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THIS MLR "GAGE (“Security Instrument”) is given on SEP.I‘E!'BER 2, 1933 I’hc niurtgaéor is
e ¢ - ("Borrower™.
This Security Instp: :ﬁycnt is given to éi E%aLWD%L Bx K FOR SAVINGS which is orgam’md and existing:
under the lnws of (b Majted Sintes of Americn, and whose address is 6700 W, North Avenue, Chlcago. Iinois 60635
{("Lender™), Barrm\.w orves Lender the pricipal sum of _ _ .
FYFEY_SIX THOUSANC AdD NO_/100 : Dollars
56,000,0 » This debl is evidenced by Borrower’s note dated the same date us this Seeurity
tnstrument {“Nuic "), which jirevitles for monthly payments, with the full debt, if not paid earlier, due and payable on
OCICBER 1, 2018 . This Sceurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, {vith interest, and all rcnmmlu extensions and modifications; (b) the puyment of all othersums, with interest,
udvanced under paragraph 7 to protect the securlty of this Security Instrument; and (c) the perfarmance of Borrower's
coveannts and agreements under this Srcucity Instrument .and’ the Naote. For this purpose, Borrower does hcrcby

mortgnge, grint and convey to Lender tie following dcqcrlbcd property located in COOK

County, Minois: :

UNIT NUMBER 1-3 IN TOWNHOMES CF ZOLLEGE HILL IY CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOITOWING DESCRIBED REAL
RIATE: LOT 2 AND 3 IN COLLEGE HILL, II SUBDIVISION OF PART
OF THE NORTH WEST 1/4 OF SECTION 34, “GINSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MEXISIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "C" TO THE DECLARAUTICN OF CONCOMINIUM
RECORDED AS DOCUMENT NUMBER 27398606 TOGETI.R WITH ITS UN-
DIVIDED PERCENTAGE INTEREST IN THE COMMON EGZMENTS. IN QOOK

QoUNTY, ILLINOIS.

PIN #02-34-101-030-1002

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTLAGRE LTS8

SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTZS _APPURTENANT

TO THE ABOVE DESCRIBED REAL LESTATE, THE RIGHTS AND EASEMENTS

FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN TIHL AFOREMENTIONED %
DECLARATION OF CONDOMINIUM OWNERSHIP AND DECLARATION OF EASEMENTS:
THIS MORTGAGE IS SUBJERT TO ALL RIGHTS, EASEMENTS, RD.:'J‘RICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN Thr SAID
DBCLF\RI\TION OTF THE CONDOMINIUM OWNERSHIP THE SAME AS ”HJL’GH THE [oy]
PROVISIONS OF THE SAID DECLARATION OF CONDOMINIUN OWNERGHIP

WERE RECITED AND STIPULATED AT LENGTH .

which hus the nddress of 607 COLLEGE CROSSING RCLLING MEADOWS IL 60008
("Property Address™; .

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
herealter o part of the properiy. All replacements and ndditions shall also be covercd by this Security Instrument, All'of
the foregoing is referred to in this Sceurity Instrumient ns the “Property.™ .

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hns the right to
morigage, grant and convey the Property and that the Property ls unencumbered, except far encumbrances of record,
Borrower warrants nnd will defend generally the title to the Property against all claims and. demands, subjcct to any
encumbrances of record,

. THISSECURITY INSTRUMENT combines uniform covenanis for nnllonal useand non-unil‘orm covenants wnh
limited variations by jurisdiction Lo constitute a uniform ucurity iﬂstrumcm covaﬂng real property,
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1. Payment of Pri al'an 4GP La argey, BO o cr.sh promptly pay when due the

principal of and interest on the debt evidenced by the Note and:any. prepayment. and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicablelaw or to a written waiver by Lender, Borrawer shalil pay Lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™ equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents en the Propcny. if any; (c) yearly hazard. insurance’ prcm:ums. and:(d) yearly mortgage
insurance premiums, if any. These items are called “escrow items,” Lender may cstimate the Funds due'on thc basis of
current data and rcasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or, accounts of which are insured or gunrantecd bya fcdcra! or
state agency (including Lender if Lender is such an institution). Lender shall'apply the Funds'to pay the escrow items, .
Lender may not charge for holding and applying the Funds, analyzmg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bon‘owor and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqulres interest to be paid, Lender shall not be requ:rcd to pay Borrower any interest or eammgs on the Funds. Lender.
shall give to Barrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made, The Funds are pledged as addmonai security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly paymcnts ofFunds payable priortothe
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shatl be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow iiems when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender,

Upon paynicrt in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrowerany.
Funds held by Line'ar, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater than -
immediately prior te the sale of the Property or its acqunsmon by Lender, any Funds held by Lender at the time of
application as a cred’c pzainst the sums secured by this Security Instrument. .

3. Application oi'Pyments. Unless applicable law provides otherwise, all payments received by Lender undcr*
paragraphs [ and 2 shai!l.beenplied: first, to amounts payable under paragraph 2; sccond to interest due; and last to
principal due.

4. Charges; Liens. Borio)se- shall pay all’ laxcs. assessments, chargcs. ﬁncs and. 1mposnt|ons attributable o thc ‘
Property which may attain pitority over this Security Inslrumcnt, and Jeaschold paymcms or ground rents, if any.
Borrower shal! pay these obligalions i1 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall.
pay them on time directly to the persor’owed payment. Borrower shall promptly furnish to Lender all niotices of amounts.
ta be paid uader this paragraph. I Borrovermakes these payments directly, Borrower shall promptly furnish to Lcndcr-
receipls evidencing the payments, '

Borrower shall promptly discharge nny Jich which has priority over this Sccurity Instrument unless Borrowcr (n)
agrees in writing to the payment of the obliga*iri secured by the lien in-a manner acceptable lo Lender; (b) contests in
good [aith the lien by, or defends agninst enforceipont of the lien in, legal procecdings which in the Lender’s opinion
opernte to prevent theenforcement of the lien or foriciture of any part ofthe Property; or(c) secures from the holder of the
lien an agreement sutlsructory 1o Lender subordinating thcliento this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain riotity over this Security Instrument, Lender may give Borrower
& notice |dcnul‘ying the lien. Borrower shall satisly the lisa oy lukc one or more of the actions set forth nbove within 10
days of the giving of nolice.

5. Hazard Insurance, Borrower shall keep the improve meits now cxlstlng or hercalter erected on the Property
insured ngmnst loss by fire, hazards included within the term “cxtznded coverage™ und any other hazards for which
Lender requires insurance, This insurnnce shall be maintained in *ar‘amounts nnd for the periods that Lender requires.
The insurnnce currier providing the insurance shall be chosen by Borioviersubject to Lender’s approval which shiall not be
u nrcumnubly withheld,

All insurance policies and renewals shall be acceptnble to Lender u id shall include n standurd morigage clause.
Lender shal) huve the right to hold the policies and renewals, If Lender requizer, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In theevent of loss, Barrowe 2lall glve prompt notice to the insurance
carrier and Lender. Lender muy make prool of loss if not made promptly by -Brivower,

Uniess Lender nod Borrower olherwise ngree in wriung. insurance proceeds shri Ly applicd o rcstarnllon orrepair
of the Property damaged, il the restoration or repair is cconomically feasible and Lerder’ssecurity is not lessened, !f the
restorntion or repair is not economically feasible or Lender's security would be fessened, che insurnnce proceeds shall be
applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any cscess paid to Borrower, IT
Borrower nbandons the Property, or does not answer within 30 duys a notice from Lender thnt (e lnsurnnce carrier has
offered Lo settle o clnim, then Lender may collect the insurnnce proceeds, Lender may use the pracredzto repair or restore
the Property or to pay sums secured by this Securlty Instriment, whether or ot then due. The 02dny period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, nny npplication of procccds to principalshail not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change Lthe smouni oi' the payments,
if under patagraph 19 the Property Is ncquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from dumnge to the Property prior to the ncquisition shall puss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the agguisition,

6, Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damuge or substantinlly
change the Property, allow the Property to deteriorale or commit wuste, 1T this Security Instrument is on n leasehold,
Harrower shall comply with the provisions ol the leuse, nnd if Borrower uequires fee title to the Property, Lhe lenschold
and fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Righis in the Property; Mortgage Insurance. 1f Borrower fnils 1o perform the cavenunts
and ngreements contained in this Security [nsteument, or there 1 a lega) proceeding that mny significontly affect Lender'y
rights in the Property (such as a proceeding in bankruptey, probatg; for condemnation or toenforce laws or regulmious).
then Lender may do and pay for whatever is necessury to protect the value of the Property nnd Lender's rights in the
Property. Lender's actions may include paying any sums secured by & llen which hins priority over this Secnrily
instrument, appearing in court, paying reasonable aitorneys' fees and entering on the Property to make repairs. Although
Lender may thke uction under this parngraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shali become additional debt of Barrawer securcd by this
Sceurity Instrument, Uniess Borrower und Lender agree 1o other terms of payment, these smounts shull bear interest
from the date of disbursement wt the Note rute and shaill be payuble, with interest, upon notice from Lender to Borrower

reqtiesting payment,

If Lender required marignge insurance as a candition of making the loan secured by this Security Instrument,
Borrower shili pay the premiums required to maintain the insurance in effect until such time ax the requirement for the
insurnnee terminates in necordance with Borrower's and Lender’s writlen agreement or applicable lnw.
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l.oan No. 051804441
Dute SEPTEMBER 2,

THIS CONDOMINIUM RIDER s incorporisted into and shall be deemed 10 amend and supplement o Morigage,
Peed of Trust or Deed ta Secure Debt Cherein “security instrument™) dated of even date herewith, given by the
undersigned (herein “Borrower™) to secure Borrower’s Note to ST, PAUL FEDERAL BANK FOR SAVINGS (herein
“Lender”) and covering the Property deseribed in the security instrument and located at:

607 COLLEGE CROSSING ROLLING MEADOW IL 60008

IPROPER Y ADDRESY)

The Praperty comitises o unit ing together with an undis ided interest in the common elements of, a condaminium project
known as TOWHOMES OF COLLEGE HILL II CONDOMINIUM

{herein "Condominivan_ Projeat™) TaName ol Candomuaunm Prowect

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the seeurity instrument,
Burrower and Lender Turdie® covenant and agree as follows:

AL Assessments, Berrowershedbnrompily pay. s hen due, afl issessments imposed by the Owners Association or other
voverning body of the Condopriviem Project (hercin “Owners Associalion™) pursuant to the provisions of the
declaration, hyv<luws, code of regu'2g0ans o other constituent document of 1hc C‘nndnmnnum Project.

B. Hazurd tnsurance. So long asahe Owners Associgtion maintains a “master”™ or “hlunket” policy on the
Condaminium Project which provides dasirnee covernge against [ire, hazards included within the term Mextended
coverage,” and such other hazards ax Londeramay require, and in such amounts and lor such periods as Lender may
reguire, then, .

1) Lender waives the pravision in UniFoenClovenant 2 tor the monthly payment to Lender of one-twellth of the
premium mstaliments for hased insurance on vbo Broperty:

{:1) Barrawere's obligation under Uniform Coverart 5 1o nmaintain husard insuranee covernge on the Property is
deemed satisfied: and

(it the provisions in Umitorm Cosenant 3 regarding apiacation of hasard insurnnce progeeds shall be superseded by
any provisians ol the decluration, by=kiws, cade of seguindions or other constituent document of the Condominium
Projeet ar of applivable faw to the extent necessary to avoid/a eonflict between such provisions and the provisions of
pitorm Covenant S For any period of time during which sura hazard insuranee covernge is nat mainined, the
vrediately preceding sentenoe shall be deemued to have no foree ! elicer. Borrower shall give Lender prompt notice of
any Lipse o such lvzird insignes coverage.

In the event of i distrchution of hazard insurnee procecds in liew of restorstion or repair following u loss 1o the
Fraperty, whether 1o the umt ar to commaon clements, any such procecas pauyebie to Borrower are hereby assigned snd
shatll he paid to Lender for applivation to the sums secured by the seeurity instriement, with the exeess, if any. paid to
Horrower

C. Lenders Prior Cansent. Borrawer shall not, except aller notice to Lender anawith L t.'ndf:r % PROF WEten consent,
partition or subdivide the Property or consent to:

i the abiodatment ar wemitiaiad of the Condamuguum Project, exeept for nhundosmrent of lermination provided
by I an the ease af substantin destruction by fire or other casunbty or in the case of o luking Gy condemnation oreminent
o

(0 any material smendment 1o the declietion, by-laws or code of regulintions of the/Owaers Associmtion, or
quiilent constituent document of the Condonunium Progect, including, but not limited 1ocssvamendment which
waubt change the pereentige interests of the unit owners in the Condominium Project: or

(i) the etlegtwation af upy decision by Owners Association to terminate professionul manngemesica st asstime self-
tungement of the Condominium Projecy,

1. Remedies. If Burcower breuches Borrowers covenants and ngrecments hereunder, Including the coyvannt to pay

when due condominium assessments, then Lender muy invoke any remedles provided under the security instrument,
including, hut neot Hmited ta, those provided under Uniform Covenant 7,

IN WHINESS WHERFOR, Borrower bas executed this Condominium Rider,

gﬁggo&?r‘\ ‘:ﬁgu'ﬁ.‘. et et rerimes o e e

KA Baotrower

[ R Y

Hurrower
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LOAN NO,051804441
DATE SEPTEMBER 2, 1988

This Rider Is Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Securg Debt (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or “Note
Hcelider”) of the sama dale herewlth (the "Note") and covering the F’roperty described In the Security Instrument
and located at:

607 COLLEGE CROSSING, ROLLING MEADOWS IL 60008
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS., THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDIMG ON CHANGES IN THE INTEREST RATE.

Modifications. <n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covanant and agree as follows:

INTEREST RATE AWD MONTHLY PAYMENT CHANGES

The Note has an Inlia! I=terest Rate ! 9.750 % Beginning on the date of the Note,
the Borrower will pay inierest 2t a yearly rate gl—————_g 750 %-~ — untlt the first Change Date.
This rate of Interest is called ‘he Puydown Interest Rate. The Buydown Interest Rate Is a reduction of the
Inktlal Interest Rate and is made oy the Lender in exchange for the paymant of a "buydown® fee from the
Borrower to the Lender in an amaant aqual ter ZERO percent o
the princlpal amsunt of the Note. The-Note interest rate may be changed on the 1st day of the month
beginnlng o BER 1, (1939 = and on that day of the month every 12 months
thereafter. Each date on which the rata of irterest may change is called a Change Date,

Changes in the interest rate are governed by.<hanges In an Interest rate index called the "Index*. The
Index Is the Federal Home Loan Bank Board Monthly Naticnal Median Annhualized Cost of Funds for FSLIC-
insured savings and loan assoclations.

To set the naw interest rate before each interest Chatiga 2ate the Note Holder will first add

THREE percentage points<—/-» to the Current Index.
Tha Current Index Is the most recent Index figure avallable 45/days prior to each Change Date. The Note
Helder will then round the result of this addition to the nearec: one-eiahth of one percentage polnt (0.125%).
This rounded amount will be the new Intarest rate until the next Chaige Date provided that on the first Change
Date the new interest rale will not be increased more than = ZERO

paercentage points {0.000 %) or decreased more than - LERO percentage
polnt¢0.000 %) from the Initial interest Rale set forth above (as dlstmmip o©d from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new '\ erest rate will not be lncreased
or decreased by more tham TWO- percentajje polnts (2.000 %)

At no time during the term of the Note shall the interest rate be less thar8.00 % per annum nor more
than 12.900 % per annum.

The firSteme e 12=~—————= Mmonthly payments tue under the Note will each 'bu 'n the amount of

$481.13 . Beginning whh thgwm————www] 3th—-—<-=:— payment

the amount of the mon.hly payments wili be determined in accordance with the terms of the ilote and wil
arvays be sulficlent to repay the unpald principal balance in full, in substantially equal payments by the finalla
payment date. (o)

By sligning this, Borrowar agreos 1o all of the above.

g
«J
&

M), Bore ___ (Sea)

KAY W LOWE -Borrower

__ (Seal)
-Borrowar

2425 MAR 88 (ARM 2N MRAY){BUYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 051804441
DAYTE SEPTEMBER 2, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorpcrated Imto and shall be deemed to
amend and supplamaent the Adjustable Rate Loan Rider(the “Rider”) to the Mortgage, Oeed of Trusl or Saecurlty
Deed (the "Securlty Instrument”), sach dated the same cate as this Addendum and given by the undersigned (the
*Borrower”) 1o secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender”) and dated the sams date as this Addendum (the *Note®),
covering the property described in the Security Instrument and focated at:

607 COLLEGE CROSSING, ROLLING ME:ADGNS IL 60008
(Propenty Address)

ADDITIONAL COVENANTS. In addttion to the covenants and‘agreaments rnada in the Securlty Instrument
and the Rider, Borrower and Lender further convenant and agree as follows: :

A. FIXED AMT:IREST RATE OPTION
The Note provides for the Borrower's option 1o convert from an adjustable lntarast rate to a fixed interest
rate, as follows: ‘

1.

Option t¢ Curvert 1o Fixed Rate

| have a Con\'euhn Optlon which | can exercise at. any time. unlass 1 am in dalault or this Secllon'
A1 or Section A3 Lelow will not permit me to do s0. . The “Conversion. Qption® Is my option to

convert the Interest /=3 | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be' eFfardve on the first day of any month when a payment is due prc#idéd

| have given the notice se’ forth below. The date on which iha conversion will be effective is called

the "Cornwversion Date".

If | want to exarcise the Convertlor. Optlion, 1 must first meet certain conditions. Those conditions
are that:(a) | must give the Note Hldur notice that | am doing so at least 156 days before the next
Conversion Date;(b) on the Conversici:-Date, ] am not In default under the Note or the Security
Instrument;  {c) by the Conversion Date, “must pay the Note Holder a conversion fee equatl to

m——mm————~TWO PERCENT (2.0%)-—~——of the unpaid principal | am expected 1o owe on that
Converslon Date plus U.S, ——= ——r i ——8250,00~- ~{dj by tha Conver-
slon Date, f an appraisal report Is required &y Gectlon A3 befow, the Note Holder has recelived

the report and | have pakd the appraisal fee and 2.iv:amount necessary to reduce unpaid principal;

and (e) | must sign and give the Note Holder any decinents the Note Holder require to effect the
conversion.

Calculation of Fixed Rats

My new, fixed Interast rate will be equa! to the Federal Home-Loun Mortgage Corporation's required
net yleld for 30.year, fixed rate mortgages covered by 60-day rnandatory delivary commitments In
effect as of tha date 15 days before the Converslon Date, pluy ~—7——THREE EIGHTHS——
e OF ONE PERCENT (0.375 &)-— — . At no time shiell the Interest rate at con-
version be above 13.5% per annum. If this required net yleid is not avaiiable, the Note Holder will
determina my Intersst rate by using a comparable figure. .

Reduction of Principal Balance Before Conversion; Appraisal

it the unpald principal | am expected to owe on the Conversion Date will be gretse’ ;hen the ofiginal
principal amount of my loan, the Note Holder may require an appraisal report on't'e value of the
property described in the Securlty Instrumemt. The appraisal report must be prepared vy a gualified
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for thia appralsal

report.

The unpald principal | am expected to owe on the Conversion Date could bo an amount greater
than 95% of the appraisal report's stated value of the property securing my loan, i so, | cannot
exercise the Conversion Option unleas | pay the Nots Holder an amount aufficiant to reduce
my unpaid principai to an amount squal to 95% of the stated value of the property.

Determination of New Payment Amount

If § choose to exercise the Converslon Optlon, the Note Holder will determine the amount of the
monthly payment lhat would ba sufficient to repay the unpaid principal { am expecied to owe on
the Conversion Date In full by the final payment date al my new fixed interest rate In substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final payment date. .

2427 FEB 88
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B. ASSUMPTION OPTION

" The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial interest In Borrower, if all or any part of the Property
or any Interest in it is sold or transferred (or if a beneficial interest in Borrower |s sold or transterred
and Borrower Is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require Immediate payment in'full of all sums secured by this Socurity Instrument. However, this
option shall not be exercised by Lender H exercise is prohibited by federal law as of the date of
this Security [nstrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must: pay all sums secured: by Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instruirait without further notice or demand on Borrower.

"~ Notwithstandnp the provisions of Un¥orm‘Covenant 17 of the Security Instrument, Lender shall waive
such optlon to accel.mte and shall release Borrower from all obligations under the Security Instrument and
the Note provided thz(, ririor to the sale or transfer, (a) Borrower Is not In default of the terms and conditions
of the Security Instrume .t and -the Note, (b) the credit of the person to whom the Property Is to be sokd

~ortransierred Is satisfacior; i~ Lender, (c) Lendér I8 paki: Lender's then applicable assumption fee, (d) the
person to whom the proper.y is'to be sold or transferred execiutes an assumption agreement acceptable
to Lender wherein such person’Zgrees to assume all of the Borrower’s 'obligations under the Security instrument
and the Note. '

-+ BY SIGNING BELOW, Borrower arcents and agrees to the terms and cowvenants contained In this
Addendum To Adjustable Rate Loan Fider.
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LOAN NO. 051804441
DATE SEPTEMBER 2, 1988

THIS RIDER is incorporated Into a certain Security Instrument dated of evan date herawith givan by the

undersigned (the "Borrower") 10 St Paul Federal Bank For Savings (the “Lender"} to secure &8 mortgage
indebtedness; said Security Insirument encumbers real property commonly described as:

607 COLLEGE CROSSING, ROLLING MEADIWS IL 60008

{PROPERTY ADDRESS)

1.} Borrower and Lender agree that-nsiwithstanding anything contained in Uniform Covenant 21 of the
Sacurity Instrument, Lander is hereby authzrized o charge a reasonable fee for the preparation and delivery of
a release dead.

2.) Borrower and Lender agree that il the Federa! Mational Mortgage Assoclation or the Federal HHome Loan

Mortgage Corporation buy all or some of the Lenaer's riahis under the Security instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executad this RIDEF.

)ég.. Z‘t’d \ ‘;f)@—urq

{9‘1’ W LWE Borrowar

—

Borrower

2284 NOV 84
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