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MORTGAGE

THIS MORTGAGE (“Sccurity Ins i creeygrrsent S b O
.88 The mortaagor is ....J(m“cc‘gf ilk\ lljrumcn ‘? l‘i‘%ﬁ'l‘ﬂkbbﬁ& l 1’-‘ ggm'fuh!srz - .'

tre peveeirneas AR i srn e metine e g dseses sz e ias rower"), This .m.urity lnslrumcm i8 BIVEN 10 cvninnnininnienenennes
OLLAND TRUST & SAVI G 6 'i e whlch is organized and existing

under the laws of ot e ageresiens ......nldw os l d U
neer e N8 178 i) Fark Ave,, S0 nd whose address i

™ ""'B'WEM'?' %ﬂt 'I‘YIOUS'KNb'"I'WHL'H"HUNWMD’"""'&"NG' oo scader)
Borcower owes Lender tern neipal sumiof , a 74 e’

Bisanbbs unu..uuuu ey ot YL PIT TR

Dollars (U.S. $..26.2.00, 00 """ "Fhis debt is evidenced by Borfower's note
dated the same date as this Szcuiity Instrument {'Note'), which rovndu for monthly payments, with the full debt, if not’
paid carlier, dug und payable On /L v ARREAMRAL. 424, & s T RIS Security Instrument
secures 10 Lender: (a) the rcpaynvc'- of the debt svidenced by the NOIe, wilh mlemt. and nll rencwals, extensions and
modifleations; (b) the puyment ot all otk:ar sums, with interes(, advanced under paragraph 7 to protect the security of this .
Security Enstrument; and (¢) the perfolmr.noe of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, sraat ar‘g convey 10 Lender lhe following described property
located in County, lllinois:

The West 150 feet of the East 24i.9 feet of the North LB3 feet of a tract of
land described as follows: The Essr |0 acres of the West 20 acres of the
North West 1/4 of the North East 1/4 0l Section 11, Township 35 Noxth, Range
14 East of the Third Principal Meridiaa, in Cook County, Illinois.

Permanent Tax No. 32-11-200-009

which has the address of ... 2BZ . DEIEE [ ... i, .....‘..Glanwomi.............,.........._.,..‘......
{Stroat) City) . }

Hinois .oooeeee 8823 (“Property Address™);
[Zip Coede)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cnscmcnts. nghts.
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and sall' fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims nnd demunds. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
limited variations by jurisdiction to constitute a uniform secumy mstrumcnl covcnng real property. :

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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URIFORM COVENANTS  Borrower nnd Lender covenant and agree as Totlows;

t. Payment of Principul and Interest; Prepuyment and Lute Charges,  Dorrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iste charges due under the Nole.

3, Funds for Tuxes and Insurance,  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day maonthly puyments ure due under the Note, until the Nole is pald in full, a sum {"Funds™) equal o
onestwellth ot () yearly taxes and assessments which may situin priority over this Security Instrument; (b} yearly
lenschold payments or ground rents on the Propenty, (F any; {¢) yearly huzard insurance premiums: and {d) yearly
mortgage insurange premiums, iCany, These items are called “eserow ilems.” Lender may estimnte the Funds due on the
basis of current data and reasonable estimates ol fulure eserow items,

The Funds shall be held in un institution the deposity or aceounts of which ure insured or gunrunteed by o federal or
state ngeney (ineluding Lender if Lender s such an institution). Lender shadl apply the Funds (o pay the escrow items.
Lender may not churge for holding and applying the Funds, annlyzing the nccount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender 1o muke such o charge. Borrower and
Lender may wgree in writing that interest shall he puid on the Fuikds, Uniess an agreement is made or applicable law
requires interest to be paid, Lender shult not be required to puy Horrawer any interest or carnings on the Funds. Lender
shall give to Horrower, without charge, sn snnund secounting of the Funds showing eredits and debits 10 the Funds ond the
purpose for which cuch debir (o the Fuads was munde, The Funds are pledged as additional security for the suins secured by
this Security [nstrument. o ‘

(1 the amount of the Fuids held by Lender, together with the future monthily payments of Funds payable prior to
the due dates of theeserow iters, shall exceed the amoant regquired to pay the escrow iems when due, the cacess shall be,
at Borrower's optiees, either promplly repaid ta Bareower or credited to Borrower on monthly paymenis of Funds, I the
amaunt of the Fund:Oaeld by Lender is nol suflicient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessary o rarke ugy the defleiency inone or more payments 1 required by Lender.

Upon paymentaZall of ad] sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Fundy held by Lengoc /i ander purugraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later
thun irmediately prior w toedale of the Property or sis acquisition by Lender, any Funds held by Lender at the time of
apphicution as acredit against e vims sevured By this Security Instrument.

3. Application of Paymdnts,  Untess applicable law provides otherwise, il payments received by Lender under
parsgrapbs bund 2 shall be appliedoaest, to lnte charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabbe under ddigraph 2; fourth, o isterest due; and last, t principal due.

4. Charges; Liens,  bDorrowerstind pay all tuses, assessments, charges, fines amndd impositions attributable to the
Property which may attain priority over this-Seeurity lastrument, and lemsehold panyments or ground rents, if any.
Borrower shall pay these obligutions in the nfunnce provided in paragreaph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the peeson owed pavaent. Borrower shall promptly Tarnish 1o Lender all notices of amounts
to be paid widker this paragraph, IF Borrower mikes these payments direetly, Borrower shall prompily furnish 10 Lender
receipts evidencing the paysnents,

Borroewer shall promptly dischuarge any len woithhas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligntion secured by the lien in s inanner accepinble 1o Lender: (b) contests in good
Faith the Yen by, or defends against enforcement of the Ren/m, fogal proceedings which in the Lender’s opinion operate lo
prevent the enfurcement of the hen or forfeiture of uny pureaf the Propesty: or () sequres fram the holder of the lien an
ugreement snlistactory Lo Lender subordinuting the lien to this(Serurity Instrument. If Lender determines that any part of
the Property is subject to a fien which may attwin priority over 2nisSecurity tnstrament, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take o gamare of the actions set forth above within 10 drys
of the giving ol notice. . . -

5. Huzurd Insurunce.  Borrower shall keep the improvemenis@ow aaisting or hereafter erccted on the Property
insured aguinst loss by fire, hazards included within the term “eatended eoterage’” wnd any other huzards for which Lender
requires insurance. This insuranee shull be maintained in the amounts and jor the periods thal Lender requires. The
insurance carrier providing the insuraace shall be chosen by Borrower subject 1o Zender's approval which shall not be
unreasonably withheld. R

All insurunce policies and renewals shall be accepiable to Lender and shatlvielude a standnrd mortgage clause,
Leader shall have the right 1o hold the policies snd renewals, if Lender requires, Boezower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. i the event of loss, Borrower shall give piompt notice to the insurance
carrier snd Lender. Lender may make proof ol loss if not mude prompily by Borcower, (0. , S

Unless Lender sand Borrower olherwise agree in wriling, insurunce proceeds shall be applied 1o resioration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's secu/ity 13’ not lessened. If the
restoration or repair is not ecotomically feasible or Lender's security would be lessened, the insirzase proceeds shall be
applied 1o the sums secured by this Securily Instrumnent, whether or not then dué, with ony eacess'prid <o Borrower. If
Borrower ubandons the Property, or does not answer within 30 days u natice from Lender-that the fnsuraace carrier has
offered to seltle n elaim, then Lender may collect the insuranee proceeds. Lender may use the proceeds ¢ repajr or restore
the Properly or to puy sums secured by this Security Instrument, whether or not then due. The 30-day peiixl will begin
when the notice is given. . : . ‘ _

Unless Lender nnd Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the momhly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to tny insurance policiesand proceeds resulting
from damage to the Property prior to the ucquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . © . . i . :

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, Il Borrower fails o perform the
covenanls and agreements contained in this Security Instrument, or there is a legal procgeding that may significantly affect
Lender's rights in the Property {such as 2 proceeding in bankruptey, prebafe, Tor condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in courl, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ] . o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from
the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

98vS0OL8s
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If Lender rcquired morigage insurance as a condition of making the Joan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in nccordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its mgent may make ressonable entries upon and inspections of the Fropenty. Lender
shali give Borrower nolice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

9. Condemnation, The procecds of kny award or claim for damages, direct or consequential, in connection with
any condemnation or olher 1aking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Insirument shall bde reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make At award or settie a claim for damages, Borrower [ails 10 respond (o Lender within 30 days afler the date the notiee i
giveri, Lender is aythorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secy. od by this Security Instrument, whether or not then due.

Unless Lende:snd Borrower ofherwise agree in writing, any application of proczeds to principal shall not extend or
pottpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: *.0: Released; Forhearance By Lender Not 8 Walver, Exiension of the time for payment or
modification of amartizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali rc! operate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o ~ommence proceedings against any successor in interest or sefuse 10 extend time for
psyment or otherwise modify arrorization of the sums secured by Lhis Security Instrument by reason of any demand made
by the original Borrower or Borroy/=:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
. sha¥l not be a waiver of or preciuoe the #x+rcise of any right or remegy.

: 11. Successors and Assigns Eov i Joint and Several l.ubllitr Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Barrower’s covenants and a;recments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (¢ ~) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under ilic 1:rms of this Sceurity Instrument; (b) is noi personally obligated to pay
the sums secured by this Security Instrument; aiid (c) aprees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any nccommodnions witiy 'eurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

.. - 12, Loam Chnrm I£ the Ioan ltecn.u'e.'tl by \InsSennw Instrument is subject 1o 8 law which sets maximum loan
. charges, and that isw is finally Interpreted so that'the interest or other foan charges collected or to be collected in

“icpanection with the loan exceed the:- pcn'nhted limits, then: /a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permiited limit; and (b) u=y sums already collected from Borrower which exceeded
permitted limits will be refunded 16 Borrower. Lender may chovss'tn make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1§ a refud reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisistion Affecting: Lender’s Rights, . Il enacimeni or :ryiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 7ocording fo its terms, Lender, at its option,
may reqiire.immediate payment.in. full of all.sums secured by this Security Insin'ment and may invoke any remedics
permiuct:‘ bl,"? paragraph 19. If Lender exercises this oplion. Lender shall take thostps specified in the second parsgraph of
paragrap

" 14. Notices. Any nonce to Borrower prowded for in this Secunly Instrumcn? shizil be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. T7.z-antice shall be directed to the
Property Address or any other address Barrower designates by notice 1o Lender. Any naticz.to Lender shall be given by
first class mail io Lender's address stated herein or any other address Lender designaies by (\o0’ice 1o Borrower. Any nolicc
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lendri when given as provided
in this paragraph,

15, Governing Law; Severability, This Security Insirumeni shal] be governed by federai‘ip'a #ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiyy Yastrument or the
Note conflicts with applicable law, such-conRict shall not affect other provxsnons of this Security Insizarieni or the Note
which can be given effeet without the conflicting provns:on To this end the provisions of this Securily Instr:ment and the
Note are declored to be severable.

16. Borrower's Copy, ' .Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. - Transfer of the: Property or .mm:m lnuren in Borrower.  If all or any part of the Propcrty or any

" interestinitis sold or tmusrmed)(or ifat beneficial interest in;Borrower is sold or.isansferred and Borrower is not a natural

person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccunty Instrument. '

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. IT Borrower fails io pay theése sums prior to the expiration of this period, Lender may invoke any
remedics permitted by.this Sccumy lnslmme:u without further. notice or demand on Borrower.

. 18..Borrower's Right to Reinstate, If Borrowér meets certain conditions, Borrower shall have the right 10 have
enforccrnem of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify-for réinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays-Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
pecurred; (b)\cuns any. default of any other covenanis or agreements; {¢) pays all expenses incurred in-enforcing this
Security; Instrument, ’includmg. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may’
reasonably’ rcquire ' Bssure that. the lien of this Security. Instrument, Lénder’s rights in the Property and Borrower's
obligation {d" pay‘the sums secured by this Security.Instrument:shal}’ ‘continue unchanged. Upon reinstatement: by
. Borrower, this'Security Insirumeni and the obligations secured' hereby shall remain fully effective as if no acceleration had
- noccnrred However, this nght to rcmsrate shall nol apply in the case of acceleration under paragraphs 13 or 17.

R




