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THISMORTGAGE  ("Sccwily Instrmment') is given 05\ ..... LWMBMRL, A, 88 1 1 ?
19, 88... The monigagor is . Gregory D, Gudeinan al , Brenda 5. Ud .‘ini h.‘.‘i..?".‘.1.?........‘...‘ e

{"Hortower }. llm Scrumylmlrmncm isgivento .. Creeraiane
MR W eadlicld., I'S.aum; o Which is Drgmﬂzcd nmi cxis\hlg
nnder the lnwsof ... | E" e e s ,rm(i u!mcc mhlrcﬁis 600.,.{\!....!\10 acham.. Road...
unnhues,, ”“"0'“ O'j( . e «("Len uer“).

NOTWITHSTANDING the use of the term PRorrower herein. mortr:agor slm]l nean at
nll times the party executing the herefn fdentified Collateral Agreement to Seoure
Guaranty or SOROGEDRATAPOEIIGUTOITORGNIRECDDRIOCOUONRIIOUCBEPRK ("Callateral

Agreement” ),

WHEREAS, Borrower has submitted to Lender its written Collateral Agreement
dated Angust 12 .. .+ 1988 , & copy of which is nttached hereto as Exhiblt
"A", wherein sald Collateral Agreemont has been given In consideration of any loan
or other {innnclal accommodation heretofaure ar hereafter at any time made or
granted to Mok dndusgries, Ltd., {("principal

dnhtm-"), ¢ Lender, in the amount of -_-[’:_i_[_t"l'housand and
DULLARS  ($50,000.00 ¥, due on

-—--[?wm T Tal o rate of e OINE perecent () %)
avor trm annouerd m fme lending rata of NBD Woodfleld Bank: snd

WHEREAS, as ar inducement to Lender to advance monies to principol debtor and
Lender is wawillime Yoo advance monles to principnl debter unless said Collateral
Aprecment is exccuted by RDorrower under whiech this Security Instrument s pglven;

ned

WHEREAS, bBorrower has oxecuted, neknowledged, and deliverod this Security
Instrument to secure any and al indebtedness, obligotions, and liabilities of
avery kind and nature, howsoever evideonced whether now existing or hereafter
created or arising, whether divecc e indirect, absolute or continpgent, or Jjoelnt or
several, and howsenver owned, held o1 ncqguired and whether now due or to becume due
from Borrower to Lender and wholher Jarising under said Collateral Agreement or
otherwlse, all of satd sums, obligations, indebtedness and linbilities being
scemet imes referred to ns "Principal Sum of doney” and "Future Advances" and as "The

Note"; 88*;()‘1297

NOW THERUFQRE, the hdorrower to secirs . the payment ol all sald sums,
abligattons, jndebledness and Yiabilities now que_or owing and to become due and
vwing to Leader, howsoever tncurred gr evidenced ! whethor under said Collateral
Agreement or otherwise ns describoed above, Borroweo does by these presents hereby
mortgage, grant, convey nmd warrant te Lender the foilovwing desoribed real estate
and all of Its estate right and title therein, situnts” Yving and befing in the
County of Cook .. State of llipots, to wit:

2, being o Subdivision of part of Lot 3 and Lot 3
Township 41 North,

Third Principal Meridian, in Cook County, H!mom.

Lot 23 in Lord's Park AManor Unit 2
in the Circuait Court Partition of pslrts ol Section & and Section 7,

Ruange 9 East of the

PN, Noo 06-07-305-004

whicth has the addiess of L6728, FHAaWa I Dila e e vareeee
ﬁllrr‘i]

Winois 1 ("Tropoily Address™),
{Hp Coddn]

Toarrure Wittt ol the fmprovements naw o herenller erected on the property, and all eascinents, rights,
apparienanees, 1euts, tayallies, mineinl, oi) amd gas vights mnd profics, watee ciglits and stock and all fixtures now or
hiereafier a pard of the propesty. Al teplacements and additions shall also be covered by this Security tastrument, Altof e
foregoing Is tefetred (o this Security Lustrument as the " Property

Roprowre Covenants that Borower is Iswlutly seised of the estate hereby couveyed and hns the right to
wartgage, grant and convey the Property and that the Propenty is unencombered, except Tor encumbrances of record.
Borrower wasrants sl will defend generally the title to the Property against all claims and demands, subject to any

encwmbrances ol reennd,

TS SFCURNTY INSTRUMENL conbines uniform coverants for national use and non-uniforn covenants with
timited variasions by furisdiction 1o constitute o anifonni sccunity instrument cavering real property.

HLIMDIS . Singte fannly  FEMAZENLME UMIFORM IHSTRUMENT fam 3014 12777
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UNIFORM C'OVENANTS. Borrower and Lender covenunt and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable lnw or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) cqual to -
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current data uind reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guarnnteed by a federal or

state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems,
Lender niay nol charge for holding and applying the Funds, analyzing the accouni or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be ppid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made, The Funds are pledged as additions] security for the sums secured by
this Security Instrument,

If che amorat of the Funds held by Lender, together with the future mombly paymenis of Funds payable prior (o
the due dates of the escoow items, shall exceed the amount required to pay the escraw ilems when due, the excess shall be,
a1 Borrower's option; eitsier pramptly repaid to Borrower or eredited o Borrower on monibly payments of Fuads. If the
amoutit of the Fumds holdaor Lender is nut sulficient to pay the escrow items when due, Borrawer shall pay to Lender any
amount necessary lo maksupihe deficicney in one ar more payments us required by Lender.

Upon payment in Nl GEall sums secured by this Sccurity Instrument, Lender shall promptly refund (o Borrewer
any Funds held by Lender. ITgndder naragsaph 19 the Prapenty is sold or acguired by Lender, Lender shall apply, no later
than immedintely prior to the sale‘obthe Property or its acquisition by Lender, any Funds lield by Lender at the time of
application as a credit against the surassecured by this Security Instrument,

3. Application of Paymeats., Us'ess applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs(. (o leie charges due under the Naote; second, to prepayment charges due uuder the
Note: third, 10 amounts payable under parnsraph 2; fourth, (o interest due; and last, to principal due, ‘

4, Charges; Liens, Borrower shall piy all taxes, nssessments, charges, fines and imposilions atributable to the
Praperty which may attain priority over thiz Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manncs provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payieri. Sorrower shadl promptly furnish to Lender it notices of amounts
to be paid under this paragraph. If Borrower makes ihés< payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which hed priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by \he lien in a manner ucceptable to Lender; (b) contests in geod
faith the lien by, or défends ngainst enforcement of the lien in, lcga) proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of uny part of tic Vroperty; or (¢) secures from the holder of the Jien an
agreement satisfnctory to Lender subordinating the lien (o this Secusity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this‘Serasity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or ot of the actions sct forth above wilthin 10 days
of the giving of notive.

5, Hinzard Insurance. Borrower shall keep the improvements now exisung or hercaller erccled on the Praperty
insured against loss by fire, hnzards included within the term *extended coveragd” andany other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for tlie-periods that Lender requires. The
insurance carrier providing the insuraace shall be chosen by Borrower subjeet to [.exder’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shall inclade o'slandard mortgage clause.
Lender shall have the right to okl the policies and renewals. IT Lender requires, Borrower shai' promptly give to Lender
al! receipts of puid premiums and renewal notices, In the event of Joss, Borrower shall give pre.npt nolice to the insurance
carrier ond Lender, Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied tocesioration or repoir
of the Property damaged, i the restoration or repair is economically feasible and Lender’s security in nza lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance jirmaceds shali be
applied to the sums securcel by this Security Instrument, whether or not then due, with any excess paidito Aorrower. If
Horrower abandons the Property, or does not answer within 30 days a noiice from Lender thai the insuran:ecarrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repoir of restore
the Property or to pay sums secured by this Security Instrurnent, whether or not then due. The 30-day pericd will begin
wheu the notice is given,

Unless Lender and Borrower otherwise agree in wrifing, any application of proceeds ta principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change 1he amount of the payments. If
under paragruph 19 the Property is acquired by Lender, Borrowes's right 10 any insurance policies and proceeds resuliing
from demage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasehotds,  Dorrower shal) not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the iease, and if Borrawer acquires fee title to the Property, the leasehold and
fee title shall not snerge unless Lender agrees to the merger in writing. .

7.: Protection of Lender's Rights in the Propéety; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that may significanlly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary {o prolect the value of the Property and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Lastrument, appearing in court, paying reasonnble nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower

requesting payment.
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If Lender required mortgage insurance as n condition of making the loan secured by this Sceurity Instrument,
Rorrower shall pay the premiums required 10 maintain the insurance in ¢flect until such time as the requirement for the
insuranee rerminates in nccordance with Borrower's nnd Lender's writien ngreement or apphcable fnw,

R. Inspection. Lender or its sgent may nmake reasonable entries upon and inspections of the Property. Lender
shabl pive Borrower notice at the dime of or prior toan inspection specitying rensonable couse for the inspection.

9. Condemnation.  The proceeds of any award or claim for dumages, direct or consequentinl, in connection with
any condemution or other taking of any part of the Property, or for conveyance in licu of condemmation, are hereby
assigned and shall be patd to L ender.

In the event of a totud taking of the Property, the proceeds shall be applied to the sims secured by this Security
Instrument, whether or nat then due, with any excess paid (@ Borrower. In the cvent of a partinl taking of the Property,
unless Norrower and Lender otherwise agree in writing, 1he swms seeured by this Security Instrument shall be reduced by
the smount of the proceeds mubtiplivd by the fullowing fraction: {a) the total amount of the sums secured immedintely
before the taking, divided hy () the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice hy Lender to Borrower that the condemnor offers to
make nn award or settie o claim for damages, Borrower fuils to respond to Lender within 30 days after the daie the notice is
given, Lender is authorized 1o calteet and apply the proceeds, ar its option, either to restoration or repair of the Property or
to the sty secured by this Secuarity [nstranient, whether or not then due.,

Unldess Lender and Bonrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due Zate of the monthly payments referred to in paragraplis 1 and 2 or change the amount of such payments.

10, Borfowe: Not Released; Forhenrnnee Ry Lender Not n Walver,  Exlension of the time for pauyment or
medificstion of amoedizaiion of the sums seeured by this Security Instriment granted by Lender to any successor in
interest of Barrower sl not operate to release the linbility of the original Borrower or Borrower’s successors ininterest.
Lender shall not be require)d 10 commence procecdings ngrinst any successor in interest or refuse 1o extend time for
payment or otherwise modiZyannortizntion of the sums seewred by this Security Insirument by reason of any demnnd made
by the origina Borrower or Bavrewer’s suecessors ininterest. Any forbearance by Lender in exercising any right or remedy
shadl not be o waiver ol or precliade die eaercise of any right or remedy.

11. Successors and Assignd Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bindoul benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Horrower's conenantsand nereements shall be joint and several, Any Horrower who co-signs (his Security
Tnstrumend but does not execute the Naves/(a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property undes i terms of this Security Instrament; (3) is not personnlly obligated ta pay
the sums secured by this Security Instrumen?; and (¢ agrees that Lender nnd any other Borrower may agree to extend,
modify, forbear or make any secommadations with regard 1o the terms of this Security Instrumert or the Note without
thint Barrower's consent.

12. Loan Charges.  1f the Joan seeured by this Security Instrument is subjeet to o law which sets maximum toan
charges, and that law is feally interpreted so that tir interest or other lonn charges collected or to be collected in
cannection with the loan exceed the permitted timits, ther? (@) sny such lonn charge shall be reduced by the amount
necessary 1o reduce the chiarge to the permitted limit and (b) any sums alrendy collected from Horrower which exceeded
permitted limits will he refunded 1o Barrower. Lender may ¢hodase to make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. 1T ae2fiind reduces principal, the reduction will be trented as n
partind prepayment without any prepayient charge under the Note,

13, Lephslution AfMecting Lender's Rights. f ennctmend of expiration of applicable lows has the cMect of
rendering any pravision of the Note or this Security Instrument unenfurréahle aceording to its terms, Lender, atits option,
mny require immediate payment in full ol all sums secured by this Secyrity Instrument and may invoke any remedies
permitted by paragraph 19, 11 Lender exercises this option, Lender shall tnke thosieps specified in the second parngraph of
paragraph 17

1. Nottees.  Any notice to Borrower provided for inthis Security Instvasient shall be given by delivering itar by
mailing it by first class mail unless applicable law requires use of another methda, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. amyrigiice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designatestirnotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower cor Lender when given os provided
in this parapraph.

15, Governing Laws Severability, Ihis Sceurity Instrument shall he governed by fedezal igw and the lnw of the
jurisdiction in which the Propecty is located. In the event that any provision or chise of this SteurdvInstrument ot the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security fpaiigoent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security” Lisirument andt the
Note are decliared to be severable.

6. Borrower's Copy.  Borrower shall be given one conformed copy of the Note nnd of this Securis;: Tnstrument.

17. Transfer of the Property or o Heneflelal Interest in Borrower,  1f all or any part ol the Properly or any
interest initis sold or transferred (or if 1 beneficinl interest in Borrower is sold or transferred and Barrower is not o naturnd
person) without Lender's prios written consent, Lender may, at its option, reguire immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol notdess than 30 dayvs from the date the notice is delivered or mailed within which Borrewer must pay nll sums sccured by
this Security Instrument I Borcower fuils to pay these sums prior to the expirntion of this period, Lender may invike any
remedies pernsitted by this Security Tnstrwsment without further natice or dennd on Borrower,

1K, Borrower's Right to Reinstate, 11 Horrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Secarity Tnstrunment discontinged a1 any time prior to the earlier of: (n) 5 doys {or such uther period as
applicable Taw may specity for reinstatement) before sale of the Property pursuant 10 nny power of sale contnired in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(1) pays Lender all sins which then would be due under this Security Instrument anid the Note had no acceleration
oceurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instroment, including, but not limited (o, reasonable ntorneys' fees; and (<) takes such action as Lender may
rensonably require to assure that the len of this Security Instrament, Lender's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Seeurity Tnstrument wid the obligations seeured hereby shall remain fully effective as if no nceelerntion had
ocenrred. Hlowever, this sight o reinstate shall not apply in the case of neecleration under parsgraphs 13 or 17,

ZE2L0ESS
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19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acreleration under paragraphs £3 and 17
unless appHeable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result {n acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Rorrower to acceleration and forcclosure. If the default is not cured on or
before the date specified in the notice, Lender at 'ts option may require Immediate payment in {ull of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender sha)l be entitled to collect n)) expenses incurred in pursufng the remedies provided in this paragraph 19, including,
but not limited to, rersunable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shull be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents callected by Lender or the receiver shall be applied first 10 payment of the
casts of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver's bonds nnd reasonable attorneys' fecs, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument withont charge to Borrower. Borrower shall pay any recordation eosts.

22, Wairer of Homestead, Borrower waives all right of homestead exemption in the Froperty. oy

23, Riders te this Security Instrument. I one or more riders are executed by Borrower and recorded together with “' ;
this Security Instramznt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenipis and agreemenls of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apysic.bie box(esj]

[} Adjustable Rate Rider {7] Condominium Rider () 2-4 Family Rider

() Graduated Payment etider [T} Planned Unit Development Rider
{77 Other(s) [specily]

-

By SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contnined in ihis Sccurity
Instrument and in nny rider(s) executed by Eoriawer and recorded with it.

.‘A-f?d'“pw}}/%zgfmam ......... coreerennns(Senl)
Gregorvy D

Guderran —Borrower

v N 4 .
,.4..,.?:—.::.«.’....':-;:4.»{?,}....&.‘%.-;%4.:24.3;-fe,-;.<:3.z..-.2.,.....,...(Seal)
Arenda S. Gudearan —Borrower

t
STATE OF [L1.INOIS, C R L ol - County ss:
1 . 5":"Jdﬂ-ﬁ .. Ij)e,}\l &de Fe . . Nolary Public in and for said county and state;
do hereby cerlify that. Lot 2qecy.. ~Dx Lo peman .CxJ.\'l P)r eoda . >, .G:.Uden':a '7¢ R

set forth,
" "\ ¥ )
I~ Given under my hand and official seal, this. . 3 lst. .day of.(_J.J._Ll%M..Q-E‘J:« ...... . o 8K
m \
&} My Commission cxpires:
e ~
= - .
- . .e,&@_wgﬂ‘!m). .L).,Q,&L.e X
@ i Notary Pubtie
L

.t

{Space Below This Line Reserved For Lender and Recorder)

Prepared by and nail to: Peter J. Rath
Vice President
NED Woodfield Bank
Higgins & Meachan Rozads
Schaurburg, 11lincis 60196

Banklorms, Inc,
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NBD Woodfield Bank

The undersigned hereby assigns, transiers and sets over untd you all the right, title
and interest of the updersigned in and td the below-described property; covenants that
ownership and right of possession in and to said property in ics entirety is absclute and
unhoncltzanal and solely and exzlusively in the undersigned; confirms thar said property is
actually delivered =o you by the undersigned simultaneously witzh the execution hereof or by
someone duly authorized, empowered and directed by the undersigned so to do; and coniirms
rhat the aforesaid assignment and transfer of said property, and said delivery thereof, are
for the purpose of pledge %o you by the undersigned to secure the full, punctual and faithful
observance and perfcrmance cf all the terms and provisions which, in that certain written
Guaranty executed and delivered to you, some, if not all, of the undersigned, together with

such other parties, if any, 25 may be signatery theretp, have undertaken to keep, observe

-k

and perfcozm, Tha said pledge, and the purpose therecf, are hereby in all respect ratified
and confirmed by the undersigne mhe sald written quaranty is heredy made & part hereof

and binding upon all o4f the un_e:signed as Sully and to the same extent as if signed by each
cf them and then emboiind at length herein,

should said propartv’drcline in value so that it becomes inadeguate security in your
.op;nion or should it become -=madeguate SsSecurity in your opinion for any other reason, then,
in either such casa, the undersigned covenants to pledge and deliver forthwith upen your

demand aidivional gprogerzvy of chasactaer, guality and amount satisfactory to you.

nf.the undersigned to Sulfill and periorm any cne or

the caid instrument of guarancty or to pledge and deliver

? ursuant o vour demipd as herginabove autherized, then, i such Zailure

be not remedied, in either case, within five (5) days alter your demand that the

undersigned remedy the same, thereupon, or at aay time or times thereafter, you may sell,

ass*c" and deliver, and you are hereby given fnl and irrevocable power and authority to sell,

assicn and deliver, the said ;foae*-" cr any parn thereol, and any substitute therelore and
any a"i;:;on t”e"eto, at any 3roker's 3Soard, or at/public or private sale, without notice,

adverzisement or demand cf any kind to anyene and wicthout prejudice to any other remecles

‘ ¢? guaranty, and may appiv the-nat proceeds, afver deducting all

Yy,

afforged by said instrument

co5%s and exdenses Zor colleztion, sale and delive to' ' zhesobligation of any one ¢ more

0% rhe guarantors under sald instrument of guaranty, resurning the residue to the undecsignec
or any of them on demand; the undersigred hereby agreeing to remuin jeintly and severally
answerable for, and zo pav forzhwizth, any liability or obligaticn under said instrument of
guaranty remaining unsatisiied and undis ~Havced after such 2solichavion,  You may purchase any
of the said preperty at any such Broker's Board or public sale.

Zach and every one of the provisions herecf shall bind the undersigard. jointly and
severally, and their respective heirs, executors, adminisgratcrs, legal reo“osenta;ives,
successors, and assigns and shall inure to your benefi: and tc the benefit of 'vour suctcesscrs
and asgigns, libarty being hereby granted vou to deliver the zicresald property over to
anvone to whom the benefits of the saild instrument of gueranty shall accrue by reason of
your sale, assignment cf sransfer of the Dabts thereby guaranteed, whereupon the said prope
shall cortinue in pledge to secure the full, punctual and fziznful chservancte and pe“‘o' an
of all the terms and provisiens of said gquaran:ty instrument.

88404294
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Second mprtgage on pronersy located gt

675 Hiawarhy Prive, Elgin, Illinois 60120

SIGNED and DILIVEIRED by the undersigned this | day of Augiiet » 19gs .

_ sttt DA L
/Bgo.r.y.-:D Gﬁdetm//“ o) |
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