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This Mortgage (1ho “Instrument™) Is mado this 16th teyol AUGUST, 1988 + betwaon

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY, BUT AS TRUSTEE UNDER
A CERTAIN TRUST AGREEMENT DATED AUGUST 16, 1968 AND KNDWN AS TRUST NO, 106239-08

(tho "Martgngor') whose address ia 37 NORTH La SALLE STREET
CHICAGD, 1L. &040Z

. and HOME SAVINGS or AMERICA, F.A.,
o fettarnlly chartered savings and toar assoclation (tho "Lender”), whose addresu is P.O, Box 7075, Pasadenn, Calilornin 81100-707 8.
WITNESSETH: Morlgagoer lrravocnbly g/edis, conveys, transfors and assigna to Loudoer thal roal propoerty in
CLNIK County, lliinols, daacribed as;

LUTS 47 AND 48 IN BLOCK 37 1IN FORD'S SUEDIVISION OF BLOCKS 27, 28, 7 AND 38 IN DGDENS
SUBDIVISION IN SECTION 19, TOWNSHIF, 40 NORTH, RANGE 14 EAST GF THE THIRD FRINGLFAL
MERIDIAN, (EXCEPT THE SDUTH WEST L/4 OF THE NIJRTH EAST 1/4, THE S0UTH EAST 1/4 OF THE
NORTH WEST 1/4, AND THE EAST 1/2 OF THE S0OUTH EAST 1/4 THEREOF), IN CODK COUNTY,
ILLINDILIS .

3416, 3418, 3420, .:.nd 3422 North Wolcott Avenue
COMMOMLY KNOWN AS 1901 and 1903 West Nowport Avenue o GHICABG, 1L, 404857

PTN: 14-~19-410-021

TOGETHER with all interest which Mortgagor now has or may hereafter acquira in or tocals nraperty, and in and lo! (a) all easements and
rights of way appurtenant therete, and all heratofore ar hereafter vacuted alleys and strce’s abutting said property; (b) all bulldings,
structures, tenements, improvements, fixiures and appurlenances now or heraaftor placed tha e, including, but not liinited to, alitixtures,
apparatus, machlrery, aquipmaent,. ongines, bollars, inclnaralors, buliding materials, bppliances apu goods ol every nulure whatsoever now
orhorealterlocatedin, oron, or usod, orintandedtobeusedin connection with sald proporty<ncusing, but not limitedto, thoseferthe
purposes ol supplying or distribullng air cooling, alr conditloning, gas, eloctriclly, watar, air, relrigacation, ventilation, laundry, drying,
dishwashing, garbage dispasaland other sarvices; and all related machinary and aquipment, fire pravodtion and extinguishing apparatus,
security and access conlrol apparatus, plumbing, bathtubs, waler healers, water closéts, sinks, rangus, st 2, refrigeralors, dishwashers,
dispesals, washers, dryars, awnings, storm windows, storm doors, screens, blinds, shades, curtains an/s cur'aln rods, mirrors, cabinets,
panelling, rugs, altached lHoor coverings, furnliure, piciuras, antennas, trees and plants, poo! aquipment, i bela~intended and agreed that
such items, Including replacements and additions thereto, be conclusively deemed lo be alfixed to and be pe/c ¢Tihe real property thal is
convayed hareby; (c) all cabinets, shalving, furniturg, displays, lights, machinary and other trade lixtures attecned o7 otherwlse installod on
sald property used for a trade or business, it belng Intended and agreed that such items, Including replacemenlsard additions thereto, be
conclusively deemed te be alfixed to and be part of lhe real property that is conveyed heraby; () all royalties, miherals oil and gas rights
and profils, water and waler rights{whelher or not appurtenant) owned by Mortgagor and shares of stock pertaining toshch water or water
rights, ownership of which aflects sald property; and (e) the renis, Income, |ssues, and profits of al| propertios ¢ovare by this Instrument;
and () all accounts, accounts recelvable, chaltal paper, Insurance claims, condemnation awards, general inlanglbles, contract rights,
Insirumants, documents and other rlghls of Mortgagor arising out of or related to Morigagor's ownership of such property, SUBJECT.
HOWEVER, to the terms and conditlons hereln set forth. Morlgagor agrees to execute and delivar, Irom time to time, such further
instruments as may be requesied by Lender to evidance or conlfirm the lian ol this instrumant on any such properties The propertles
conveyed to Trustee hereunder are hereinafter referred lo as the “Propearly”.

FOR THE PURPOSE OF SECURING:

(1) Paymentofthesumof$ 333,600,00 _ with intarest thereon, according to the terms of & promissory
note of evan date herewith and having a final malurily date of SEFTEMRER 16, Z018 made by Mortgagor
payable to Lender or order, and all modifications, extenslons or renewals thereol (the “Nate"). (2) Paymenl of such additional sums with
interest ithereon: {(a) as may be herealter advanced by Lender pursuani to paragraph 34 hereol (herein"Future Advances"): and(b) as may
be incurrad, paid out, or advanced by Lender, or may otherwise be dua Lender under any provision of this Inairument. (3) H this Is a
construction loan, performance by Merigagor of the covenanis and agreemants conlained In a conslruction loan agreement baelwseen
Mortgagor and Lender, ol aven dale herewith, as provided in paragraph 17 hereof. (4) Performance of each agreement of Mortgagor con-
taina+ hearein or incorporated herein by reference or contained in any other agreements or covenants execulad by Morigagor relating lo
the Ir.2n secured heraby. (5) I this loan is secured by a leaseheld, performance and kaeping by Mortgagor of each of the covenants and
agreacmentsraquired tobe keptand performed by Mortgagor as lessee pursuant to the terms of the leaae and any and all ather Instruments
crealing Mortgagors leaseho!d interest In or delinlng Morigagors rights as lessee in respect to the Property. (8) Parformance by
Martgagor with each and every monaetary otdlgation to be performed by Mortgagor under any recorded covenants, conditions and restric:
tions penaining to the Property. (7) At Lenders aptlon, payment, with interest thareon, of any other pragsent or future indebtedness or
obligation of Mortgagor {or of any successor In interest of Morigagor 1¢ such Property) owing to Lender, whather created directly or
acquired by absoiute or conlingent assignment, whethar due or nol whether othrerwisa secured or not, ar whether existing at the time of
the axacution of this Instrument or arising tharealter, the exerclse of such optlon 1o bo evidenced by a notice in writing 1o Maortgagorcrany
successor in interest to Morlgagot (8) Perfarmance of all agreements of Mortgagor 1o pay fees and chargos lo the Lender relating to the
loan sacured hereby. (9) Payment of charges, as allowed by law when such charges are made, lorany siainment issued by Lenderregarding
the obligation securad hereby.

Mortgagor covenants that Morigagor Is lawfully seized of the esiata heraby oonveyed and hes the right to grant, convey, !rans!er and
assign the Propearly to Lender,
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Morigagor shall not surrendor the leasehold estalo and Interost herein conveyed norterminate or cancol the ground (ease ¢reating said

estate and Interost, and Moripagornshall polault 1 r L\ sl fag 8 amend said ground lease. Mortgagor
covenants and agreos (hat thed sila % rounf | rof 1ife 16a @ N freatad thotaby, with the fee astate
covarad by Lhe ground loase bR ropsprig! Rald { 1Rie pr. aslatf o parf of clthor, coming into common ownarship,
untoss Lendar shall cansant In wiTling 1o BucAmargen f Morigagor shall atqGife suCh1oo abtatle, thanthis Instrument shiall simultanaousty

and withou! lurther acllon he spread so as 1o bacomo a lien on such {ee estato

(7) Use of Property, Unless requirod by applicable iaw or unioss Lender has othorwise agreed In wriling, Morigagor shail not allow
changes in tho uso {or which all or any pan of the Property was intanded at tha time Lhis instrumont was oxacuted. Morngagor shall nof
initlate or nequiasce in a chango [n the zoning ciassification of the Proporty wilhout Lendar's prior wrilton consent.

{8} Protection of Lender's Becurity. i Mortgagor falia to periorm the covenanis and agreements contained in thia Instrumaeny, or i any
action or proceading s commencod which affocis the Proporty or Litlo thoereto or the Intarest of Lendor therain, Including, but not limitad to,
omingnt domaln, inaclvency, buliding code enforcemant, or arrangements or procaodings involving a bankiupt or decedent, 1hen Lender at
Lenders option may make such appearancos, disburse such suma and fake such action as Lender deems necassary, in its sole discreilon,
1o proloct Londeors intarosl, Including, but not limited 10: (a) disbursemani ol attormneye’ foes; {b) entry upon the Properly 1o makae repalrs or
olhorwise 1o protect 1he samao as securlly iSt iho indablodnass secured by this Insfrumont; (¢} procurament of satisiaciory insurnnco os
providod in porag:aph 6 horaof; and {d) Il 1his Instrumant Is on o loasehold, axarcise of any oplion to ranew or exiend the ground loase on
behall of Morgagor and the curing of any defauit of Mortgagor in tho tarms and conditiohs of the ground lcaso.

Any amounis disbursod by Lendar pursvant lo this paragraph 8, with inteseat thereon, shall become additional indeiMoedness sacured
by thie instrument Unfase Morigagor ond Lander agree to othar tarms of p?man!. such amounia shall be immodinlely duo and payabla
and shail boar ntorest from tho dote of disbursement at the rote as adjusted from timo 10 time In nccordance with the teims of the Noto,
compoundod monihly, uniond coliection fram Morigagor of intares! al auch ralo would be contrary 1o spplicable low, in which event such
amounis shall boar Inlarost at tho highest rato whic mar be coliected from Mortgagor undor npplicable taw. Morigagor hesoby covenants
and agrees that Londer shall bo subrogated to tha llan ol any morlgage or other lion dischorgod, in whole or in pait, by any ndvances made
gy Len:or haroundor. Noihing contained In ihis paragraph 8 shall requiro Londer 1o Incur any cxpense of take any aclion

orgundar,

0) Inspection. Landoer may make or causo (0 bo made repnonable enires upon and Inspections of the Proporty.

10} Books and Recards. Mortgagor aha)l koep Bnd mainiain a8 il imes at Morigagor's addross as provided In ithe Note, ot such
othor pltaco as Londor may approve In writlng, complete and nccurate books of accounts and rocords, in nccordance with gongrally
accentad accouniing ptinciplos, consisionily appllod, adaguate 1o refloct corractly the rasulls ol tha opatation of tha Propeny and coplos
of all writtun contract”, budgela changa ordors, leasos and othar instruments which affect the Proporty, Such books, rocards, contiacta,
budgeis change ot ara lonsos und other Instrumenis shali be subject to examinatlon and Ingpection al any reasonable time by Londer,
Within noven daya ol Lurdore raquost, Morigagor shall fumnieh to Londor a halance shoot, o slatament of income and exparnises of the
Proporty and a slmtomo i o chongns In finsncial position, each in reasonable detall and certified by Mortgagor and, it Landar shall require,
by an Independent cortitisd »ublic nccountant. Mortgagor shall furnish, togathar with the (otegoing financial siatements and at any otha-
Hima upon Londors reques’, p.am schodulo lof the Propoeriy, certiflad by Morigagor of Morigagora beneficiory, showing tho namo of cach
tonant, and lor oach lanant, ' 0 7 paco occupled, tho loase axpiration data, the ront payablo snd (haront paid. in addiiion {o the foregolng. at
Londoys roques(, Mortgagorenzirnish such financlal stalemenia and olhar documonts of rocarde within 20 days (ollowing tho closo of
oach calondar yoar. All inanc.al ‘e*atoments and othor documenis or records pursuant {o (his parsgraph 10 shell be provided al
Merigagors acle oxponesa,

(11} Condemnation. Morigagerht (i promplly nolify Lender of any action orproceading relating to any condemnation ot olher laking,
whothar diracl or indlract or whether 52 eminant domaln or othorwise, of the Propory, of part theroo!, and Morlgapos shall appoeat In
and prosacuto nny such action of pfocyodirs uniess othorwise direcind by Lendar in weiling. Mornigagor avihoilzas Lendst, ol Londors
optlon, ag atiornay-In-1oct for Morigagor, 1¢ co/nmance, appoarin and prosecute, kn Lendars or Morigagor s namae, any aclion o1 procead-
ing ratating to any such condomnation of clur, {aking of the Praperty, and to settla or compromise any claim In connection wilth such
condamnation or othar taking. Tha proceads of any.='ward, payment or claim for damages, direct ot consequontinl In conneclion with any
such condemnntion or othor tnking, of the Propert;, or part theraol. orlor conveyances Inlicu of condemnplion, oro hereby assigned 1o and
shall bo pald to Lendor subjoct, if this Instrumort {9 on n loasohold, 1o the rights of the lesser undor the ground lense.

Morigagor authotitos Londar to apply such aws. ds paymerdia, procseds or damagoes, alter the doduction of Londors expenaos
Incurrod Intho colloction of such amounta, ol Landors 2.4'20, 10 roatoration or rapair of Ihe Proparty or {o paymont of the sums secured by
{hig Instrumont, whothor or not than dus, In the ordar of {ipp Ic7tion se! forth in parpgraph 3 hotaol, with the balance, if any, 10 MoHgagor,
Unloss Morigiagor and Lendar otharwiso agree In writing, a7« application of procaeds to principal shall not extend or posipone the due
dote of the mionthly instalimanta rolerred 1o In paragraphs 1 o yd 2 haroof or change the amouni of such instaliments. Mortgagor agrees o
axocute such lurther avidanco of assignment of any awards, procsods, damoages or claims arising In connoction with such condemnation
or taking as Londer may roquire.

(12) Llan Not Released. From timo to time, Londer may, at LarZars optlen, without giving nutice to or obtaining The consent of
Morigagor, Mortgagor's successors or sslgns or of any junior llonho/des or guarantors, without flablily on Lendars part and notwithstand:

Ing Mortgagora breach of any covanant or agreamant of Morigagor In iz Instrument, extend tha time for paymont of said indeblodness or
any part thoraof, roduce the pannmnla iheroon, relspse any other porsnra racondasily or otherwise lisbie on any of sald indabtaodnoss,

accept a ronewal noto of nolea thoralor, modify the terme and time of payme.it ¢] said Indebledness, raleaso from the lien of this Instrument
any part of tho Proporty, iako or ralonse othar or additional security, reconvey 7.a* part of the Proparly, consent to any map or plan of the
Proportr. consont to the granting of any easament, join in any extension or sul.ordinalion agreement, and agree in wrlfing with Mortgagor
to modily tho rate ol inlorast or pariod of emortizetion of thae Note or change thr cmount of the monthly instaliments payabla thereunder.
Any actions takan by Lender pursuan! 1o tho terms of this paragraph 12 shalf nof L1631 (he obligaiions of Morgagor ot Mortgagor's
succossors or nasipns {o pay the sums secured by this Instrument and (0 observe thi: coverants of Morigagor conlainad herain, shall not .. ‘
atfoct 1he guaranly of any parson, corporation, parinerchip or othar entiy for paymaeni-of fiis Indettadness gecurad baraby, and shall noy
aftacl the llen or priority of llen hereot on the Property. Morigagor ahall pay Lender a rearanable servica charge, together with such litle
Insurance premiums and atlorneys' foes as may be Incurred, at Landar's option, for any sush action il taken al MoHgegors requestl - _;

(13) Forhearance by Londer Nota Walver. No walvar by Lender of any right under this I=sttument shall ba effective unless Inwriling.
Walvar by Lender of any right granted to Lender undor this instrumant or of any provision ¢, inie'insirument as 1o any transactlon or -
occurrence ehall not be deemed a walver as to any future iransaciion or occurrance. By accapling 2ayment of any sum secured heraby
aftar ila due date or by making any payment or parforming any acl on behall of Morigagor that Moi'\gagor was obligalad hareunder bul
(aliod 1o make or perform, or by adding any paymant so made by Lendor to the Indebledness secuiad he-aby, Lander does not waiva its
tight to require prompt payment whan duea of alt sums so secured or to require promp! performance v1 Bl other acis required hereunder, or
to declare a delault for fallure 8o 1o pay, -

(14) Estoppel Certificate. Mortgegor ahall within tan days of a written request from Lender furnish Lensers#ith a writien slatemont,
duly acknowledpod, seiling lorth 1tha suma securoed by this Instrument and any right of set-off, countarclaim orothar defanse which exists
Bgainat such sums and the obligations of this Insirument

(16) Uniform Commercial Code Security Agreement. This Instrument is [ntended to be o securlty agiecinant pursuant 1o the a
Unifarm Comimerclel Coda for any of lhe itame speciliod above a8 part of the Property which, under applicable i7,.n ay be sublect to a 7 ]
security interest pursuant to the Unlform Commaercial Code, and Morigagor hereby grants Lender a security [~erest in said items.
Monrtgagor agress that Lender may e 1his Instrument, or a reproduction thareal, in the approprlate records or index for Unilorm Commer B
clai Cede filings as a financing statament for any of tha ltema specified above as part of the Propeny. Any reproduction of this Instrument or
of any olher securlty agreement or financing alatement shall be sutficient es a financing statement In addition, Morigagor agrees 1o {
execuie and deliverto Lender, upon Lender's request, any financing statements, aswell as axlensions, renewals and amendments theraa, 3]
and reproduciions of this insirument in such form as Lender mey require {o parfect a securily interest with respect 1o said itams. Moripagor 3
shall pay all costs of filing such financing statemariis and any extensions, renewals, amendments and releases thereol, and shall pay all
reasonable costs and expenses of any record searches for financing statements Lendar may reasonably require. Withoul the priorwritlen <&
consant of Lender, Mortgapor shailnot create or sufferto be created pursuant to the Uniform Commercial Code any athar sacurity Intares!

In sald items, Including replacemenla and additions thereta. Upon Morigagor's breach of any covenant or agreement of Mortgagor con-
tained In this Instrumant, including the covenants to paywhen due all sums 8dcured by this instrument, Lender shall have the remadissof o
aecurad paity under the Uniform Commaerclal Code and, at Lendars option, may invoke the ramedies provided in paragraph 21 of this
Instrument as to such llems. In exercising any of said remedies, Lander may procaad against the Hams of rea! propery and any lems of
personsl property specitied above as part of the Proparty separately or together and in any ordar whalsoover, without in any way affecting
the avaitabllity of Lenders remedies underthe Uniform Commercial Code or of the remadies provided In paragraph 21 of 1his Instrument

(16} Lease of the Property. As used in this paragraph 18, the word“lease" shall mean "sublease" If this Instrument is on a leasehold.
Mortgrgor shail comply with and observe Martgagors obligations as Jandlord under all leases of the Propery or any par thereol,
Mortgagor, at Lender's request, shall furnish Lender with execuled coples of all legses now existing or herealfler made of all or any part of
the Property, and all ieases now or hereaftar entered into will be knform and subslance subjeci to 1he approval of Lender, Unless atharwise
walived by Lender, all loasas of the Propenty shall specifically provide that such leases: (a) are subordinale 1o this Instrumant; (b) thal the
tenant attorns to Lender, such attornment ts be effective upon Lenders acquisition of title 1o the Properly; (¢} (hat the tenani agress o
execule such further evidences of atiornment as Lender may from time to tima request; (d) that the attornment of {he tenant shall not be
terminaled by foraclosure; and (e} thal Lender may, at Lender's optlon, accept 'or reject such atiornments. Mortgagor shall not, without
Lenders written consent, execute, modily, surrender or terminate, elther orally or in writing, any legse now existing or herealter made of ail
or any part of tha Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lenders
writlen consent, or requeat or consent to the subordination of eny lease of all or any part of the Property 10 any llen subordinate 1o this
Inatrument. If Morlgager becomes aware thal any.tenant proposes to do, or is doing. any act or thing which may give rise to any righi of sel-
off agalnat rent, Mortgagor shall: (j) take such sleps as shall ba reasonably calculaied to prevent the accrual of any right 1o o set-off against
ront; (I notiy Lender therecl antt of the amount of aaid set-offs; and (i) within ten days after such accrual reimburse the tenan! who shall
have acqulrad such right to set-off or take such other sleps as shall eflectively discharge such sef-off and as shall assurae that renis
therealter due shall continue to-ba payable without set-off or deduction. .
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(0} When the indeblodnoss huroby securod shail become due whothiar by nccolaration or othorwlse, the Leindar shall have tha right to
lotacloso tho lign horool. In any auit to foraciose the llan haraof, thero shall bo allowad and Included as additional Indebledness [ntho
ordor ol toreclosure ot salv oll exponditures and expensos which may bo pald or incutrad by or on bohall of Lundar lor raasenanble
attorneyy’ foes appraisers’ loes, outlays for documontary and oxpurt ovidenco, stonographer's chargos, publicalion cos! and costs of
procusing alt abstracts ol Hilo ot commitmanta for titie Insurance. Such laes, chargos und coala mhy be ostimated a8 to Itema 1o be
apandoed after antry of tho order ol loraclosure or salo os Landot may doorn roasenably nocesaary oithor 1o prosecule such sull o to
avidanca 1o bidders at any salo which may bu had pursuant 1o such decroe the rue condltion of Lhe title o or the value of such proporty. All
axpandituros and oxpanses ol the natura raentionod in Ihis paragraph shali become so much ndditional indobtednoas sucurad heroby und
shall be Immadialoly dun and payablo with inferus! thotroon at tho rute spocllied in tho Nola sacurod horoby. Such uxpendituros and
vxponaes shail include exponditures made in connoection with: {a) any pracaoding to which Landar ahall be a party, althar ag plaintif,
clalmnnt or dotondant, by raason of Lthis Morgagu or any Indobladnoss horoby socured; (b} preparation lor the commancomagt of any sull
tor loroclosure heroot ultor ncerunl ol auch right to foreciose whother or not actunliy commoncud; {c) preparations for tho dalpnoso of any
Ihtonlanod suit of procuuding which might altect the propaorty or the security horeol, whathor or not actunlly commencud; {d) hiy oliorts for
colivction ol any past duo Indeblednoss secured hereby. Tho proceeds of any loraciosuro sale of tho Proporty ghall by dlg}rjhulod and
apnlied in the loHowing ordoer of pricrily: Hirsl on account of alt costs and oxponsus incidont (o the lorocicsure frroceodings, IAcluding all
such Hemsa as oro montionud in this paragrnph; socond, ali otfier itams which undor thu toerma heroof conslilule Indablodnosd.socurod by
this Mortgoago; third, ey suridus o Mortgagor, its successors or assigns, ns thoir tighls may appoar, o

(1 Upan or at any Ume altor tho ling of o cempluint 1o (orocioso this Mortgagao the court In which such complaint Ia Hiled may appoint
fundor ag motrtgagoey in 084083t0n OF muy appoint a recotvar ol the Proparty. Such appolnimaent may ho mada ollhay bolora ornltor shle,
without notico, without roqurd Lo thu solvencey or Insolvency at the timo of npplicallon af tha puraon or porsona if any, liable tor the paymant
of thu Indeblednoss svcurud hureby and without rogard 1o tho then valuo of the Propueity or wholhet tho snme shall be than ogcuplod as &
homestoad or not Such receivor ot morgyageoe in possession shall have pawor to collect tho rents, lssues and pratits of thu Property dutlng
the pendency ol such forocloguro auit, as woll us durlng any furthor tHmos whon Morlgagor, 16 BUCCOBS0!S Qr ns8igNs, axcopl for the
intervontion of such recolvur, woulki o anlitiod 1o collect such ronta 18sues and protits, and all olhos powers which miy bo nocyosnry of iro
usuilin such casesior tho protoction, pogsovasion, conkrol, manngomont and oporntion of tha Proparty during tho wholo of sald perlod. The
court from time to i may autharize tha rocueivor or Mortgngeoe in posaoasion to npply the notincome hold by eithar of them In payment tn
wholo o7 In part o2the ndubtudness and othor sums secured horaby, or In pnymant of any tax, spucia! assossmont or othnr llon which may
be or became supariosto tha lian heraof or supariar to an ardar loreciosing thia Morngage, provided such applicntion Is mado priocr 10
foracloguro sale. In Zas~.ol a judicial sale. the Proporty, or so much theroc! ns may Then be allectod by this Mortgago, may bo sold
in one purcel

(22) Remadies Cuniuiziive. Euch romody heraln provided sholl be exclusive of any othar ramady herain of now or horeaflor existing
by lnw, and may be oxetsizodLancurtontly, Indepondontly or successivaly in nny order whalscever. Evory powar of romady hareby givon to
Mongagor or to Lander or 1o 'shish olthor ol tham may ba otharwise onlitiod, muy be oxvrcisod from émo (o 1imo and us ofian 6a may bo
deemod pxpodien! by thom, anrl o¥var ol thom may purguant inconaistent romedies Il Lundar holds any additlonal socurity for nny obliga-
tlon sucuraed horoby, Londer mey, ar.orce tho sale tharoo! at Lendes s option, sithor bularo, contomporanoously with, or aftor tho anlo s
made hereunder, and on any delruil'of Mortgngor, Lunder may, al its oplion, oflsel agalnsl nny indoiednsss awod haraunder 1S 1} by
Movtgugor the whole or ohy part ol alindeblodnusy owing by it to Mortgngor, and tho Lander Is heraby authorized and empowerad ot its
optlon, withoulany furthur obligation to do-and without atiecting tho obligations horeol, to apply towards tho payment ol uny Indobtedness
sscurod heroby of tha Mortgogor to the Lo dar ainy and all sumes of monaey tolonging to Morigagor which |he Lander may hava in its
possestian or undoar lts control including, withoul limiiing the ganaralily of the foregeing, any unapplied Funds haid by Lander. Noofisal by
Lander haroundar shall rolieve Mortgagor from.zaoving instaliments on tha obligntion socurocd horoby &s thoy bocomae due.

(23) Notice. Excaptforany notice required rindu. applicable law to bo given in another mannor, ali notices and othar communicalions
raguirod or permittod undor this Instrumoent shall bo In writing and shall be personnlly dolivered or sent by raglstarad or certified mall,
ratuen rocolpt requastaed, and it muiled shall Be gu mud recelved on the third business day aller deposit in tha masll In the continenial
Unitod Siales, postage prepald, addressod 1o thea puct; tzrecolve such netice at the address sel lorth above, Nolico ¢f change of addrous
shall be glven by wiillon notlce in the manner 80l 1ok 11 'hls paragraph 23. ‘

{24) Succossors and Asslgna Bound; Joint and Gearp| Liabllity; Agonts; Captions, Tho covennnts and agreornants horein
contained shall bind, and the rights hereunder shall inure I, tha respective- succassora and assigns of Lender and Morigugor, subjoct 1o
the provigions ol paragraph 20 hereol. All covennnts and sgreamunts of Mortgagor shall be join! and several In exarcising any rights
hareunder or taking any actlons providoed lor herein, Lender may ac! through its employees, aganis or Independant coniractors as
authorized by Lentder. The captions and headings of the paragrasheo! this Insirumant are lor convenlonca anly and ara not to ba usad to
Interpret or defing the provisions hareof,

(25) Governing Law; Soverabllity. The lean secured by this Moiwape Is made pursuant to, and shall be conslruod and governad by,
the laws of the United States and tha rules and roegulations promulgatarhareunder, including the federal taws, rules and regulations for
ledaral savings and toan associations. I nny paragraph, clause or provislzn ¢ this Mortgage or the nole or any other notes or obligations
securead by this Mortgage Is determined by acourt of competent jurisdictier (o wa vold, invalid or unenforceable, such decision shall alfact
only those paragraphs, clousas or provisions so detarminad nnd shall not altac! the remaining paragraphs, clauses and provistons ol thi
Mortguge or thue note or other notes secured by this Mortgage. .

{26) Walvor of Statute of Limitatlons. Time is ol the esaence lor all of Mortgagoe s ubligations heraundor, and to the oxtant permitte@D
try tw, Mortgagor walvas all pragant ar tuture statutes of Imitallon with respoct to any Jebl, demand or obligation spcured horounder lb
any nclion or proceeding lor the purpeso of enfercing this Inslrument or any righte or remedlos hareunder, .

(27) Injuryto Proporty. All causes of action of Mortgagor, whether accrued betoreoraitar the dale of this Instrument lor damages gﬁ
injury to tha Property or any part thereol, orin connaction wlih the transactlen financed in wivale or in part by the lunds loaned to Murtgag
by Lendar, of In connection wilh or allecling thae Property, or any part thereol, including tsrusrs of action arising in 1ort or contract and(JD
causes of action for fraud or concealment of & malerlal fack are, at Lender' s aption, assigned i~ Lonsdar, and the proceads tharaol shall bew}
pald to Lenderwho, aftor deducting therefrom allils expanses, including reasonabis atiorneys' 'ees may apply such proceadsto lhe sumsw
secured by this Instrument or to any deliciency under this Instrument or may release any monies Lo recglvaed by it or any part thoreol as
Lender may elect Londer may, at lts option, appearin and prosacute in lts own name any action or pruceeding to enforce any such cause of
aclion and may mako any compromise or settleamen) thoreol, Mortgagor agrees to execule any further essigaments and other instruments
as from {ime lo lime may be necessary 1o elfectuate the foregoing provisions and as Lender shall equial

{28) Qtfsets, Noindebledness secured by this Instrument shall be deemed lo have been offsel or cumniorsated by all or part o' any
clalm, cause of actlon, countarclaim or part of any ciaim, cause of actlon, countarciaim or croasclaim, wheine: Jquidnied or unliquidated,
which Mortgngor now or hereafller may have or may claim to have against Lendar; and, in respact to the Indelstn<dness now or herealtar
securad heraby, Mortgagor waives to the (ullest exlent permitied by law, ihe benelits of any applicable iaw, regifation or procadura vshich
substantially provides thal where ¢ross-demands for money have exlsted belween parsons at any palnt in time wiva nelthar demand was
barred by the applicable statute of imitations, and an actlon is thaereafter commenced by one such person, tho othar uerson may assart in
his answoer the delense of payment in that the two demands are compensated 8o far ag they aqual @ach olhear, notwilhstanding that an
Indapandent actlon asserling his clnim would al the time ol Nling his answor be barred by the applicable statuta of Himitations.

¥ (29) Misrepresontation or Nondlaclosure. Morlgangor has made cerlaln wrilten represantations and disclosures in order (o
induce Lender to make the locan evidenced by Lthe Nole or notes which this Instrument secures, and In tha evant that Morigagor has made
any material misrepresentations or lalted to disclose any material faci, Lendar, at its opllon and without pilor notice, shall have the right to
decltgla the indebtedness secured by this Instrument, Irrespective of the maturity dale specilied in lhe' Note or notes, immediately due and
payable. L L .

(30) Statement of Obligation. Landar may collect a fee of $50,00 or such greater maximum amount as is allowed by law for
furnishing any statement ol obligation or any othar slatement regarding the conditlon of or balance owing under ihe Note secured by Lhis
Instrument, : . Co b o

{31) Waiver of Marshailing. Notwilhstanding the existence of any other security interests in the Property held by Lender or by any
othar party, Lender shall have the righ! to determine the order in which any or all of the Properily shalf be subjsctad to the remedias
provided herein. Lender shall have the right to determine the order In which any or all portions of the Indebtadness secured hereby are
satisflad from the proceeds reallzed upon the axarcise of the remedies provided herein.Mortgagor, any party who consenis to this
Instrumaent and any party who now or hereafter acquires a securlly Interest inthe Property and who has aclual or constructive notice haraol
hereby walves any and all right to raquire the marshealling of assels in connacllon with the exerclse of any of the ramedles permitted by
applicable law or provided harain - o S B e - S

(32) Walvar of Homastead. Mortgagor hereby walves all right of homestaad exemption In or ralating to such Property.. =

(33) Adjustable Mortgage Loan Provisiona. The Note which this Morigage secures is an adjustable morigage loan on which the
intoresl rate may be adjustad from lime to time In accordance with a monthly increase or decrease in-an index all as provided In said
Note. From time to lime the monthly Instaliment payments due under said Note may nol be sufiicient ic pay all interest due In which case
unpaid Intarest will be added to principal In no case shall the unpald Interest added to the principal excoed onhe hundred and lilty per-
cent (50%) of the origlna! principal indebtedness. Mortgagor agrees that at Lenders request it'shall provide to Lender additional title
Insurance to the full amoun! of the outstanding principal indebtedness due hersunder if the princlpal indebtedness has increased by
reason of negative amortizatlon as provided in the Nole. o
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