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WHEN RECORDED MAIL TO
D HOME SAVINGS oF AMERICA
P P.O, BOX 7075
PASADENA, CALIFORNIA 81108-7076

1932 SEP -7 PH 2 - , o %
£ 8840588 U ALL NOTICES TO LENDER SHALL BE
. -l vy ’3 MAILED OR DELIVERED TO THE ABOVE
a4 wt LOAN' NO. ‘7’41820 3
Mortgage, Assignment of Rents and Security Agreement

This Mortgage(the “insirument”) is made this 165 dayof AUGUST, 1953 ‘ ' ) .balween

AMERICAN MATIONAL BANK AND TRUST COMPANY OF GHICAGO, NQT PER"UNALLY, EUT AS TRUSTEE UNDER
A CERTAIN TRUST AGREEMENT DATED MAY 28, 1987 AND KNDHN ASNTRUST NO.: 10&564 o -

U N @:(Fé@ IkAKLAO@'HIS IV:;J;;;ENT PREPARED BY:

{the "Mortgagor’") whore address Is 2% NURTH LESALLE STRFET
: CHICAGO, IL. ‘60602

 and HOME SAVINGS oF AMERICA. FA.
a faderally chartered savings and ican aasociatian (the "Lenden"). whose addraaa ia P.O, Box 7076, Pasadena, calliom!n 91 109 7075
WITNESSETH: Mortgagor lrrevocabiy siants, conveys, transiers and: asslgns to Lender fhal rea! propeny in-
COE County, lllinols, describéd as:"”

LOTS 20 AND Z1 IN CHARLES J« 'ORD S SUBDIVISION OF LOT 38 OF EX;E'CUTCIR"- le W. E. JDNES'
SUBDIVISION OF THE WEST 1/2 UF 7nl SOUTH EAST. 1/4 OF. SECTION .19, TOWNSHIP 40 NDRTH,
RANGE 14 EAST OF THE THIRD F’RII\CIPRL MERIDIAN, IN CDOK COUNTY,‘ILLINUIS :

1849-1851 West Csommelia Avenue . : e
COMMONLY KNOWN AS  3449-3455 North Wolcott Avenue D CHI_CA_GQ" it.. 60657 . .

PTN: 14-12-411-001

TOGETHER with all inlerast which Mortgagor now has or may herealter acqulre in or v Zold property, and in and to: (a) all ecagsemnnts and
tights of way appurtenant thereto, and all heretofore or harpoaltar vacaled aliays and uc ats abutting sald proparly; (b} all bulldings,
structures, tenements, improvements, fixtures and appurtenancas now or herealier placedtheioon, Including, bul not limited 1o, all fixtures,
apparatus, machinery, cquipment, engines, boilars, Incinerntors, bullding materlats, upplluncaa =nd goods ol avery nature whatsoover now
ar haranltarlocaladin, oran orused, orf intondad (o bo usod in connaction with aaid properly incioding, butnol limhedto, Ihoso forthe
purpasoy of supnlying or dislributing air ¢ooling, air conditioning, gaa, alectriclly, wator, aly, roligeration, ventilntion, lnundry, drying. !
dishwashing, garbago disposal and othor sarvices; and all relatud machinery and nquipmaont, fire (e vanilon and oxtinguishing apparatus, -

aocuslty and accoas conliol apparatus, plumbing, bnlhlubq. wator hoaters, walor clogols, 8inks, rangos, #icvos, ralrigeators, dishwashars, -~

disposals, washaers, dryors, awnings, storm windows, sterm doors, screens, blinds, shades, curtains 1 nd ¢ urlain rods, mirrors, cabinats.
panolling, rugs, attached Noor coverings, lurnilure, pictures, anlennne, trees and planls, pool equipmen. lt X ety lnlondod and agreaed that
such itams, Including roplacements and additions thereto, ba conclusively deemed to be alflxed lo and be jva:"of iha raal properly that Is_.‘.
convoyod heroby, (¢} all cablnals, shalving, lurniture, displays, lights, machinery and othor trade fixtures attaciios or otharwisa inatallod on s

sald proporty usod for o Irade or buainess, It being Intended and agreed that such items, Including replacomor & and additions therato, bo
conclusively deemad to be allixed to and be part of the renl property (hat (8 canvaysd heroby, (<) all royalties, ininesais, olt and gos rights
and prollts, wator and water rights (wholher of not appurtenant) owned by Mortgagor and shares of stock pertainingio such waler or water
rights, ownorship of which allects sald property; und () the rants Income, issuas, nnd proiits of all propertiva coverad by this Instrumont;
and () all accounts, accounls recelvable, challel popor, Insuranco cialms, condemnation awards, goneral Inlangiblos, contract righis,
Instrumonts, documaonts nnd other rights of Morlgngor arlaing cut of or related to Morgagors ownorshlp of such properly, SUBJECT,
HOWEVER, to tho torms and conditions hersin se! {orth. Morigagoer agreos to exccute and daliver, from limo to lime, such lurther
instruments as may bo roquested by Lendor to evidunce or conflrm the llon of this Instrumant on any such proparties, The proporties
convayed to Truslge herounder are harainnflar roferred to as {he "Proparty”.

FOR THE PURPOSE OF SECURING: - L
{1 Pnympntolthesumol$ 33ZL,000.00 e wilh Interos| thuruon, necording to tho terms ol n promissory
note ol uven dalo horowith and having a final matuelty dato of SEFTEMBER 15, Zoig mando by Mortgagor

puaynble to Lendar or order, and all medliicutions, axtensions or ronewals thoreof (the "Note"), (2) Payment of such additionp] sums with
Intorost thoraom: (d) ns may bo horootter ndvanced by Londor puesuant 1o purngraph 34 horecl{horain"Futuce Advances”), and{bj as may
ve tncurred, pald out, or advanced by Lendor, or may othorwise be due Lendar under any provision of this Instrumant, (3) H this Is a
construction loan, performance by Mortgagor ol the covonanis and agroomanta contalnad in a conatruction loan agroamani bolwoen
Mortgagor and Lander, ol aven date harowlih, na providud In parngraph 1 7 horeol, (4) Parformanca of each agroomant ol Morigagor cons
tainad horein or ingcerpornlod harein by reference or contalned in any othar agrreomants or covenanta exaculad by Mortgagor relating lo
tha laun gacucad heraby. (8) If this loan i3 socurod by o leasohold, porformanco and Roeping by Morgagor ot aach ot tho covenants and
agreamanty requirod to be Kopi and performod by Mortgagor as lossoe pursunnt 1o tho tarma of tho lengo and any and all othorinatrumonts
cronting Mortgngor's leasahold intorest in or delining Morigngors rights ne lossvo in rospoct to tha Proparty. (8) Parlormance by
Mortgngor with ouch and avory monoetary abligation 1o bu perdormead by Mortgugor under any rocorded covonnnts, condltiono and rostiic:
tions partaining lo the Properly. (7) Al Londars optlon, paymanl, wiih Intaresl tharuon, of any othar prasent or future indoblodnoss or
obligation of Morigagor (or ol any successor in intorost of Mortgngor lo such P:opurly) owing o Londor, whalhor creatod directly or
ncquired by absoluiv of continguit assignment, whether due or nol. whather otharwiao socured ot nol, or whether axialing al the time ol
tho oxocution ol this Instrument or arlsing thoroaller, the oxorclso of such oplion 1o be ovidoncod by a notice In wrlling to Morigagor or ny
succassorin interest to Mongngor (8) Poriermnnco ot nll agroamants of Mortgogor (0 pay foes and charges Lo tho Lander rolnting 1o the
loun securod hetoby. () Payment el churgua, ns aliowad by law whan such chargos aro made, {or nay asinlenion! issunt by Londo? regnrding
tho abiliggalon sacurod hotaby,

Mortgagor covunanis that Morigagor is lawiully nelzod of tha sslato horoby conveyod and hns tho righl 1o grant, convay, tinnalor ang
aaslgn the Propuorty to Londer,
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Morpagor shall not surrendarthe loasahold astate and interos hersinconvcyodln terminate or cancelihe ground icaso creating said
o!ea;

astale and Inlerest, and Mortgagér s XB IfsnLongent oife AYar ofa d said ground lease. Worigagor
covonants and agroes that thare Bhal rio { und | of th 8 @ xfe cliionled thereby, with the foa eslote
caverad by the ground leaso by r ofYa hold esatat fe 8, YR ol eithef coming into common ownorship,

unlesa Landor shall cansent In writing 16 such margar; if Mortgagor shall acquire such ae eslate, than this Instrument shall simultaneously
and withoul' further action beé spread so.oa o bacome a jlen on such fee astata.

(7} Use of Property. Uniess raquired by applicable law ‘or iinless Lender has olherwise agreed in wrillng, Mortgagor shall not allow
changeas In the use lor which all or any part of ihe Property was Intanded at the time this Instrument was executed. Moripagor shall not
initiato or ncqulesce in a change tn the zoning classification of tha Property without Lender's prio/ written consent.

{8) Protection of Lenders Security, Il Morigagor falls to perform the covenants and agreements contained in this tnsirument, or i any
actlon orproceeding is commenced which affocis the Propertyor title tharelo orihe Interes! of Lender iherein, including. but not limited 1o,
eminent'domaln, Insolvency, bullding code' snforcement, or arrangements or proceedings Invoiving a bankrupt or decedent, then Lenderat
Lenders optlon may make such apiearancas, disburse such sums and take auch actlon as Lender deama necessary, in its sole discrotion,
1o protect Lender's Intarest, including, bul not limited to: {a) disbursement of atlorneys’ feas; (bj entry upon the Propery 1o make repairs or
ctherwise to protect the same as sacurity for the Indebtedness sacured by this Instrumant; (c) procurement of satisfactory insutance as
provided In paragraph 8 herool; and (d} It this Instrument is on aleasehold; exercise of any option to renew or axiand the ground lease on
behalf of Morntgagor and the curing of any default of Mortgagor in the terms and conditlons of the ground leasa.

. Any amounis disbursed by Lendar pursuant to this paragraph'@, with Jntergst lhereon, shaoll become additiona! indebledness securod
by this instrument. Unleas Mortgagor and Lender.agree to other terms of paymenl, such amounts shall be immediately due and payable
and shall bear Interest from the dale of disbursemant at the rate as sdjusted from time 1o time in accordance with the terms of the Note,
compoundad monthly, unleas collection from Morigiagor of intérest at such rate would ba conirary to applicable Iaw, in which evani such
‘amaunts shall bear Interest at the highest rale which may ba collected from Morigagor under applicable law. Morigagor hereby covenanis
‘and agrees that Lender shall be subrogated to the lien of any mortgage or alherlien discharged, in whola or in part, by any advances made
gy Len&dar -hareunder. Nolhing contalned In thls paragraph 8 ‘shall requlre Lender lo Incur any expense or lake any acilon
areundear, : A o ‘
++{8} Inspection. Lender may make or causeé to be made reasonable entries upon and inapections of the Properly.
"1(10) Books and Reocords. Morigagor shall keep and ‘mainialn at all times at'Morgagor's address as providaed in the Note, or such
other, place es'lender may approve in ‘writing, somplete and accurate books ol accounls and records, In accordance with genarally
acceplad accounting principtes, cansistantly applied; adequate to reflect correctly the rasulls of the operation of 1he Properly and coples
ofall'written contracts ourigets, change orders, leases and other Instruments which affect the Properly, Such books, records, contracts,
budgets, change ordurs, !~ ases and other’ Insirumente shall be subject 1o'examination and Inspection at any reasonable time by Lendaer.
‘Within seven days of Lenr’s’s requeat, Morigagor shall furnish'ioc Lender a balance sheel, a stalement ol income and expenses of the
‘'Property and a stalemen’ of sizanges In {inanciai position, 'each In reasonable detail and certified by Morigagor and, U Lender shall require,
by an indepandént certified piollc accountant”Mortgagor shall fiirnish, together with the loregoing financial statements and at any other
Alme upon'Lender's request, u rzni achedule for the Property, certifiad by Morigagor or Mortigagor's beneficlary, showing the name of each
lenant, andforaachtenant, tk.a e~ 62a occuplad, the lease axplration date, the reni payabls and the rent paid. In additicn 1o the foregoing, at
‘Lender's réquent, Mortgagor shal! fur 1lsh such financiai stalements and olbar documenis'or records within 120 days loflowing the close of
aach calendar year. All financlal atriemenis and other documenls or records pursuani o thls paragraph 10 shall be provided at

‘Mortdagors sole expense, . o L o
" {¥1) Condemnsatlon. Morigagorg!.al! promptly notify Lender of any actlon orproceeding relating to any condemnation or other taking,

“whether diract or indlrect or whethérb, ‘eminant domain or otherwise, of tha Properly, or part theraof, and Morigagor shall appear In
and prosecute any such actlon or proceedinr, unless otherwisa directed by Lander in wrlling. Mortgagor authorizes Lender. ot Lender's
option, as attorney-In-fact {or Mortgapor, to'c ¥m.n"s.ce, appear In and prosacule, in Lenders or Morigagor's name, any action or proceed-
Ing-relating to any such condemnation or other«aking of the Property; and to setfle or compromise any claim in connection wiith such
condemnation or other taking. The proceeds ol any rws d, payment or claim for damages, direct or consequential, in connection with any
such condamnation or othertaking, ol the Property, Jr pa.1 thereof, orforconveyances in lieu of condemnation, are hereby assignedioand
shall be pald to Lender subject, If Ihis Instrument 12.9r < leaseahold, to the righls of the lessor under the ground lease.

.. Monigager authorizes Lender to apply such awarc s rayments, proceads or. damages, affer the deduction of Lenders expenses
‘Incurred In the colléction of such amounts, at Lenders opurn, 'o rasjoralion or repalr of the Property or o payment of Ihe sums secured by
this Instrument, whather or nat then dus, in lhe' order of applive’son et forth In paragraph 3 hareof, with the balance, If any, fo Morigagor.
Unless Mortgagor and Lender otherwlse agrea In wiillng, an; pplication of preceeds to principal shall not extend ot posipone 1he due
date of tha monthly instalimentsreferrad 1o In paragraphs 1 antl 2 he-~of or change the amount of such instalimenls. Mortgagor agrees lo
executa such further evidence of assignmant of any nwards, proce ads, fjamages or claims arising in connection with such condemnation
ortaking as Lender may require. . Tt oo U . :

- {12) Llen Not Relaased. From time to time, Lender may, at Lenvar 3 optlon, without giving notice Lo or oblaining the consent af
Mortgagor, Mortgagor's successors or asslgns or of any junior tlenholdorwr jusrantors, without llabliily on Lender' s pait and notwiihsland-
Ing Morigagor's breach of any covenant or agreemant of Morigagorin ihia ins’rument, exiend the lime lor payment of said Indebtednees or
.any part thereol, reduce the payments thereon, release ahy other personc s~ condarlly or otherwise liable on any of said indebledness,
accept a renewal note or notes therefor, modity the terms'and time of payment of sé/dindebtedness, release from the lien of this Instrument
‘any part ol the Property, take or release other or additinfal seciiity, racdnvey ey sart of the Property, consent 1o any map or plan of the
Property, congent to the granting of any easement, Join In‘any exienslon or subord nZdon agreement, and agree in wriling with Mortgagor
o madity tha rate of Inleres! or period of amortization of the Nota.or change the amoun® 2! the monthly installments payable thereunder.
'Any actions taken by Lender pursuant to thie lermsd of this paragraph 12 shalf not a.fect the obligaiions of Morigagor or Morigagors
‘suctassors or assigns 1o pay the sume secured by this Instrument dnd 1o observe the cavensinis of Morigagor contained herain, shail nol
‘affect the guaranty of any person, corporatlon, partnership or'other entlly for payment of t*.e ndebtedness secured hereby, and shall nol
‘attect the'llen or priority of lien hereof on the Properiy. Mortgagor shall pay Lender a reascnoble service charge, togethar with such title
Insurance:-premiums and attorneys' feas a8 may be incurred, at Lender's ‘option, for any sucii gziion If taken al Morigagor's requesl

(13) Forbsarance by Lender Nota Waiver. No welver by Lendar.of any right under this Instrin=nt shall be elfectlve unless in writing.
Walvar by Lénder of any right granted to Lender under this instrumenl or of any provieion of 1t Is Instrument as to any transaction or
occurrence shall net be deemed a waiver as to any future transaction or occurrence, By accepting payment of any sum Secured hereby
after Its due dale or by making any payment or performing any act on.behalf of Morigagor that Moi‘o agor was obligated hereunder bul
falled 1o make or perform, or by adding’'any payment so'made by Lender to'the indabledness secured hesaby. Lender does nof walve its

L

right forequire prompt payment when diie of all sums so secured or 1o require promp! performance of all ¢ lher icis required hereundar, or fJi.'

to declare o defaull for fallure 8o to pay. e e
(14) Estoppel Certiticate. Morigagor ahall within ten days of a wrilten'reques! from Lender furnish Lencar it a wrilten statement, <

”~

4

duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or uthizr defanse which axists(y

against such sums and the obligations of this InstrumenL ‘ Lo ;

{18} Unltorm Commercial Code Seourity Agreemant. This Instrument is Intended 1o be a security aprecm-iil pursuani to they-
Uniform Commerclal Code for any of the itams specliled above as part of the Propery which, under applicable law, moy be subject to.a’-
securily Interast pursuant to the Uniform Commercial Cods,’ and Morlgagor hereby grants Lender a security intaresi in said itams
Morigagor agraas that Lender may file this Instrument, or a réproduction thereol, In the appropriate records or Index for Uniform Commer-
clal Code filings as a financing statement for any of the items spacilled above as part of the Property. Any raproduction of 1his Instrumani or
of any other security agresment or financing statement shall be suificien! as a financing statement. In addition, Morlgagor agrees 10
axecule and daliver to Lender, upon Lender s request any financing statements, as waell as exiensions, renawals and amendments theraol,
and repreductions of this Instrumeant In such form s Lender may requira to perfect a sacurily interest with respect 10 said ilema Morigagor
shall pay all cosls of filing such tinancing stataments end any extensions, renewals, amendmenis and relaases tharec!, and shall pay all
‘reasonable cosis and axpanses of any record'searches for financing statements Lender may reasonably require. Wilthout the prior wriften
cohsent of Lender, Morigagorshall net craate'or sisffer io ba crealed pursuant to the Unlform Commercial Code any other security interest
In'said ftems, including replacements and additions thereto. Upon Mortgagors bieach of any covenant o1 egreement of Mortgagor con
tained in this tnstrument, Including the covenants 1o pay when due all sums sacured by this tnsirument, Lender shall have lhe iemediesof a
socured parly under the Unllarm Commarcial Code and, at Lenders option, may Invoke tho remodies provided in paragraph 21 of this
Inatrumont as to such Hama. in axoercising any of sald ramedies, Lender may proceed agalnst ihe llems of real property and any loma of
personol propery specified above as part of the Proparly separately or (ogethar and In any otder whatsoover, withou! in any way aflecting
Iha availabllity of Londers remedlos under the Unllorm Commescial Code or of the romedias provided in paragraph 21 of this Instrument.
© - {18) Lease of the Property. As used Inthia paragraph 18, tha'word “lease" shall mean“sublease” if this [nstrument is on a legsehold.
Morgagor shalt comply with and observe Mortgagor's obligations as Jandlord under all Jeasaes of the Property or any parl ihereol.
Morigagor, al Lendess request, shall furnish Lender with executed copies of all leases now exisiing or hercatier made of all or any part of
the Proporty, and all leases now or hareaiter entered Into will be in form and substance subject 1o the approval of Lender. Unleys otherwlso
waelved by Lendaer, all leases of the Propenly shall speclfically provide 1hat such lsases: (a) are subordinate o this Instrument; {b) thal the
tonan! sttorne to Londer, such nitornment {o be eflective upon Lendor's acquleition of title to tha Propery, (c) Lhal the fenan! agiees Lo
axecule such hirthar evidences of atiornment as Lander may from time to time requosi; (d) that the attornment of the tenant shail not be
terminalod by loreciosure; and (e) that Londer may, at Lender's oplion, accep! or raject such altornments. Morigagor shall not, without
Landess welttan consont, execulie, modity, surrenderorierminate, either orally or in writing, any lcaso now existing or hereatier made of afl
or any part of tho Property providing for a term ol thraa years or more, parmit an asslgnmont or sublense of such a lease without Lendor's
writton consant, or roguest or consent 1o lhe subordination of any laase of all or any part of the Property to any lien subordinaie to this
1nstrument If Mortgagor becomes aware that any lenant proposes 1o do, or is doing, any act or thing which may glve tise to any right of sat:
off against renl, Mortgagor shall:{]) take such sleps as shall be roasonably calculatled to prevent the accrual of any righi to a set-ofl againsi
‘rant; {i) notlly Lender tharao! and of the'amount of sakd sot-offe; and(li) within ten days after such accrual reimburse the lenant who ghall
have acquirod such right 1o sat-olf or take such other steps as shall effaciively discharge such set-off and ns shall ansuie that rents
thoraalier duo shall continua 10 be payable wilthout set-off or deduction
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(a) When the indabiednaas 5ere|b\y| aecu:rQJa:hall bcc-.-me;uel whe!keLFvaocr:.ora;on oIr-othise, the Lender shall have the right 1o

foreclose the lien harecl. In any sull to forecloss the tien hereol, there ghall be allowud and included as additional incebtedness inthe
arder of foreciosure or aale all expendlturas and sxpensss which may be pald or incuired by or on behaslf of Lender for reasonable
‘atiorneys’ fees, appraisers' fees outlays for documentary 8nd expert avidences, stenographers chargas, publication cost and costa of
procuring all abstracis of {itte or commitmants for title Insurance. Such fees, charges and cosis may be estimated as lo ilems o be
expanded after antry ol the order of foreciosure or sale as Lendar may deem reasonably necessary eithar to prosecute such sult or to
evidenca to bidders al any sale which may be had pursuant io such decree the trve condition of the title to or the value of such property. All
expenditures and expensas of the nature mantioned in this paragraph shall become so much additional Indebledness securad heraby ang
shall be Immaodl|ately due and payabla with Interast therean at the rale specifled In the Note secured hereby. Such expanditures and
expenses shall include expendilures made-In connection with: () any procaeding 10 which Lender shall be a party, eithof.as plaintit,
claimant or defendant, by reason of this Morigege or any Indebledness hereby secured; (b) preparation for the commencement of any sult
‘for foreclosure hereot atter accrual of such right 1o foreciose whether or not actually commanced; (c) preparations for the delgnse of any
threatened sult or proceading which might affect the property or the security hereof, whather or not actually commenced, (d) apyeffortsfor
.collection of any past dua Indebtedness secured hereby. The procseds of any foreclosure sale of the Property shall be disttibuted and
.. applied in the tollowing order of priority: first on account of ali costs and expenses incideni to the foreclosure proceedings, lncluding all
. . such ltems as are mentloned in this paragraph; second, all other Hems which under tha terms hereof constitute indeblednessfecured by
- this Mortgage; third, any surplus to Mortgagor, its successors or assigns, as their rights may appear. o~
- {by Upon or al any {ime after the titing of a complaint to forecioso this Mortgage the court in which such complaint is filed may appoint
Lendeor as morigages In possassion or mey appoint a recelver >f the Property. Such appolintment may be made either betore orafter sate,
without nolice, without regard to the solvency or insolvency at the time of application of the person ar parsons, if any, lieble or the payment
of the indebtedness secured hereby and withoul regard to the then valua of the Properly or whether tha same shall be then occupied as a
- homestead or not Such recelvaror mortgagee In possession shall have powerto coliect the rents, issues and profits of the Property during

~ the pendency of such foreciosure sult, as well as' during any further times when Mortgagor, Its successors or assigns, except {or the,

- . intervention of such receiver, would ba entitfed to collect such rents, lasues and prolits, and all other powars which may be necessaryorare -
- usual Insuch cases for ihe prolectlon, possession conirol, management and operation of the Properly during the whole of said pariod The
~courtfrom {ime to '.na may authorize the receiver or Mortgagee in possession to apply the net income held by &ithor of tham in payment in

" - whole orin part ©71he ndebledness and other sums secured hereby, or in payment of any lax, speclal assessment or other lien which may

be or bacome superio: to the llen hereof or superior to an order farecioging this Mortgage, provided such application is made prior to
foreclosure sLalo. In Zas=. ol a udiclal sale, the Property, or so much theraof as may then be affecled by this Morigage, may be soid
in onc.parcel- o . ..

(22): Romedies CuniJliive. Each ramedy herein provided shall be exclusive of any other remedy herein or now or hateafier exisling
by lew, and may be exerc'sed concurrently, iIndependently or successively In any order whatsocaver. Every power or ramedy hareby given to
Martgagor or to Lender.or 1o/ wh zh elther of them. may.be otherwise entitied, may be exercised irom lime 1o iime and as oflan as.may be
deamedexpedlent by them, asd ether of tham may pursuant inconsistent remedias If Lender holds any addillonal security for any obliga-

" tion secured hereby; Landet mey o unice the sale thereof at Lender's option, elther before, contemporaneously with, or efter the sale is
made herounder, and on any def(ul'.of. Mortgagor,- Lander. may, &t its option, ofiset against any indebtedness owed hereunder to it hy
Mortgagor tha whole or.any part of 8~y iIndebledness owing by it to Morigagor, and the Lender is hereby authorized and empowsroed al its
optlon, without any further obligation 1o d~ and without affecting the obligallons herecf, to apply lowards the payment of any indebtedness
secured heraeby of the Mortgagor to th( Le.r2at, any'and all sums of money belonging to Morigagor which the Lender may have Inlts
possaesalon orunder its control, Including, wi'isout limiting the generality of the foragoing. any unapplied Funds held by Lender. No of!set by
Lender heraunder shall relioave Morigagor.fror waying instaliments on the obligation secured hereby as thay become due.

{23) Notice. Excapt far any natice required undcu rapplicable law to be given In another manner, a8l notices and other communications

o required or permitted undar this Instrument shall b~ In writing and shal! be personelly delivered or sent by reqgisiered or cerified mall,

return racelpt requeated, and  majled shall be di.am ad'secelved on the third buginess day after deposil in the mail in the continental
United States, postage prepald, addréssad o the paiivic recelve such nolice at the address setforih above. Nolice of change of address
shall be given by written notice In the manner set forib ir this paragraph' 23,

(24) Successors and Assigne Bound;. Joint ana - oral Liabifity; Agents; Captions. The covenants and agreaments hereln
conlained shall bind, and tha rights hereunder shall Inure {0, the respective successors and assigns of Lender and Mortgagor, subject to
the provisions of paragraph 20 hereof, All covenants and agrzen ents of Mortigagor shall be joint and several In exorcising any righis

hereunder or taking any actions provided for hereln, Lender may act through its employees, agents or indepandent contraclors as ;. -

.authorlzed by Lender, The captlons and headings of the paragiaph s of this Instrument are for convenience only and are not to be usedto

Intarpret or define the provisions.hereof, o :

. {25) Governing Law; Severabillty. The loan apcured by this Morganse Is made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgai~d *rereunder, including 1he federal laws, rules and regulations for
fedoral ssvings and joan assoclatlons. if any paragraph, clause or proviciop of this Mortgage or the note or any other noles or obligations
. secured by this Mortgage és determined by a courl of competent jurisdicticn o he vald, invalld or unentorceable, such declsion shall alfacl

‘only those paragraphs, clauses or provisions so determined and shall not afe :t the remeining paragraphs, clauses and provisions of this

Mortgage or the note or olher notes securad by this Morigage.

.. (28) Walver of Btatute of Limitations. Time is of the assence for all ol Marigar or's obligations hereunder, and 10 the axtent permitied
by law, Mortgagor walves 8}l present or fulure statuies of limitation wilh respect t » any <abt, demand or obligation sacured hergunder in
any actlon or proeceeding for the purpose of enforging.this Instrument or any rigiia or.remedies heraunder. .

(27} Injury to Property. All causes of action of Mortgagor, whether accrued before o ¢ Her the dale of this instrumen! {or damages or
Injuryto lhe Property orany part theraof, orin connection with the transaction financed I whZ'e or in part by the funds loaned to Morigagor
by Lender, or in connection with or aifecting the Property; or any pan thereof, including car ses of action arising In tort ar contract and
‘cauaes of action for fraud or concaalment of a material fact, are, al Lenders option, assignec 1> Londer, and the proceeds thereod shall be
pald to Lender who, atter deducling therefrom all Its expenses, including reesonable atiomeyd' fecc may apply such proceads 1o the sums
segcurod by this Insirument or to any deficlancy under this lnsirument or may.release any moniaa 80 recaived by it or any part theraof as
Lender may elect Lander may, atits optlon, appearinanid prosecite in its own name sny action or proc~ooling (o enforce any such cause of
oction gnd may make any compromisa or setttament theraof, Morigagor agrees {o gxecule any furthe nesi gnments and otherinstruments
aa from’iime to {ime may be nacessary o effecluate the foregoing provisiona and as Lender shall resusct, : ;

{28) Offsets, No indebtedness secured by this instrument shall be deemed to have been oiiset or crmy ensaled by all or part of any
claim, cause of action, counterclaim or part of any ciaim, cause of action, counterclaim or crossclaim, whetae! liquidated or unliquidnted,
which Mortgagor now or hereafier may heve or may claim to have against Lender;, and, in raspect {0 the indro13dness now or hereafter
sacurad heraby, Mortgagor waives (o tha tullast axtent permilted by law, the banellls of any applicable law, repulpiion or procedure which
substantlally provides thal where cross-demands for money have existed batween persons at any point intime whw/ i nelther demand was
barred by the applical:le staiute of limitations, and an action Is thereafler commenced by one such person, the otiier person may assert in
his answor the delense of payment In thai the two demands are compensaled go far as they equal each other, notwhhsianding thal an
independen! actlon assanling his clalm.would al the time of filing his answer bo barrad by the applicable stafute of limhations

(20) Misreprescntation or Nondisclosurs. Morigagor has made cartain wrilien represeniations and disclosures in order to
induce L.ender to make ihe loan evidenced by the Nole or notas which this Instrument secures, and In the even! that Morigagor has madao
any matarial misreprasentations or falled to disclose any material fact, Lende:, at iis optlon and wilhout prier notice, ahall heve the right to
dsclabr'e the Indebtadness socured by this Insirument, respective of the maturity date speciied in the Note o1 notes. immediately due and
payable, :

(30) Statemant of Obligation, Lendoer may collect a fes of $50.00 or sauch greater maximum amount as is aliowed by law for
:urr‘\luhlngtnny statoment of obligation or any other statement regarding the condlilion of or balance owing undar the Nale secured by this

nsirument, : ‘

(31) Walver of Marshailing. Notwilhstanding the existence ol any other secutity interasis in the Property hald by Lender or by any
othar party, Lendor shall have the right to deiermine the order in which any or ail of the Property shail be sybjocted to {he remedios
provided herain. Lender shall have the right to determine the order Ih which any or all portions of the indeblodness secured hereby are
salisliad from the procoeds realized upon the exercise of the remedies provided herein. Mortgagor, any party who consenis to this
tnstrumant and any party who now or hareatter acquiras a security interest inthe Properly and who hap actual or constructive notice horeot
hereby walvos any and all righ! to requiro the marshalling of maseis in connoclion with the exarclae of any of the remedies parmitiod by
appllcablo law or provided hereln.

(32) Walver ol Homestead. Morigagor hereby walves all right of homestead exemption in or relating to such Propeny.

{33} Adjustablo Mortgage Loan Pravisions, Tho Hote which this Morigege secures is an adjusiable mortgagn loan on which the
inlerast rato may be adjusiad from time to {ime in accordance with a monthly increase or decroase in an index all as provided in sald
Nota. From time to time 1tho monthiy inatatiment payments due undar said Nole mey nol be sufticlent to pay all interas! due in which case
unpald inlerest will bo addad to principal. In no. case shal the unpald interest added to tho principal axceed ong hundred and fifty por-
cont (180%) of the original principal Indebtednosa Mortgagor agrees thal at Lenders requost it shall provide to Londer additionat \itlp
insurance 1o the full amount of the outstanding principal indebtedness due horeunder if the principal indabledness has incieased by
renson of negalive amoriization as provided in tho Nole.
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