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The First National Bank ol Chicage

Equity Credit Line O —o07 Ly 2. G ~ - . Mortgage

THIS MORTGAGE ("Sacurlity Instrument™ Is givenon _AYEgUSt 19 = 19_B88 The mortgagor
is_John C, Tosarello and Henrietta §. Tosarello, ™ . (“Barrowar").
This Security [nstrument (s given {o The First National Bank of Chicaga, which Is a national banking
assoclation, and whose address Is One First Natlonal Plaza, Chécaeo. Hlinois goa'{o S'_' ender"), Borrower
owes Lender the maximum principal sumof __One hundred thousand cdollars :
Dollars {U.5,$.100,000,00...), or the aggregate unpaid amount of all loans made by Lender
pursuant {o lhat certain Equity Credit Line Agreament {"Agraement”) of even date herawlith whichever (s
{ess. This debt is avidenced by the Agreement executad by Borrower daled the same date as thls
Securlty Instrumant which Agreemant provides for monthly [nterest paymenis, with the full debt, if not
pald earller, due and payable on demand after seven years from the date of thls mortgage. The Lender
will provide the Borrower with a final payrment notice at Ieast 80 days befora the final payment must be
made, The Agreement provides that toans may be made from time to time {bul In no event later than
20 years irom the date hereof) not to exceed the above staled maximum amount outstanding at any one
time. All tuture loans will have tha same prlority as the orlginal loan. This Securlty Instrumant secures
to Lender: (a) the repayment of the dabt evidenced by the Agreement, with interest, and all renewals,
gxtansions =a¢ modificalions; (b) the paymant of all other sums, with interest, advanced under para-
graph 6 to'prz.act the securily of this Securlty instrument; and (c} the pertormance of Borrower's
convenants anu sareements under thia Seaurity Instrumant and the Agreement. For this purpose, Bor-
rower does heredy mortgage, grant and convey to Lender the following described property located
in a GOOK —.County, ililnola:

v nis wife in jgoint tenancy ' :
LOTS 5 AND 6 IN OBNER'S SUBRDIVISION OF THE EAST 1/2 OF 'THE WEST 1/% OF
LOT 49 OF THE COUN"Y CLERK'S DIVISION OF SECTION 32, TOWNSHIP u2

NORTH, RANGE 13, ‘ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Paprmanent Tax Number/adffeqts lot 6 05-;32-200-053
Pormanent Tax Number/affacts lot 5: 05«32-200-050

which hus the ad¢dress of ____2 525 Lake ava, . wilmut_‘_tu
(Buteal) {Cily)

1 T ",
INnols Goglgw” {("Property Addresa");

TOGETHER WITH all the Improvements now or hevasfiar erected on the proparty, and all sasoments,
rights, appurtenances, renta, royaltios, mineral, oll and gasrights and profits, water rights and stock and
all tixtures now or harealter a part of the property. All repi2enents and additions sha!l also ba covered
by this Socurliy instrument.Ali of tha foregoing 18 rafarrad toniris Saecurlty Ingtrument as the' Property.”
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BORROWER COVENANTS that Borrower | lawfully seised ¢r tive ¢slate hereby conveyed and
has the right to martgage, grant and convey the Proporly and that the Property Is unencumberad, except
for encumbrances of record, Borrower warrants and wlll defend gensarein:the titie tothe Proparty against
all claims and deman 51 subiocf;t to any encumbrances of record. ""hura is a prior mortgaga from

Borrowerlo st Nat!l Bank dated f-12-86 andrecordad asducivnentnumber 80402592
of Chicago

COVENANTS, Borrower and Lender covenant and agree as foHows: ‘ : ;
1. Payment of Principal and interest, Barrower shall promptly pay when due the princlpgs o, and inter-
esl on the dabt evidenced by the Agreement,

2. Application of Payments, All payments recelved by Lender shall be appiled to tha annual fes, then to
billed and unpald Intarest, then to principal, and then to acerued and unbilied Interast,

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain prlcrity over this Security Instrument, and leasehold payments or
ground rents, it any, Borrower shall premptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make thesa paymants diraoctly, and promptly tumish to Lender
recelpis evidencing the payments,

Barrower shall promplly dischargs any Hen which has priority aver this Security Instrument other than
the prior mortgage described above, unless Borrowar: (a) agreas In writing to the payment of the obliga-
tion secured by the llen In a manner acceptable to Lender; (b) contests in good falth the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's oplnion operats to
prevent the enforcement of tha llen or fortelture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument, if
Lander detarminas that any part of the Property is subject to a-llen' which may attaln priority over this

Security Instrument, Lander man give Borrower a notice Identifying: the llen, Borrower'shali satisfy the
llen or take one or more of the actions set forth’above within 10 days of the glving of notlcse,
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property Insured against lose by fire, hazards.Included within the term “extended coverage™ and any
other hazards for which Lender requires insurance. This Insurance shail be maintained In the amounta
and for the periods that Lender requires. Tha Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreascnably withheld.

Al Insurence policies and renswals shall be acceptable to Lender and shall Inciude a standard mori-
page clause, Lendar shall have the right to hold the policies and renewais. It Lender requires, Borrower
shall promptly give to Lender all raceipis of pald premiums and renewal notices, in the event of logs,
Borrower shall give prompt notlice to the insurance carrier and Lender. Lender may make proof of losg if
not made promptiy by Borrower,

Unless Lendar and Borrower oltherwise agrea (n writing, Insurance proceeds sheil be applied to resto-
ratlon or repalr of the Property damaged, if the restoratlon or repalr is economicailly feasible and Lender's
security is not lessened. |f {he restoration or repair ia not economically feasible or Lender's security
would be lessrnead, the Insurance proceeds shal! be applied to the sums secured by this Security Instru.
ment, whatbr ¢r not then due, with any excess paid to Borrowar. If Borrower abandons the Praperty, or
does not answa” within 30 days a notice from Lender that the insurance carrier has offered to setlie a
clalm, then l.er.de- may collect the insurance proceeds, LLender may use the proceeds to repalr or restore
the Property or {0 r.8y sums securad by this Security Instrument, whether or not then dua. The 30-day
period wiil begin whier: the notica Is given.

\f under paragraph 10 ¥1» Propenty ta acquired by Lendes, Borrower's right to any insurance policies and
proceeds rasulling from dsrnage to the Property. prior to the acquisition shall pass to Lender 10 the
exient of the aums secured luy.this Securlty Instrument immediately prior to the acquisition,

5. Preservation and Maintens~cs of Property; Leassholds, Borrower shall not desiroy, damage or
substantially change the Proparty, o!low the Propery to detaeriorate or commit wasta. if this Securitly
instrument I8 on a leasshold, Burrawar shall comply with the provisions of tha lease, and if Borrower
acqulre? fee rittli“e 1o the Property, the iras3hold and fee title shall not merge unless Lender agrees to the
metger in whting, .

6. Protection ol Lendsr's Rights In the Gr.perty. If Borrower fails to perform tha covanants and agres-
ments contained in this Security Instrumer, cr there is a legal proceading that may significantly affect
Lander's rights In the Property. (such as a pm~=eding in bankruptcy, probate, for condemnation or to
enforca laws or regulations), then Lender.may (/o and pay for whatever ia nacessary to prolect the value
of the Property and Lendar's righta In the Propety. Lender's actions may inciude paying any sums
securad by a lien which has priority over this Secuiity Instrument, appearing in courl, paying reasonablo
attorney's fees and antering on the Property to make risprirs. Although Lender may take action under this
paragraph, Lender does not have to do 80.

Any amounis disbureed by Lender under this paragrap!i £hall become additional debt of Borrowar
secured by this Secusity instrument, Unless Borrower and Leaze” agres (0 other terms of paymant, these
amounts shall bear interest from the date of disbursement a1 i1, Agreamen! rate and shall be payable,
with Iinteress, upon notice from Lender to Borrower requeasting payrcnt.

7. Inspection. L .nder or ita agent may maka reasonabla entrles unon pad inspactions of the Propenty.
Lheml:ler ahalll give Borrower notice at the time of or prior to an inspectior. ppacifying reasonable cause for
tha inspection.

8. Condemnation. The proceeds of any award or claim for damages, dire<*-or. consequentlal, in con-
nactlon with any condemnation or other taking of any part of the Propery, ¢r fcr conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender.

- Inthe evant of a total taking of the Property, the preceeds shali be applied 1o the tumy secured by this

Sacurity Instrument, whether or not then due, with any excess paid to Borrower, In \hes7snt of a partial
taking of the Properly, unlesa Borrower and Lender otherwise agree In writing, the sum4 g ocurad by Lhis
Sacurity instrument shall be reduced by the amount of the proceeds muitiplied by the foitowing fraction:
{a) the fotal amount of the sums secured immediately belore the taking, divided by (b} the falr market
value of the Proparly immediately before the taking. Any balance shall be pald to Borrower.

I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clalm for damages, Borrowaer falls to respond to Lender wihin 30 days
atter the date the nolice is gliven, Lender is authorized to collect and appty the proceeds, at Iis option,
ellhea; tt?) res:joratlon or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, ‘

9. Barrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender o any
successor In Interest of Barrower shall not operate to release the llabitily of the original Borrower or Bor-
rower's successors In Interest. Lender shall not be required to commence proceadings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modlfy amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrowear or Borrow-
er's successors in Interest, Any forbenrance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and banefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreemants shall be joint
and several, Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to mortgage, grant and convay that Borrower's Interest In
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Securlty Instrument; and {(c) agrees that Lender and any other Borrower may agree to
extand, modity, forbear or make any accommodations with regard to the terms of thia:Security Instru- -
ment or the Agreement without that Borrower’s consent. .- S DR L
11, Loan Charges. |f the joan secured by this Security Instrument is subjact to a law which sets max-
tmum loan charges, and thal taw is finally interpreted so that tha Interest or other loan charges collected
orio be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge-
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose lo make this refund by reducing the princlpal owed under the Agreemant or by making &
direct payment to Barrower. If a refund reduces principal, the reduction will be ireatsd as a partial prepay-
ment without any prepayment charge under the Agreement. g '

12, Legislation Aftlecting Lender's Righis. If enactment or expiration ol appilcable faws has the elfact
of rendering any provision of the Agreeament or this Security Instrument unenforceable according to Its
terms, Lender, at Its opllon, may require immedlate paymaent In full of all sums secured by this Security
instrument and may invoke any remedles permitted-by paragraph 19, If Lender exercises this option,
Lender sheil i=%.e lhe staps specifled in the second paragraph of paragraph 16. .

13. Notlces. An;notlce to Borrower provided lor In this Seourily Instrumant shall be glven by delivering
it or by malling \t Ey-tirst class mall unless applicable law requires use of another mathod. The notice
shall be directad te tha Properly Address or any other addrass Borrower desaignaias by notlce to Lender.
Any notlce to Lender chall be glven by firsl class mall lo Lender's address siated herein or any other
address Londer deslgnalus by notlce to Borrower. Any notice provided for In this Security Instrumenl
shall be deemed to have buaen given lo Borrower or Lender when glven as provided in this paragraph,

14. Governing Low: Severaollity. This Securlty Instrument shali be governad by federal law and the law
of tilinois. In tha event that any pioriston or clause of this Securlly Instrumant or tThe Agreament conflicts
wilth applicable taw, such confiiz( snall not altect other provisions of this Security Instrument or the
Agraement which can be glven affect v:ithout the conlflicting pravision. To this end the provisions of this
Sacurity Instrument and lhe Agreemint vre declared to be severablp.

15. Borrower's Copy. Each Borrower g8'iall be given one conformed copy of the Agreament and of this
Sacurity Instrument,

16, Transier of the Property or n Beneficlal '>'crest in Borrower; Due on Sale. I all or any part of the
Property or any Interesl In It |s sold or transterrad (7.1 a beneficial Interest in Borrower s sold or trans.
iorred and Borrower Is not a natural person) wilnou! Lender's prier written conseni, Londer may, at
Its option, require immedlats payment In full of alreiras secured by this Securlty Inatrumeni. However,
this option shail not be exerclsad by Lender If exerclge 13 nrohibited by lederal [aw as of the cfate of this
Security Ingtrument,

If Lander oxarcises this option, Londer shall glve Borrower.notice of accelaration, The notice shall
provide a poriod of not lass than 30 days from the date the nciiZeiy delivered or malled within which Bor-
rower must pay all sums sacured by this Socurity Instrument. il 2zrrower faila 10 pay thase sums prior to
the explratlon of this period, Lendor may Iinvoka any ramedies periitted by thia Security Instrument
withou! further nolice or damand on Borrowaor,

17. Borrower's Right 1o Reinatato. |t Borrowar meets certaln condlilurs, Borrowar shall have the right
to have enforcoment of this Securlty Instrument discontinued at any timaur'ar to the entry of a judgment
enforcing this Security Insirurnent. Those conditions ara that Borrower: {u) ravs Lender all sums which
then would be dus under this Security Instrument and the Agreement had no accaleration gecurrad; (b)
cures any dolaull of any other covenants or agreements; (c) pays all expensasg 'ncurred in enforcing this
Socurity Instrument, including, but not limited to, rensonable attornays’ foes; (u} te428 such action as
Lendor may roasonably requlsoe to assuro that the llen of this Securlty Instrument, Lenaor's righls in the
Property and Borrower's obligation to pay the sumas sacured by this Securlty instrumcaishall continue
unchanged: and {e) not use this provislon more lrequently than once every five vears. Upon
rosnstatemeonlt by Borrower, this Securlty Instrurment and the obligations secured hereo; znall romain
fully effectivo as Il no accalaration had occurrad. However, this right 1o reinsiate shall no: apnly in the
case of accoleratlon under paragraphs 12 or 16,

18, Prior Mortgage. Borrower shall not be In default of any provislon af any prior morigage.
ADDITIONAL CONVENANTS, Borrowar and Landar furthar covanant and agrea as lollows:

19, Acceleratior; Remedies. Lender shall give notice to Borrower prlor to acceleration following: (n)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accoleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or. the Agresment or (b) Lender's
good faith bellef that the prospect of paymant or performance is impalired. The notice shall specify: () the
detnult; {b) tho action required to cure the default; (c) a date, not less than 30 days from tho date the notice
ls glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified In the notice may resuit in accelsration of the sums secured by this Security
Instrument, foreclosure by Judicial precesding and sale of the Property. The notice shall further inform
Borrower of the right 1o relnatate after acceleration and the right to assert In the foreclogsure proceeding
the norexistence of a default or any other defense aof Borrower to acceleration and foreclosure. If the
detault s not cured, ar the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at Its option may require Immediate
payment in full of all sums securad by this Security Instrument without further demand and may foreciose
this Securlty Instrument by judiclal proceeding, Lander shali be entitied to colloct all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, Including, but not limited 1o, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possassion. Upon accaleratlon under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period ot redemption tollowing judiciai sale, Lender (in person, by
agent or by judicially appointed recelver) shall be:entitled to enter upon, take possession of and manage
the Property and to collect the. rents: of. the Property including those past due. Any renis collectad
by Lender or the receiver shall be applled:first to payment.of the costs of management of the Property
and collection of rents, including, but.not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of ajl sums secured by this Security Instrument, Lender shall release this
Seourity Instrument without charge to Borrower.

22, Walver of Homestsad. Borrower waives all right of homestead exemption In the Property.

23. Riders to this Security Instrument.- if one or more riders are executed by Borrower and recorded
together with this Security Inatrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall. amend and supplement:the covenants and agreements of this Security
© Instrument e i€ the ridet(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and' agrees 1o the terms and covenants contalned In this

Seourity Instrum~zat and in any rider(s) executed by Borrower and recorded with 11,
\. %é Zu N ‘ John C. Tosarello

— Borroweor

M‘Zﬁd Henrietta S§. Tosarello

— Borrower

(S) wce Lalow Thia Line For Acknowlepment)

This Document Prepared T/ Kathleen A, Lepper
The First Natlonal Bank of Chicago
Equlty Credit Center
Suvite 0482
Chiczgo, IL 60670

STATE OF ILLINOIS, Coo K County se:

i\ O 7] = ax Lt a Notary Public in arya for sald %oumy q‘nd state, do
herebycenllythat ohp C. Togaral and Henikiletta &, Tosarello,
pergonally known to me to be the same peraon(s) whose name(s) __ 47¢ aubacrlbed to the
foregoing Instrument, appeared before me this day In person, and ackncwludged that
signed and dalivered the sald Inatrument as _theix . __ free and volurtaiv act, for lhe uses and
purposes therein set forth,

QGlven under my hand and offlclal seal, this
My Commilsslon expires:

My Cominlsvin Expives Jum g, 1950

f nip wife in joint tenancy

COPK LOUNTY, ILLINNS
FIET b &
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