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MORTGAGE. $17 00

THIS MORTGAGE (“Security Instrument'} is given on’ AUGUST 31,
19 4g The mortsagor is GAVIN A WILSIN  AND STELIA M WILSIN HERAND AD WIFE

(*Borrower"). This Sccuiity Instrumenit is given to o . ' -- -_4
VRS TLLINCIS 80201 : '
2528 GREENBAY ROAD ZVANSTON | (“Lender™).
Borrower owes Lender the principal sumof  pypry THREE THOUSAND SIX HUNDRED AND 00/100
Dollars(US. § -~ B3,600, 00wmm= ¥ This debt i evidenced by Borrower's note
dated the same date ns this Sccurity Instrume it (**"Note'), which provides for monthly payments, with the full deby, if not
This Security Instrument

aid earlier, duc and payable on sors
Eccures to Lender: (a) the repuyment of the déb‘f‘e‘-m.?&d°éﬂﬁcﬁ33?e. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'n iaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borruw “r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower docs hereby mortgage, #rant and convey to Lender the following described property

located in COOK County, Illinols:

ER B-E IN SHERIDAN MANOR CONDOMINIUMS AS PulINEATED ON A SURVEY OF THE
gg:.?m% DESCRIBED REAL ESTATE: LOT B IN BLOCK 8 7 ARNOLD AND WARENN'S ADDITION TO "
EVANSTON IN THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, I:!'ANBE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, WMICH SURVEY 15 ATTACHED AS EXHIDBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 28 368407 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTRREST IN THE COMMON ELEMENTS IN CLIX COUNTY ILLINOIS

P1# 11 20 103 008 1002 ﬂ\&
ROAD 0 EVANSTON .
which hns the address of 800 SHERIDAN #¥ BE N .
060203 {Sirest) . [City]
1inois “p rty Address™);
inois T ("Property ress') ‘ ,

TOOETIER WITH all the improvements now or herenfier erected on the ‘property, and all casements, rights,
appurienances, rents, royalties, minerul, olt and gos rights nnd profits, water righta and stock and all fistures now or
herentter o purt of the property. All replacements and ndditions sholl also be covered by this Security Instrument, All of the
Ffaregoing is referred tain this Security Instrument ns the “Property.” .

BORROWER COYENANTS that Borrower Is luwlully scised of the estate hereby conveyed and hog the right to
morlguge, grvt and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Barrower warsants und will defend generally the title to the Property ngainst alt claims nnd demands, subject to any
encumbrances of record., .

THIS SECURITY INSTRUMENT combines uniform covenunts for nutionnl use and .nop-uniform covenants with
limited varinlions by jurisdiction to constitute a uniform sceurity instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
@“-e {IL) ta7om cMIG VMP MONTGAGE FORMS ¢ (31312933100 « (8001821-720LOAN INUMBER: WILSON.
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1, Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by. Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal 1o

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security ‘Instrumeny; . (b), yearly

leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance ‘prémiums; and .(d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items." Lender may estimate the Funds due on the
basis of current daia and reasonabie estimates of future escrow items. L, o
The Funds shnll be held in an institution the deposits ar aceounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the-account or.verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may ngree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, nn annual accointing of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for ihe sums secured by
this Security Instrument. ‘ ‘ . :
If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repanid to Borrower or credited to-Borrower on maonthly payments of Funds. If the
smount of the Furus held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
smount necessary tovanke up the deficiency in one or more payments as required by Lender. S
Upon paymer« in.full of all sums secured by this Security Instrument,’Lender shall promptly refund (o Borrower

any Funds held by Lerder. 1Funder paragraph 19 the Property is sold or acquired by Lénder, Lender shall apply, no later .

than immediately prior io/thi» sale of the Property or its acquisition by Leénder, any Funds held by Lender at the time of
application as o credil againat iz sums secured by this Security Instrument,
3. Application of Paymerts, Unless applicable law provides otherwise, all paymenis received by Lender under

paragraphs | and 2 shall be applied. drst, to late charges due under the Note; second, to prepayment charges due under the -

Note; third, to amounts payable und:r paragraph 2; tourth, to interest due; and last, to principal due,

THSSOVSS

4. Charges; Liens. Boriower shall pay sll taxes, assessments, charges, fines and impositions attribmable to the -
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any, -

Borrower shall pay these obligations in tiieZnnnner provided in paragraph 2, or if not puaid in that manner, Borraower shall

pay them on time directly to the person owed ruyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall promiptly furnish to Lender
receipls evidencing the payments. iy W . .

Borrower shall promptly discharge any lierwtich has priorily over this Security Instrument unless Borrower: (o)
ngrees in writing to the payment of the obligntion secired iy the lien in a manner accepiable to Lender; {b) contests in good
feith the lien by, or defends aganinst enforcement of the liziin, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part 27 the Property; or (c) secures from the holder of the lien an

agreement satisfnctory o Lender subordinating the lien to thils Sceurity Instrument. If Lender determines that any part of

the Property is subject 10 a lien which may stiain priority av2-ihis Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take.olie’or more of the actions set forth above within 10 days
of the giving of nutice, : R

5. Hnzard Insurance, Borrower shall keep the improvemenis row existing ar hereafier erecied on the Property
insured 2.gainst loss by fire, hazards included within the term Yextended Covernge” und any other hazards for which Lender
requires insurnnce, This insurance shall be maittnined in the amounts o2 for the periods that Lender requires, The
insuranoe carrier providing the insurance shnll be chosen by Borrower subjectio Lender's approval which shall not be
unrensonnbly withheld, ) o

All insurance policies and renewals shall be ncceptable to Lender and siial! Include o standard mortguge cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requives, Boirte wer shall promptly give io Lender
all receipts of poid premiums und rencwal notices, In the event of loss, Borrower shaii pivisrompt notice 1o the insurance
enrrier and Lender. Lender may mnke proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall b ap:lied to restoration or repair
of the Properly damaged, if the restoration or repair Is economicnily fensible and: Lender's levurity:is not lessened, If the
resioralion or repair iy not cconomically feasible or Lender's securfty would be lessened, the Instiraice procecds shall be
applieet to the sums secured by this Security Instrument, whether ar not then due, with any excess mid 10 Borrower. 1f
Borrower abandons the Property, or does not answer within 3O days u notice from Lender that the Psvaance currier has
offered to scttle u claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds <o cepair or restore
the Property or o pay sums sccueed by this Sccurity Instrument, whethier or not then due, ‘The 30-dny rerod will begin
when the notice is given. . ‘

. Unless Lender und Borrower otherwise ngree in writing, any applicntion of proceeds 1o principal shulioul exiend or
postpone the due date of the monthly puytents referred to in puragraphs 1 and 2 or change the umount of the puyments. If
under paragraph {9 the Property Is acquired by Lender, Borrower's right to any insurnnce policics and preceeds resulting
from damnge to the Property prior to the ncquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shull not destroy, damage or substantinlly
change the Property, sllow the Property 1o deterlorate or commit waste, I this Sccurity lnsirunient is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lensehold and
fec title shunll ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1 Borrower Mils 1o perform the
covenants and agreements contatned b this Securlty lnstrument, or there is o legal proceeding thit may significantly affect
Lender's rights in the Property (such s a procecding in bankruptey, probute, for condemnation or to enforee Inws or
regulations), then Lender mny do and pay for whatever is necessary 10 protect the value of the Property nnd Lender's righis
in the Property, Lender's actions nuy Include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reusonnbie nttorneys fees and entering on the Property to muke repairs. Although
Lerder muny tnke netion wiker this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security instrument, Unless Borrower and Lender ngree to other terms of pnyment, these nmounts shall beur interesi from
the date of disbursement ar the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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; UNOFFICIAL:«GCOPRY |

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rnte Caps—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 31 duy of AUGUST 1988 ,uadis
incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trost or Security Deed (1he
“Seeurity Instrumemt™) of the sume dute given by the undersigned (the “Borrower™) (o seenre Borrower's Adjusiable
Rute Note (the "Now") to ALLSQURCE MORTGAGE

(the *Lender™) of the spme dnlc I} covuuu\ lllc prnpur:y ilb\&'rlbbd in
the Sceurity Tastrument and locnted ot ;

500 SHERIDAN ROAD, UNIT 0’12’ VANSTON, IL 60202

[fPrapeny n\\ldru\sl BE
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE_I_.IMI_TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. - THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Apbrriosat CaovexaNts,  lnaddition 1o the covennns and agreements made in the Security Instrument, Borrower
and LenderTusrier covenant und agree as follows:
A, ADJUSTASLE RATE AND MONTHLY PAYMENT CHANGES
The Note privines for an initisl imerest teof - 8.750 %, ‘I’hc Note provides for. changcs in lhc ucf_;uamblc

interest rale and thz monthly payments; as follows!: : Faal ey
4. ADJUSTABLE IS7VEREST RATE AND- MONTIILY I’M’MLN’I CIIAN(.F ;

{A) Chanpe Dutes ' L s

The sdjustable interest Qs Ewill pay may Lhum,u an the first d:l) uf EPTEMBER 1 19 91 ,andon
thm d.iy every 1 2th month the -.ll'lc ‘Huch dute onw hich my ucljusmblc mlc.run rute’ t.unld lem..c i- cnllul u “C.'lmny..
Die” Lt Ty

(B The lndex Lo L o

Mepinning with the tirst Cmmp.- Dadrd, iy ﬂtljll‘-!.thk interest rite mll e Ll 'oir'iin huh.x “Fhe “Tidex™ is (e
weekly average yield on United Sttes Treasury securities ndjusted 1o n canstant mulurny of | year, ns made nvailnble by
the Federal Reserve Board,  The most I'L‘L‘.‘Ih Ie LII..‘& Ilylrc uvml:\blc s of lhc tluu: 4‘3 duyx !wforc uuh Clmuz,c l)ulc is
called the “Current tadex.” ’

If the Index is no longer availuble, llu. Nefesdolder will chuose o new Indcx that i< bu\ud uwm cumpurnbh.
informintion,  The Note FHolder wlll ;.wc me numc al‘ this Lho'.u:

{C) Calculution of Clinnges ' RECE AR e

Belure each Change Date, the Note Holder will calewatémy new intereést rate by udding 2,750 pcrccntagc

PR i e [ S e

]

BT AN T

points{ 2.750 %) ta the Current Indlex. The Note'Yol,er wlll theri round the I'Eﬁ!lll oflhh udd:tinn (o thie ricurest -

one-cighth of oae pereentuge point (0, 128%). Subjeet (o' the Himids stisted in'Seclion 4 (1) belowv, This rounded nmount
will be my new interest rate until the next Chunge Date,

The Note Holder will then determine the ameunt of the mos || opiyment thit would b’ Sulliciént 1o repily he
unpaid principal that | nm expeeted o owe ut he (.Iumgo. e b Tuil onthe’ Maturity Dute ot my new interest l'lllt. in
substuntindly equal panyments, The result of this L:llcululiun wIII Le the nee wnuunl of n.y ummhly |m>'mcm

{1} Limits on Interest Rute Changes

The interest rate Tam required to pay ut the Nirst Change Date will ot Ye ginnter than 10,750 % or less
than 8.750 %, Therenfter, my udjustable lnlcruu rote will néver be lncrcw.c' nr'kcrezwed onany -.ln;,lc Chnnge
Date by more than two percentage points (2.0%) from the, rte of Interest § hove b:2en puying for the pru.cdlng 12
months, My interest rote will never be greater than 14,750 %, which is ca’led the **Muximum Rate,'

(1) Effective Date of Changes . T

My new interest rnte will becume etfective an c.u.ll (.tmugc Dute, 1 will puy the u_s_neum ol prgiaesy manbly payment
bt.;.mnml. o the lirst manthly payment doate wfier the Clunge Pate until te amount of iy Gontly payment changes
ngnin,

(Fy Natice of ¢ Imm.,u-.

The Nate Holder will deliver ur Il\Lll| 10 e n notive uf uny clmnau in my :uhusluhlc interest e ol e amoyny of
my manthly payment belore the ¢lleetive e of any -.-Imugu ‘The notice will mclmlu Information requives Ly Tiw'to be
given me and wlso the tile and telephond numbér of 4 peeson wwho will nasver Rty qiesiion ) may have segaeding the
notiee.

B. FINED INTEREST RATE ()I"IION o i T

The Note provides fur the Borrower's apiion (o conver? Frum e mlj:mubic Imcrcai rulu wuh lnlure\! rute lrmm m "
fixved interest rate, us Mollows: ‘ :

S, FINED INTEREST RATE OPTION - 2 s : R

1A Option to Convert (o (ixed Roie .

I b o Conversion Upuun Ut |eun exereise unless 1am in defiult or this Section SCA Y will not permil e todo so,
The “Conversion Option” is my optlon 1o convert the bnerest rute | um required to pay by this Note from wn ndjustuble
ste with inteeest eate Himdts o the tsed rae eoleulated amder Sectlon S(IT) below, .

The eanversion van orly ke pHace on 1) i the Hirst Clinnge Dale is 20 months or ess from The |Iulc u[‘llua Nuw iiw
thied, fourth or G0 Change Dade,or (2 10 the Brst Chunge Date is more Hmn 21 months from the date of this Note, the
lieat, seeomd or third Chunge Date,  Bueh Clisage Date on wirfeh iy Interest rite canconvert fromy an adjusiable rite o u
fiaed rate also is eabted the "Conversion Date,™ 1 enn convert my Inderest rute only on one of these Conversion. Dates.

I wint to exercise the Conversion Option, | must fiest ipeet certnin conditlons,  Those conditions wee thi; ()
must give the Note {lolder nitice e § wint o do so at Jeast 15 days belare tie next Conversion Date; () on e

Conversion Date, Fovist not be g tefauit wder the Nuote or the Sceurity tnsteuments (i) by o dide speciied by ihe Note
MULTISTATE ADJUSTABLE RATE MOEA—ARM PLANS 721/521 &652/0"—”« l'muh'—Plnnll Moe Uniorm insliument  Form 3113 12/87
Form 4 t47 ann 2 Ta Pworder Calli LIEAD LAXEN DUt U § OFME, INC,

© 4-BOD-REI-OK00 Netsawhy ¢ Mefim 1:800- 38-7643
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THIS CONDOMINIUM RIDER is made this 31ST . dayof AUGUST .19 gg .,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument™ of the sume date given by the undersigned (the *Borrower™) to secure Borrower's Nole 1o

ALLSOURCE MORTGAGE BRANKERS {the " Lender')
of the same date and covering the Property d@yeribed in the Security Instrument and located at:

5
500 SHERIDAN ROAD EV. ILLINOLS, 60202

The Property includes a unit in, together with an undivided interest in the comsmon elements of, 4 condominivm project
known as:
5 H N OR [Name ol Concomimum Project]

(the “Condominium Project™). 1f the owners associntion or other entity which ucts for the Condominium Project (the
“Crwners Association™) halds tide to property for the benefit or use of its members or sharehalders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

Coxnospaust COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Liender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condaminium
Project’s Constituent’ Dicuments. The “Constituent Documents™ are the: (i) Declaration or any other docament which

reates the Condominiup! Project; (ii) by -laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, wildues and assessments imposed purseant to the Constituent Documents.

B. Hazard Insurance. €0 long as the Owners Association maintains, with a generally accepled insuraoce carrier,
“master' or “blanket™ policy ‘ondbe Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the amounts, for the poviods, and against the hazards Lender requires, including fire and harards included
within the term "extended coverage,” then

{1} Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelflth of
the yearly premium instadliments for havadd inserance on the Property; and

(i) Borrower's obligation undier Uhiform Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the requivsd saverage is provided by the Owners Association nolicy.

Borrower shall give Lender prompt natice ol aay fapse in required hazard insurance coverage.

In the event of a disteibution of hazard indursnde proceeds in lieu of restorastion or repair following u loss to the
Property, whether to the unit or 1o commen elements, sy proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seeaiity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Barrower shall tade such actions as may be ressonable to insure that the Owners
Associalinon maintains a public liability insurance policy acceptaoips tn form, amount, and extent of coverage lo Lender.

1. Condemnation, The proceeds of any award or elaimfSrdamages, direct or conseguential, payoble to Borrower in
connection with any condemuation or other taking of all or any pas of the Property, whether of the unit or of the common
elements, or for any conveyance i licu of condemnntion, are hereby sosianed und shall be paid to Lender. Such proceeds
shall be upplied by Lender to the sums seeured by the Security Instrumedt 225 provided in Uniform Covenant 9.

E. Lender's Prior Consent. HBorrower shall not, except afterceGuce 1o Lender and with Lender™s prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, cxeept Tor abandonment or termination
requited by law in the case of substantial destruction by fire or other casualty orde/th case of 1 taking by condemnation or
eminent domain;

(1) any amendment o any provision of the Constituent Documents if the cravision is for the express benefit of
Lender;

(i) termination of professional management and assumption of seif-managew :nt of the Owners Association;
or

(iv) uny action which would have the effect of rendering the public liability insurance/ coverage maintained by ¢
the Owners Association unaceeptable to Lender. ».-._

F. Remedies, If Borrower does not pny condominium dues and assessments when due, then C2ozter may pauy them: <,
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secareithy the 'Euurlw ;
Instrument. Unless Borrower und Lender ngree o other terms of puyment, these nmounts shatl bear interestzoam the .utc’bl
disbursement ut the Note rute and shall be puyable, with interest, upon notice from Lender to Borrower reguesting pay n'.cnl'

BY SIGNENG BELOW, Borrower aecepts and ugrees to the terms and provisions contained i this Condonvinium Rider. '-

e 4O

sBorrower

AN e,

STELLA M WILSON Borrowor

(Seal)
DBorrower

2]
@
Y
()
w1
(¥l
o
>

{Seal)

-Borrower

(Sign Originst Only)

MULTISTATE CONDOMINIUM RIDER-—5ingle Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12783

[va R} VMP MGNTOAGE FORMS « {313} 702-4700 + (8001 521-7201







