PRJ....*.’r‘«..—.l.l.‘.i......., ‘.,...31133..31[2[%.&.] .......................... .
Treel ny
Hlinois ... 6 0521 ................................... ("“Property Address™);

|2y Code}

TOGETHER WiTH all the improvements now o hereafter erected on the property, and all casements, rights,
appurlenances, rents, royallivs, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall ulsa be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrunment as the " Property.”

BoxROWER CovENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgige, grant and convey the Property and that the Property is unencumbered, except for encunsbrances of record.
Borrower warrants and will defend generally the title to the Property againse all cliims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS --Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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l. Pay ment of l’rmcuml and rest; Prepsyment und Late Charges,  Borrower shall promptly pay when due
the principad aland interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.

2. Punds forFaxes and Insursnee,  Subjeet to applicable law or to wwritien waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Fuads™) equal to
one-tvelith of: @) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leamehold payinents or pround rents on the Property, if any; (¢) yearly humrd Insurance premiums; and (d) yearly
wmortgage mserance prennums, s any. These items are called Peserow items.” Lender may estimate the Funds due on the
bisis of current dati and reasonable estimates of future escrow items,

The Faneds shall be held in anipstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow jtems,
Lender may wat charge for holding aad applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds andd applicable luw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shadl be paid on the Fonds, Unless an agreement is made or applicable law
reguires inkerest o be paid, Lender shall not be required 1o pny Borrower any interest or enrnings on the Funds, Lender
shall give to Horrower, without chiege, an ainad secounting of the Funds showing eredits nnd debits to the Fands and the
purpose for which each debit 1o the Funds was made. The Funcds are pledged as additionnl security for the sums secured by
this Security Insirument.

1 the amount of the Funds held by Lender, wogether with the future monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall exceed the nmotnt required to pay the eserow items when due, the excess shall be,
at Borrower's uption, cither promptly repaid 1o Boarrower or eredited 1o Borrower on monthly payments of Funds, H the
amount of the Feads held by Lender is not sutlicient to puy the escrow items when due, Borrower shall pay to Lender any
ameurd peeess Ay 1o make up the deficieney 1o one o mare payments ss required by Lender,

Upon paymeat an full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Fuands held by Lagder, If under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prios 1o the sale of the Property or its gequisition by Lender, any Funds held by Lender a1 the time of
application as a credit 2200051 the stins secared by this Security Instrument.

J. Application ov Fayments,  Unless applicable lnw provides otherwise, all payments received by Lender under
paragtaphs D and 2 shad] bewprded: st to late eharges due under the Note; second, Lo prepayment charges due under the
Noteg third, o amounts payvabledoster paragraph 2; fourth, to interest due; and last, to principad due.

4, Clrarges; Lieas,  Harrovrer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whivh may attain proority ever this Security Instrument, il leaschold payments or ground rents, if any.
Borrower shadl pay these obligations (o Urestnner provided in paragraph 2, or if not puid in thal munner, Borrower shall
ity them on time direetly to the person swed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this parngraph. I Borrowe mokes these payments directly, Borrower shal) prompily Turnish to Lender
receipts evidencing the paymenis.

Horeower shudl promptly discharge nny Nen which has prioeity over this Secudity Insirimnent unless Borrower: (1)
wgrees inwriting to the puyment of the oblipationdestred by the lien in o manner neceptable to Lender; (B) conmtests in good
faith the lien by, or defends against enforcement odithe Zien in, fegnt proceedings wiiich in the Lender's opinion operate 10
prevent the enforcement of the Hen or forfeiture of sy purt of the Property; or (¢) secures from the holder of the lien an
agreenrent satisfactory (o Lender subordinating the lien to Has Security (nstrement. I Lender defermines that any purt of
the Property is subject to a lien which way attain priority over this Security Instrument, Lendetr muy give Borrower o
notice idennifying the lien, Borrower shall sutisfy the lien or takie ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazned Insurnnce.  Boreower shall keep the improvamsats now existing or herenlter erected on the Property
tnsured against loss by fire, hazards included within the term Yextended 2overnge™ and nny other hnzards for which Lender
requires insurance. This insurance shall be maintnined in the amownrs end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sodject to Lender's npproval which shall not be
unreasonubly withheld.

Allinsurance policies nnd reacwals shall be acceplable to Lender anld shallinchude n stundard mortpage cluuse.
Lender shall have the vight to hold the policies and renewsls, I Lender requires; Borrower shull promptly give to Leader
all receipts of paid preomums wnd renewad notices. In the event of loss, Borrower sl all give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalVecarplied 1o restoration or repair
of the Property damaged, il the restorntion or repair is cconomically feasible and Lendel's sceurity is not lessened, If the
restoration or repait is nol economically feasible or Lender's security woudd be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exzess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys o notice from Lender that the nsursnee carrier has
ollered wo seade o climn, then Lender mny colleet the insuranee proceeds. Lender may use the proceeds ¢arepnir or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. ‘The 30-day period will begin
when the itotice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shu) a0t extend or
postpane the due date of the monthily payments referred to in paragraphs ) and 2 or change the amount of thepayments, §f
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior 1o the nequisition shall puss to Lender to the extent of the siuns secured by this Security
Instrument immediantely prior (o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, BRorrower shall not destroy, damage or substantiolly
change the Property, allow the Property to deteriorate or commit waste. 17 this Security Instrument is on o leasehoid,
Horrower shall comply with the provisions of the lease, and if Borrower acguires fee titke 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
caverants and agreemenids conmined in this Security Instrument, or there is a legal procecding that may significantly aflect
Lender's rights in the Property (sueh as o proceeding in bankruptey, probsate, for condemnation or to enforee laws or
reguliations), then Lender may do and poy for whatever is necessury 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by o lien which has priority over this Security
Instrument, appeariag in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Barrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,

£60vovss.
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LOAN 0. 201-1084847

THIS CONDOMINIUS RIDUR is mule thisS LXPEERENTY day of AUSUS ., L. B8
and is ineorporated into and shali be deemued o mmend and supplement the Mortgage, Deed of "Prust or Security Deed (1he
“Securdty Tnstruwment™ ) of the sane Jike 'ncn by the uml::r\u‘md (the “Borrower'™) to secure Borrower's Nole 1o
HIiNGDALE PFEDERAL SAVINGSG A DAL AS OCIATION he “Lender”
g (the “lender™)
of the same date and covering the Property deser Lhcli in mu Security (nstrument aod located

136 CARRIAGE WAY DR, . .KC-114., . ... BURR.RILDGE.,. . .IL

i’qupvrly’ Address]

The Property mwelades sout m, topether with an undivided interest in the common etesments of, i condominum project

hnowin s CARRTAGE WAY OF BURR RTIDGE

e e T R
{the “Condominium Project™). I the owners association ar ather entity which acts for the Condaminium Project (the
“Owners Assoctition”™) holds title to property for the benefit or use of its members or shircholders, the Property also
includes Borrower s imterest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINITM COvENANTS. In addition to the covenants and agreements made in the Sceurny lastoaent,
Horcower s Lender Narther covenant and agree as follows:

A, Condosdiniem Obligations, Horrower shall pecform all of Borrower's obligations wnder the Condominium
Projeet’s Constiteess Documents, The “Constituenl Documents™ ure the: (i) Decluration or any other document which
crestes the Condoméitinm Prajects (i by-daws: (i) code of regulutions: and (iv) other equivalent documents. Borrower shall
prompuly pay, when die,all dues and assessments imposed pussaant to the Constituent Bocuments.

IV, Phzard Insurdnee, So long as the Owners Association maintains, with o generally accepted insurance carrier, o
“taster” o Chlanket™ poieson the Condomintum Froject whivh is sutistuctory 1o Lender and which provides insurunce
coverage in the amonnts, fow dieseriods, and agninst the hozards Lender requires, ineluding (ire and hazards included
within the tero Vextended coverpge 7 them

() Lender waives théqovision in Uniform Covenant 2 for the manthly payinent 10 Lender of one-twellth of
the yearly premium mstathnents for h.u ard insurance on the Property; and

£ Borrower's obligatiosedyser Unifonn Covenant § to maintain huzard insurance coverage on the Praperty
is Jeemed satisticd to the extent that the rdquirsaoverage is provided by the Owners Assoeiation policy,

Borroswer shalt give Lender prompt sdtice of any lapse in required hazard insurance coverage,

b the event of o distnbution of hazara igsgree proceeds in lieu of sestoration or repair folowing o loss o the
Property, whether 1o the want or 1o common elendpianany proceeds payable o Borrower pre hereby assipned amd shall be
paid to Lender tor application to the sims secured byatiesecurity fnstrament, with any eacess pidd to Borrower,

C. Public Linbility Insurance. Borrower shadt sake such uetions as may be reasonable 1o insure that the Owners
Assoviation maintans o public labitity insurance policy acerptavle in form, amount, and extent of coverage ta Lender.

D, Condemnntion, Uhe proceeds of uny award or cliim for damages, direct or consequential, payuble to Borrower in
connection with any condemination or ather taking of #ll or any’ proof the Property, whether of the unit or of the common
cletnents, or for any conveyaiee in tica of comdemnntion, are hergoyassigned and shall be paid 1o Lender. Suel proceeds
shall be applied by Lemder tothe sums secured by the Security Insteipan) as provided in Uniform Covenunt 9.

15, Lenders's Prior Cansent, Borrower shall not, except after/mzice to Lender and with Lender’s prior sritten
consend, either partition or subdivide the Property or consent to:

(0 the abandonment or tecmination of the Condomiinium Prajesaexeept for abandomment oy tesmination
required by Law in the case of substantial destruction by fire or other casualty Or in'the case of o taking by condemuntion or
eerinent doman:

(1Y amy amendment 1o any provision of the Constituent Documents if fie provision is for the express benefit of

Lender;
(i) termination of professionad management and assumption of selfmanig cnséat of the Owiers Association;

or
(iv) any action which would have the elfect of rendering the public linbility inscraneecoverage maintained by

the Owners Associntion unaceeptable to Lender.
¥, Remedies, IF Borrower does not pay condominium dues and assessments when due, thed Bonder may pay them.
Any amounts disbursed by Lender under this paragraph E shall become additional debt of Borrowerselured by (he Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear intdrest from the date ol
disbursement at the Note rute and shall be payuble, with infeeest, upon natice from Lender 1o Borrower requcsting puyment.

By S1GNING BETow, Boprower aceepts and agrees 1o the terms and provisions contained in this Condaminiim Rider.

FOPT RIS (Scul)

-Honower

LA\‘I NCP ‘-1. XARP .
- .\ FLAS W ) (SCAU

e R R Tee e It nan i baResrersersrteerrersaprrnharerrneataarirrndies

BARRI\.{A J. XARP -Barrawer

A

Gl - .. Y R,

e[ Seal)

“Botrowur

MULTISTATE CONDOMIN:UM RIDER—singie Family—-FNMA/FHLME UNIFORM [INSTRUMENT form 3140 12,83
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b Year Teeasury Tadev--Rate Coaps--Fixed Rate Comversion Option)
LOAN N3D,.001-1084847
THIS ADILSTABEE RATE RIDER is made this LBTH. dav of . LAUGZUST e CIBB.L L and s
incorparated o and shatl be deemed tomend wmd supplement the Mortgage, Deed of Trust or Security Deed (the
sSecurity fastrimentTy of the same date given by the undersipned (the "Borrower™) to secure Borrower's Adjustable
Ruate Notwe (the "SNote™1 1o A INSDALE  PEDERAL...SAVINGS...and LAOAN ASSOCIATION. ...

e fthe "Lender™) of the same date and covering the property deseribed in

the Secorty lrhlrumvm md lovated

136 CARRTAGR WAY DR..HC=114....7 AURR..RIDGH.... Lo GOSZL.

Property Address
t A

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Apnirosde Covesaosas, Tnaddition o the covenants and agreements nuide in the Security Instrument, Barrower
and Fonder turther Covenant and apree s Tollows:
A AIDJUSTABLE @QNEE AND MONTHLY PAYMEN
The Note providesdan an anitial interest rate of .9,250.."F
yterest rate and the montZiy) pasmznts, as follows:
4o ADJUNTARBLE INTERESTHATE AND MONTHLY PAYNMENT CHANGES
A Change 1httes
I e asdyistable mrerest e e wilboas may clianpe on the st day of QC.TOB R v 188 and on

un which my adjustable interest rate could change is called o "Change

s CHANGES
The Note provides for changes in the adjustable

thatday every L0l mvonah thereatter] oo date
Dae ™

(B Phe Index

Bepmning with the st Change Pate, wvvadjustable interest riate will be based onan Index, The “Index™ is (he
weeh b eraee vicid on United States Treasursascasitios adjusted oo constant matority ol 1 year, as made available by
the Federal Resenve Board. The most recent IndecOvare avaitable as of the date 45 days before ench Change Bate is
alled the “Cunent nden”

It the Tnde is no Tonper available, the Note Hloldee will choose a new indes which s based wpon comparable
information. The Sote Fiolder will gise me notice of this chaice.

(O Cabeulition of Chuanges

fetime cavlhi g 9“%06’ HIT
poreentare poinks | Sfor o the Careemt ndey,
the teaest ore-corhith of e peacentage point (L1230 Nubjedt
vonded somonnt sl e iy new mterest ke until the nest Change Dode.

the SNate Holder will then determine 1he onount of the monthly payinen
unpadd principal that ©am espected tase st the Change Date ie Tudl on thempziarity date al my new interest rale io
Fhe result of this caleulation will be the new apdaunt of my manthly payment.

The Nowd Hadder will then round the result of ohis addition o
o e Timits stated i Section S0 below, this

thitt would be sulticient 1o repay the

cabstantial™ equal paymuenis,

D Limits on Enterest Bote Changes y

e interost tate Dam reguired topas et the frest Change Dade will no be greater i n 212,250, .05 o ess than
..... 7..2580. .70 Fhereatter, my adjustable interest rate widl never be inereased or dectensed on any single Change
Date by mrore than twa peeventage points (2007 Tpdin the rate ol imerest 1 have been puyine for the preceding 12
maonths, My interest rate will never be greater thanl.3.,.250... 2o, which is called the “Muaxiturm Rate," or less than
L2000 which by called the “Floor Rate.”

(ko Eitective Date of Changes

M ones interest site wilth hecome elfective on each Change Date. Dwill pay the amount of my newmeathly payment
beginmng on the tiest monthls pasment date after the Change Date antil the amount of my monthly pasent changes
AT,

VI Naotice of Changies

The Sate Holder will detiver or aiei! o mie g notice of any changes in my adjustabie imerest rate and the amount of
ms monthly pavment berore tie eflective date of any change. The notice will include infornution required by Low to be
wiven mue and aiso the title and (elephone number of o persen who wilh answer any question 1 may have regarding the
notice
B, FINED INTEREST RATE (PTHON

Fhe Note pravides for the Borrower™s oplion to convert from an adjustable interest rite with interest rate limits o a
e inrerest rite, as follows:
S FINED INTEREST RATE CONVERSION OPTHON

tAy Option te Comert to Fived Rate

Fhave o Comversion Option that Teanexercise unless Tam i defaultor this Section S{A Y will not permit me 1o doso.
1he “Conversion Qption™ is my option o convert the interest rate D am required w piry by this Note from an adjesuble
pate with imterest vate Himits 1o the ixed rate caleulated under Section S{B) below,

The conversion can onby take phive onadate (s 1 specified by the Note Flolder during the period beginniag on the lirsl
€ hange Date sind ending oo the 50t Change Date, Each date on which my adjustable interest ke cin convert ta the new

heed ety s oatied the ¢ onversion Dite.

12/87

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Si b -amily—Fannie Mag Uniform Instrumant Form 3118

the Note Hlolder widl enleulitetwg new interest rate by adding PO AND-ONE- HALR
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LOAN HN0O, 001-10848247
RIDER

This Rider is made this _SIXTERNTYH day of _atizusy 19_88

:

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the “Security Instrument’’) of the same date given by the undersigned {''the bor-

rower'’) to secure Borrower's Note to HINSDALE PEDERAL - SAVINGS and--LOAN-ASSOSTARION-

{the "Lender”) of the same date [the ‘Note''} and covering the property described in the Security Instru-

ment and located at __{Jﬁ-_CARRMSEE_LML DRy d =114

—_—— AN e BURR_ARIDGE L 50521
AR (PROPENTY ADDRESS)

1f anything contained in-{nis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Riaer shall control.

To mere fully define what is meait in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean‘any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to, by virtue of the generality thereof, an eption to pur-
chase contained in a lease or in a separate documant,.a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if (hesborrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestUin a land trust, if the borrower is a land trust.
‘The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Securily Instrument in the event of any change in ownership, however said ownership is held, and
whethetr or not said change is fegal, equitable, or otherwise, whether/it Ye directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this. Borrower agrees to all of the above.
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