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Mortgage

State of llinois

This Indenture, mode this 29th day of  August , 1988 | between
DANIEL P, MARCOLINI and LESLIE E. MAMINI, His Wife

Midwest Funding Corporation » Mortgagor, and

n corporntion organized and existing urkke the laws of the State of Illinois . Mortgugee,

Witnesseth: Thal whereas the Mortgagor Is justly indebted to the Mortgnges, as Is evidenced by a certain promissory note bearing even
date herewith, in the principal um of ~ Fifty~five thousand "and NO/100 = = = = = m v w = v = = = =

= mew=- =D 55,000.00 )

payable with Interest 4t ihe rate of Bleven
per centumi { 11.5200%) per unnum on the unpald balance until pald, and made payable to the order of the Mortgagee at its office In
DOWNERS GRNE ILLINOIS - + OF
at such other place ny the hoilar ray designate in writng, mr.lddiwml the sld principal and interest being payabie in monthly installinents of
Fivehurﬂredtwenty-.meeand?a/m -----'---'--------"--5;3*7;-*"-
mwmem e mewwm~ e Doy (3 )
on the first day of October i 19 88 » axl o like sum on the firg dny of each nidd every month therenlter unill the note
is Nully puid, except that the final paymen: or nrincipul andd {nterest, I not sooner paid, shistl be duc and payuble on the fint day

of September 20 18

Now, Therefory, the sukd Mortgugor, for the better aariog of the payment of the sakd principal s of money and Interest wd the performance
of the covenants nrxd agreements herein contalned, doabyrn‘musMMandWmmmthmm lis successors or assigns,
the following described Renl Estnte situate, lying, and being intes-wounty of  QOCK o
and the State of lilinols, 1o wit:

THE NORTH 1/2 OF THE SOUMH 1/2 OF LOT ¢ i BLOCK 7 IN CHICAGO TITLE AND TRUST
COMPANY SUBDIVISION OF PART OF THE WEST 5/4 OF THE WEST 1/2 OF THE SOUTH WEST
1/4 (EXCEPT NORTH 175,71 FEET) AND 33 PEET €CUTY AND ADJOINING SBCTION 15,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRL ZPINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERAT/ZA! CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERS)Y PND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCverZaVIS AND AGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECE.

08
o | o
Ttem # 19-15-317-025-0000 | S : _ g :
Also known as 6144 SOUTH KNGX AVENUE, CHICAGO | ' : %
o)
@

fOUK H.‘UNH PNy
FILEDTOR 26

198 SEP -7 PH |1 17 084057708

Together with all and singulnr the tenements, herediiments wid appurtennices therounto belonging, wl the reiils, lasues, axd profly thereof’
nd ull apparatuy wd fixtures of every kil for the pumpose of supplying o distributing heat, light, water, or power, axt all plumbing nnx!
other fixtures in, or thai may be placed In, any bullding now or hereafter standing on sakl land, and also ali the estate, right, titke, and inierest
of the snid Mortgngor (n and to snid premises,

This form is usad in connaction with mortgages Insured undar the one- to four-tamily programs of the Natlonol Housing Act whioh require
o One-Time Mortgage Insutanco Pramium paymaent (including sectians 2031b) and 1)} in accordanco with the ragiibtions for thoso programs,

Pravigus edition may bo used HUD:92118:M.1.19-88 Editlon)
until aupplies ore exhousted b Pagotold ‘ _ 24 CFR 203.1%a)

D4l o VAP MORTGAGE m&l,-w * (21312038100 + (BOOIB23-7261
L
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagce, Hs successors
and assigns, forever, for the purposes and uses herein sel forth, free
from el rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Nlinois, which said rights and
benefits to suid Mortgagor does hereby expressly release and waive,

specie] assessments; and .

(b} All payments mentioned in the preceding subsection of this’
paragraph and all paymenis to be made under the note secured
hereby. shall be added together and the aggregate amount thereof

~shall be_paid by the Mortgagor ench-month ina smglc payment (o .,
Fe ulfphw by ihe Mortsagce to the rollnwmg items in lh» order set
ort
th ground rents, if any, taxes, spcual nssessmcnts. fire, and othcr
hazard insurance premiums; ‘
() interest on the note secured hercby,
(i) amortization of the principal of the said note; and
{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pdy-
ment shall, unless made good by the Mortgagor prior to the due-.
date of the next such payment, constitule an event of default
under this mortgage. The Mortgagee may collect a “iate charge””

And Sald Mortgager covenants and agrees:

To keep said premises in good repair, and not 0 do or permit to .
be done, upon said premises, anything that may unp:ur the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not 1o suffer any lien of mechanics men or malerial
men to attach 10 said premises: to pay (o the Morigag:», as
hercinafter provided, until said note is fully paid, (1) 3 sum suffi-
cient 1o pay ol taxes »u0 assessments on said prem 4, or any (ax
or assessment that may i< Jevied by aulhorny of the Swlc of I}
linois, of of the county, ‘0w, village, or city. in which the said -
land is situate, upon the Marsenzor on account of the ownership

@
@
o
=)
0

A

there of; (2) r sum suflicier. tox#=p all bulldings lhat may al any
time be on said premises, during (ne.2ontinuance of said in-
debtedness, insured for the benelil of the Mortgagee in such forms
of wsurance, aad in such amounts, ns g be required by the
Morigagee.

In case of the refusal or neglect of the Morigagor lo make such -
payments, or to satisly any prior lien.or incumbrancs aiher than
that for taxes o assessments on said premises, or 1 keep said
premises in good repair, the Mortgagee may pay such Lixes,
assessments, and insurance premivms, when due, and may jaave
such repairs 1o the property herein morignged us in its diseregrait
may deeny necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much addhional in-
debledness, secured by this morigage, 1o be paid out of proceeds of
the sake of the mortgaged premises, if not otherwise pald by the
Mortgagor.

Tt s eapressly provided, however {oll other provisions of this
morigage 1o the contrary notwithstandingl, (hat the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
Of remove any Wax, assessment, or Wy lien upon of against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same ot the validity thereof by appropriate fegal pro-
cecdings brought in a court of competent jurisdiction, which shall
aperni¢ 1o prevent the collection of the tan, assesstent, or lien so
contested amd the sale or forfeiture of the said premises or any pant
thereol to satisfy the same.

And the said Mortgagor further covenants and agrees us follows:

That he will promptly pay the principal of and interest on the
indebtediiess evidenced by the said note, ot the times and in the
manner therein provided. Privilege is reserved ta pay the debt in
whole of in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and Interest payable tnder the terms of the note secured
herchy, the Mortgagor will pay to the Morigagee, on the lirst day
of each month util the said note is fully paid, the following sums:

(ab A sum equal to the ground rents, if uny, next due, plus the
premivims that will neat beeome die and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tanes and ussassiments nevt due on the mortgaged property @il as
estimaded by the Mortgagee) tess ull sums already paid therefor
divided by the iamber of months to elapse before one month prior
10 the tate when suich ground rents, premivms, taxes and
assessinents will become definguent, such sum 1o be held by Mort-
gagee in Lrund to pay said ground rents, premiuims, Lines and

not to exceed four cents (4€) for each dollar (81} for each payment .:'aJ
"

more than fifteen (15) days in arrears, to-cover the extra expense
involved in handling delinquent payments,

IT the total of the payments made by the Mortgagor under
subsection fay af the preceding paragraph shall exceed the amoun
of the payments actuplly made by the Morigagee Tor ground rents,
taxes, and nssessments, or insurance premiums, as the case oy be,
such excess, if the.loan: is current, at the option of the Morigagor,
shall be credited on subsequent payments to be. made by the Mort.
gagor, or refunded to the Morigagor. [f, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient 10 pay ground rents,
xes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, ther the Morigigor

sl pay 1o the Mortgagee any amount necessary to make up the
u-’.c <hcy, on or before the date when paynient of such ground
Tems.402es, assessments, of insurance premiums shall be due, I ot
any tiine.+n>: Mortgagor shall tender 10 the Mortgagee, in accor:
dance witls thie provisions of the nole secured hereby, full payment
of (he entiz indebt=dness represented thereby, the Morigagee shali,
in computing the amcunt of such indebtedness, ¢redit 1o the ac:
count of the Motizaror any bakince remalning in the funds ac:
cumulnted under the rovisions of subscetion fa) of ihe preceding
paragraph. If there shall Le »-defauit under any of the provisions
of this morigage resulting v public sale of the premises covered
hereby, or if the Morigages acquirss the properly otherwise after
default, the Morigagee shall appiy, at-iie time of the commence:
ment of such proceedings or at the [ime  hie property is otherwlse
pequired, the balance then remaining 10 Ve “ands accumulated
under subsection {0} of the preceding parggsrph as a credit ageinst
the amount of principn) then remaining unpuid under said note,

And as Addilonal Security for the payment of ihe Indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Wil Kerp the improvements now caisting or hereafier
erecied on the mortgaged property, insured ny may be required
from time to time by the Mortgagee dgiinst loss by fire and other
hazards, casualtics and ¢ontingencles in such amounts and for such
neriods 0 may be required by the Mortgagee und will pay prompi.
Iy, when due, any premmiums on such insitratice proviion for pay-
ment of which has not been made herelnbefore. All insurance shall
be varried in companies approved hy the Morigagee and the
policies and renewuls thereof shall be held by the Morigagee and
have nirached thereto loss payabke clauses in favor of and in form
acceplable to the Mortgagee. In evem of loss Mortgagor will give
immicdiate notice by mail (0 the Mortgagee, who may make proof

Pagn 20l 4

HUD-92118M1
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CASE# 131: 550-6887 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Etfective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all

sums secured by this mortgage to be Immediately due and payable if all or a part of the property is sold or

otherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuant lo a

conlract of sale executad no later than 12 months alter the date on which the mortgage is endorsed for

insurance, 1o a purchaser whose credit has not been approved in accordance with the requirements of the

Commissione, {!f the property is not the principal or secondary residence of the mortgagor, "24 months"
must be subshluhd tor 12 months."]

BorrowerDANIEL P q‘!OOLINI St

‘;'.2 \, C VN Q@Q,kﬂw August 29, 1988
BorrowerLESLIE E. MAR\-ULTNT Date

Borrower Date

Borrower Date

bkt ORI ERRERRS LA AR AR AR AN AR N AR R LR R e R AN R R N R R R R R RN R R RN RN R R R N RN S N RN RN SN N AR R AN SRS R Y]

State of a0

(.QOBJ_

SS.
County of

|, the undersigned, a notary public in and for the said County, in the State eiorasaid, DO HEREBY CERTIFY
that DANIEL P, MARCQLINI and LESLIF E. MARCOLINI, His Wife

parsonnally known to me 1o be the same person S__whose name §_ subscribed to th2 foregoing instrument,

appeared before me this day in person, and acknowledged that _T he Y_ signed, sealed und deilvered the

said instrument as THEIR free and voluntary act, for the uses and purposes taerein set forth,

Given under my hand and oflicial seal, this DR day of CEM- .5 1988,

f\? W n(pr.\m -

Notén} Publlc -

3 [ag I Qo
Commisslon Expires

This instrument was prepared by Midwest Funding Corporation
1020 318t Straet, Sulte 401, Gowners Grove, lllinols 60515

62.L500Q89
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