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MORTGAGE | $76.00

THIS MORTGAGE ("Securtly Instrument™)is givenon’ SEPTEMBER 01
"The mo7igegor is JOHN F, MC CAFFREY AND CARROLL MC CAFFREY, HUBBAND & WIFE

Bo"ower . This Secr.rity Instrument is given to CONTINENTAL ILLINODIS NATIONAL BANK & TRUSBT
PANY OF GHIGASO

hiéh is organized and exist’ngunder the lawsof THE UNITED STATES OF AMERICA » and whose address is
231 SOUTH LASALLE 2TRCZST CHICAGO, ILLINOIS BLESY

. (**Lender'™),
NINE HUNDRED FIFTY FIVE THOUBAHND &

Dollars(U.€°S 955,000,.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seeurity Instrument (¢ Nolc“). which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ~ 0CTOBER 17, 20 This Security [nstrument
secures to Lender: (n) the repayment of the debi< .u‘-nccd by the Note, with interest, nnd ali rencwals, extensions and
modifications; (b) the payment of all other sums, withpierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow :r'a covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; giant and convey to Lender the following described property

located in coox Coumty, Ninois:

LOT 1 IN WILLIAM C. O'DONNELL'E RESUBDIVISION OF 14T 4 AND THE 8DUTH
73,58 FEET OF LOT 1 IN WHITE OAK SUBDIVISION, A BUFDIVIBION IN THE
MORTH WEST 1/4 OF THE SQUTH EASBT 1/4 OF BECTION 2Oy, TO.nlIHIP 48 NORTH,
RANOE 19 EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOL COUNTY, ‘
ILLINDOIS.

TAX ID# D5-20-40D~-084-3000

338 WHITE DAK LANE . “WIHNETKA
[Streat} {City]

wanich has the address of

Minois anaas (*'Properly Address");
{2 Coda)

ToGETHER WITH el the improvements now or hereafter erected on the property, and nll casemenls, rights,
uppurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock und nll -fixtures now or
herealter u part of the property. All replncements nnd additions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the  Property.™

BORROWIER COVENANTS thal Borrower is Jawflully scised of the estnle hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is uneucumbcrcd,' except for encumbrances of record,
Borrower warrants and will defend generally the mlc to the Property against all claims and demands, subject to any
cncumbrances of record.

THS SECURITY INSTRUMENT eombines uniform covenants for nitiona) use snd non-uniform covenants with
limited variutions by jurisdiction to canstitute s uniform security instrument covering reul property.

ILLINDIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83 -
OB .eaw) VMP MORTQAQGE FORMS « (313) 702.4700 + {800} 821.7201 :
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1, i'uymcnt of Principal and Interest; Prepayment and Late Charges,  Borrower shull promptly puy when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable lnw or to n writien waiver by Lender, Borrower shull pny
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, s sum (*Funds”) equal 1o
ane-twelfth of: (0) yearly tuxes nnd assessments which may nllain priority over this Security [ustrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
mortguge insurance premiums, if any, These Hems are enlled "escrow items.” Lender may estimale the Funds due on the
basis of current data and rensenable estimales of fulure escrow items.

Fhe Funds shall be held in na institution the deposits or accounts of which are insured or gusranteed by n federul or
state ageney (including Lender if Lender is such up institution), Lender shall appty the Funds (o pay the escrow items.
l.ender may not charge for holding und applying the Funds, snalyzing the account or verilying the escrow items, uniess
Lender puys Borrower interest on the Funds and upplicable law permits Lender 10 make such u charge. Borrower nnd
Lender mny agree in wrizing thut interest shall be prid on the Funds. Unless an sgreement is made or applicable Inw
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual uccounting of the Funds siowing credits und debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Securily Instrument,

I the nmount of the Funds held by Lender, together with the future monthly payments of Fuads payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shnll be,
ut Borrower's option, either prompily repaid to Borrower or crediled (0 Borrower on monthly payients of Funds, 1T the
amount of the Brinas held by Lender is not sufficient to pay the escrow items when due, Borrower shai) pay to Lender any
wmount necessaty v make up the deficiency in one or more payments as required by Lender.

Upon paym<ntin lull of all sums secured by this Sccunly Instrument, Lender shall promptly refund to Borrower
nny Funds held by Linder. [Puncler preugraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later
than immediately prior 2G vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as n credit aga’inethe sums secured by this Security Instrument,

3. Applicution of Faymants, Unless applicable law provides otherwise, ull payments received by Lender under
parugrophs 1 und 2 shull be appliel: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynbletunier paragraph 2; fourth, 10 interest due; and last, 10 principal due. .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovor this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations it-{n7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish 10 Lender ali notices of amounts
to be pald under this paragraph. I Borrower mnses these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Berrower shall promptly discharge nny iier; wrhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payinent of the obligation securad by the lien in a manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of thz ‘ich in, legat proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or Torleiture of any poart.=f the Propcrty. or (¢) secures from the holder of the lien an
ugreement satisfactory to Lender subordinnting the lien to Lhis Uecurity Instrument, If Lender determines that any part of
the Property is subject to a licn which mny altain priarity-~vesthis Security Instrument, Lender may give Borrower @
notice identifying the lien, Borrower shall satisfy the lien or taite ~ns or more of the aclions set forth above within 10 days
of the giving of notice. . .

5. Huozard Insurunce. Borrower shall keep the improvemeris now existing or herenfter erected on the Properly
insured ngninst loss by fire, hazards included within the lerm “extended ¢rverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-subject.to Lender’s approval which shall not be
unrcmonubly withheld.

Al insurance policies and renewnfs shall be acceptable to Lender ana cka'l include a standard moriguge clause.
Lender shall have the right to hold the policies and renewals. I Lender requires,/gcrvower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. in the event of loss, Borrower sheli give prompt notice o the insurance
carrierand Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender und Borrower otherwise ugree in writing, insurance procecds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's sccurity is not lessened. If the
restoration or repair is noi economienlly feasible or Lender's security would be lessened, the instinnee proceeds shal) be
upplied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ih¢ inserance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsio repair or restore
the Property or to pay surms secured by this Security Instrument, whether or net then due, The 30-dpy jeriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not exténd or
postpone the due dute of the monthly puyments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragriph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damuge 1o the Property prior to the ucquisilion shall pass to Lender 1o the extent of the sums sccured by this Securily
Instrument immediately prior 10 the nequisition, -

6, Preservation and Maintenance of Property; Lenseholda. Borrower shall not destroy, damnge or substantintly
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrument is on n lessehold,
Borrower shall comply with the provisions of the lense, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees 1o the merger in writing,

7. Protectlon of Lender's Rights in the Property; Moriguge Insurance, [l Borrower faits (o perform the
covenants and agreements contuined in this Security Instrument, or there is a legal proceeding that may significantly affeet
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whutever is necessary to proteet the value of the Property and Lender's rights
in the Property, Lender's netions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying rensonnble uttorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this puragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ugree te other terms of payment, these amounts shall bear interest from

the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pnyment.
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UNGRERICAMELARY,

THIS ADJUSTARBLE RATE RH)! R is m.ulc this duy of  Septembor .19 88 andis
incorporited into nnd shinl be deemed to amend and bll]!pltmbnl the Mortgage. Deed of 'Trust or Security Deed (the “Seeurity
lnstrurment ) af the same date given by the uadersigned (the "Borrower™) to secure Borrower's Adjustuble Rute Note (the
"NoteM o Continental TIliinois National Bank & Trust Company of Chicago . .

(1he “Lender™ of the sume date and covering the property described in
the Sceurity Instrument and located 0t 339 White Oak Lane, Winnetka, Illinois 6G093

[ Property Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S .
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

Additionanl Covenants, [n wddition 10 the covenants nnd agreements made in the Security [nstrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides for un initial interest rute oft 10, 37 504, The Note provides lor changes in the interest rnte and the monthly
payments, us follews:

4. INTEREST RACE AND MONTHLY PAYMENT CHANGES

(A} Chanpe Datrs

The interest rute | will oz may change on the first day of  October w19 93 and on that duy
every 60 th month thereadeesd Exch date on which my interest rate could chunge is called a “Change Date,”

(B) The Index

Bueginning with the first Chunge at:, my interest rate will be based on an Index. The "Index"is the weekly averuge yietd
on United States Treasary securities adiuscd to o constant mnturity of §  years, &8 made available by the Federnl Reserve
Board, The most recent Index lgure nviilablows of the date 45 days befare ench Change Date is colled the “Current Index.”

1€ the Index is no longer nvailuble, the Note holder will choose u new index which is bused upon compurable information.
The Note Holder will give me notice of this engice

{C) Calewtation of Changes
Before cuch Change Date, the Note Holder will cicutute my new interest rate by adding Two and A Half
percentage points (2. 50 veX to the Current Index. The Note Holder will then round the

result of this addition to the nearest ane-cighth of one pereantage point (0.125%). Subject 1o the limits stated in Section 4(1D)
below, this raunded amount will be my pew interest rale uptilthe nexe Change Dale,

The Note Halder will then determine the amount of the mogihly payment thiat would be sufficient to repay the unpaid
principal that Lam expected to owe ad the Change Dutein full on the maturity date it my new interest rate in substantislly equal
payments, The result of this enlculation will be the new amount of my” pwnthly payment.

(D) Limits on interest Rate Changes

The interest rute 1 am required to pay at the lirst Change Date will not te grenrer thun 13.375 Op or less than
7.375 Sp. Therealier, my interest rate will never be increused or decrzased on any single Change Date by more
than 3 pereentage points ( 3,00 %) {rom the rate of interest | have been paying for the preceding 60 months. My
interest rute will never be greater thun 15,000 %o,

(E) Effective Date of Changes

My new interest ride will became effective on ench Change Date, 1 wilk puy the amonn: of my new monthly payment
beginning on the lirst monthly payment date after the Change Date until the amount of my montiiynayment chunges again,

() Notice of Chunges

The Note Holder will deliver or muil to me a notice of nny changes in my interest rate and the‘aount af my monthly
payment before the effective date of any change. The notice will include information reguired by law ooz given me and also
the title and telephone number of o person who will apswer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instriment is aenersded to read as follows:

Transler of the Property or n Beneflcinl Interest in Borrawer. ITall or uny part of the Property or nny interestinit is sold er
transferred (or if a beneficial interest in Borrower issold ar trunslerred snd Borrower is not a naturad person) without Leader’s
prior written consent, Lender may, st its eption, require immedinte payment in full of all sums secured by this Security
Instrament. However, this option shall not beexercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument, Lender ulso shall not exercisc this option if: (1) Borrower causes to be subinitted to Lender information
reguired by Lender to evalunte the intended transferee as il o new lonn were being made to the transferee; nnd {b) Lender
reasonably determines that Lender's seeurity will not be impaired by the lonn assumption und that the risk of n breach of nny
covenant or agreement in this Security Instrument is ncceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption, Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument, Borrower
will continue to be abligated under the Note and this Security Instrument unless Lender relcases Borrower in writing,

If Lender excreises the aption to require immediate payment in full, Lender shall give Borrower notice of ucecleration. The
notice shall provide u period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demund on Rorrower.

BY SIGNING BELOW, BorroWer accepts and agrees to the terms and convenants contained in this Adjustable Rate
Rider. s o :

Carroll McCaffrey




