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(T Ema. - N o
THIS MORTGAGE ("Sccurity Instrument") is givenon =, SEPTEMBER Ol .
19 88 The morgogoris FRANCISCO g?:‘ TORRES AND ERIN. M. TORRES, HUSBAND. AND WIFE .. .

332428-0 "

(" Borrower™). This Sacy rity Instrument js given to  NORDIC FINANCIAL.SERVICES - .« .

which is orgnnized and exist’ng under the lnﬁsof THE STATE ‘01"7 ILLIN.'O.I-S ‘ RN L .nnd‘who.u addrmli's-:‘
715 E. GOLF ROAD, SAHAYMBURG, ILLINOIS 60173 S

] o ; - a ("“Lendér").:

Borrower owes Lender the princinzisum of ONE HUNDRED THIRTY-SIX THOUSAND AND 00/100 m—-

, Dollars (U.£:5136,000.00 . ). This debt is evidenced by Borrawer's note
* dated the same date as this Security Instrumoent (**‘Note™), which provides for monthly payments, with the full dedt, it not
paid earlier, due und payable on SEP1zMerR 01, ZOlg -, ». This Sccurity Ipstrument
secures to Lender: {u) the repayment of the debt¢idenced by the Note, with interest, and-ull-rencwals.‘ﬁ;cnsions and
modifications; {b) the payment of all other sums, wilk/irierest; advanced under paragraph 7.ta protect the sécurity. of this
Security Instrument; and {c) the performance of Borrcwer's covenants and agreements under this Security lnﬂ;umcntnnd .
the Nate. For this purpose, Borrower does hereby mortgagr, grant and convey to Lender the following desenled property -

focated in CLOK o Collfty, Illinois:

LOT 4 IN WALNUT HILLS UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE NORTH WEST .
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE Y FAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORED AUGUST 26, 1287 AS DOCUMENT 87471975 IN .

COOK COUNTY, ILLINOIS. o </ R

06~27-102-001

RECORD AND RETURN TO: CENTRUST MORTGAGE' CORPORATION
350 S.W. 12TH AVENUE = ‘
DEERFIELD BEACH, FLORIDA 33442

THIS INSTRUMENT PREPARED BY: K. KOSHMAN ﬁ'

" “
}

ROX a33—TH

which has the nddress of 756 'CRABTREE LANE

[Street}

I : n‘(}nmqg,;_,

Hinois 60103 (“Property Address™);
{(2ip Code) . . )

ToGETHER WITH all the improvements now ar hercafier erected on the property, and all casements, rights, .
appurtenances, renls, royalties, minernl, oil and gas righis and profits, water rights and stock wnd all fixtures now or
hegealter a part of the property. All replucements and additions shall ulso be covered by this Security instrument. Aljof the
farggoing is referred 10 in this Security Instrument as the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o’
morigage, grant and convey 1he Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ‘against ali clnims and demands, subject ta any
-:n-.‘umbrunccsnfrccnrd. : : ' : ot o B

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
M.Tb LRRIN ) cada LI LIRRTA AL FAIMIEE 5 (AR NRAY B o :nM--‘n TERY Am'"d.d 5‘57 o
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the prineipal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymerits are due under the Note, until the Note is paid in full. a sum ("Funds™) equal 1o
one-twelfth of: (1) yearly. tayes. nnd.assessments which_ may anain priority over this Security lnstrument; (b) yearly
leaschold payments or ground ‘rénts on the' Property, if any; (¢) y&rly hazard insurance premiums: and (d} ycarly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis al curreni datn and reasonable estimates of future escrow items.

" The Funds shall be held in° an institution the deposiis or accoums of which are Insured or guaranteed by a federal
or stalc agency (including Lender If Lender Is such an institution). Lender shatl apply the Funds 10 pay the cscrow items.
Lender:-may not charge for. holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appllcable law permits Lender to make such a charge. A charge assessed
".. by Lender in connection with Borrower’s cntering into this Security Instrument to pay the cost of an mdcpend:nl 1ax
’ rcponina service shall not be a charge for purposes of the Fg pgg‘ . Borrowes and Lender may agree in writing'

tharinterest shall be paid on the Funds, Unius an agreement Is /na “appll ﬂ";blc law rcqu:rcs interest 1o be paid, Lender
shail not be required to pay Borrowcr any Intérest or carnings on'the Fiinds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additiona) security for the sums secured by this Secority Instrument.

I the amount of the Funds held by Lender, togezher with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount, required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promplly r:pa:d to Borrower ‘or credlled to Borrower on'monthly payments of Funds. If the
amount of the Frids hield by Lender is not sufficient 1o pay the'escrow items when due, Borrower shall pay to Lender any
amouni necessary 10 . 'ke up the deficiency in one or more payments as required by Lender.

Upon paymeit 2o full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Len~¢, ITunder paragraph 19'the Propcﬂy is sold or scquired by Lendcr, Lender shall apply, no later
than immediately prior t0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit agains ih: sums secured by this Security Instrument.

3. Application of Paym-air. Unless applicable law. provides otherwise, all payments reccwcd by Lender uinder
parngrnphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymenl charges due under the
Note;' thmi 10 amounis payable unie; pmsruph 22; fourth, to interest due; and last, to principal due.

; Liens. - Borrower #f5iall -pay all taxes, assessments, charges, fines and impositions attributable to the
Propeﬂy which may attain prronly over i’ds Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in thz'manner provided in parlgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payinent. Borrower shall prompily fumnish to Lender all notices of amounts
" 10°be paid under this paragraph; If Borrower makes lhesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall. promptly discharge any liew v. m':h has priority over this Sccurity Instrument unless Borrower: (a) .

- agrees in'writing to the payment of the obligation secu=i* oy the lien in a manner acceptable to Lender; (b) contests in good-
falth the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any. part of vhe Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to L\is Security Instrument. If Lender determines that any pari of
the Propeny is subject to a lien which may attain priority ave¢ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowcr shull slnsfy the lien or take ups or more of the actions se1 forth above within 10 days
oflhc giving of notice.

-8, 'Hazard Insurance. - Borrower shall kecp the'i improvemetis rio c:usung or hereafier erected on the Propenty
msurod against loss by fire, hazards included within the term “extended cuve mge® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /.G for the periods that Lender requires. The
insurance carrier providing the i msumnce shall be chosen by Borrower subjec’ 1c, Lender's approval which shall not be -
unreasonably withheld,

-+ . All insurance policies and rencwals shall be acceptable to Lender and snrli include a standard morigage clause.
Lender shall have the right to hold the polima and renewals. If Lender requires, Borruwer shall promplly give to Lender
all receipu of paid premivms and rencwal notices. In the event of loss, Borrower shali sv2 prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration of repair-is economically feasible and Lender's ze:urity is not lessened. IT the

ration or repair is not economically. feasible or Lendet’s secutity wauld be lessened, the inraraice proceeds shall be

igd 1o the sums secured by this Security Instrument, whether or not then due, with any excess £7:d to Borrower, Ir

-, er abandons the Property, or does not answer within 30 days a notice from Lender that the Jnsironce carrier has

-gffkred to scitle o claim, then Lender may collect the insurance procesds. Lender may use the proceeds 14 repair or restore

mé?mpeny or to pay sums secured by this Security lnstru:pau. whethcr or not then due. The 30-day (period will begin
: the notice is given.

" ¢ Unless Lender and Borrower otherwise agree in writing, any applscauon of proceeds to principal shali aot extend or
[ ¢ the due date of the monthiy psyments referred to in paragraphs 1 and 2 or change the amount of the payments. If

) ¢ paragraph 19 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
min damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

- &, Preservation and Muluntenance of Property; Leascholds. . Borrower shall not desiroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit. waste. If this Security Instrument is on a leaschold,’
Borrower shali comply with the provisions of the lease, and if Borrowcr acqulm fee title 10 the Property, the leaschold nnd
fee title shall not merge unless Lender agrees 1o the merger in writing. -

7. Protection of Lender's nghu in the Property; Mortm Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding tha may significantly affect
Lender's rights in the Property (such as's proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatéver is necessary to protect the value of the Property and l.ender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appetmng in court, paying reasonable atiorneys' fees and entering on the Property to make rcpnm Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrou er sccurcd by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable, with intersst, upon notice from Lender 10 Borrower

requesting payment.
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If Lender required mortgage insurance.us o c.ondumn of. mnkmg the loun swured by lhl'i Su.umy lnslrumcnl.
Borrower shall pay the premiums required to.maintain the insurance in effect untilisuch time.us.the: requirement for.the
msurance terminates in accordance with Borrower's and Lender’s writien ngreenment.or nppluubic law. . .

B. Inspection. Lender or iis ngent may make reusonnble entries upon und inspections of the I’rupcrly Lundc.r
shall give Borrower notice ot the time of or prmr to an inspection specilying reasonuble cause for Lhe inspection. o . :

9, Condemnation, The proceeds ol any award or ¢laim for damages, direct or consequential; in connection wnlh
any condemnation or other taking of any part of the Property, or Tor ¢conveyance in lieu of wndcmnauon. ure hereby
assigned and shall be puid to Lender.

In the event of a ol wking of the Property, the proveeds shati be applied to llu.' sums secured by lhlh Security
Instrument, whether or not then due, with uny excess poid 1o Borrawer. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the tnking, divided by (b) the fir market value of the Property immediately before the taking. Any balance shull be
paid ta Borrawer,

If the Property is abandoned by Horrower, or if, ufter notice by Lender to Borrower that the condcmnor oﬂ‘crs to
muake an award orseitle o claim for daminges, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is‘auitiorized Lo collect and apply the proceeds, at its option, cither o rcstorauon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendenansd Borrower otherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due date Gt “ae monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments..

10, Borrower [Nov'Pleased; Forbearunce By Lender Not 8 Walver,  Eatension of the time for payment or
modification of amortizaticn Gf-the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not pe-tte 1o release the liability of the original Borrower or Borrower's suceessors in interesl.
Lender shall not be required t¢ cummence proceedings agninst any successor in inlerest or refuse to extend time for
payment or otherwise modify ame, uznuon of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's'sucessors in interest, Any forbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the caerise of any right or remedy,

11. Successors and Assigns Bound; J=iat and Several Liabllity; Co-signers, The covenants and agreements of
this Security tnsteument shall bind and beneflt the successors and nsslgns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower's covennnts and agiscrichts shall be joint and several. Any Borrower who co-signs this Security
Instrument but daes not execule the Note: (n) is.cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarm.s of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (c)cgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t=.the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 1f the loan secured by this Secusitr-!nstrument is subject to a law which sets maximum loon
charges, and that law is finnlly interpreted so that the intelest or other loan chnarges collected or to be callected in
conneetion with the lonn exceed the permitted limits, then: (8)any such loan charge shall be reduced by the amoumt
necessary to reduce the charge (o the permitted limit; nnd (b) any zurasaiready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose tr miake this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. If a refund (ctuces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expitation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceable ncearding toits terms, Lender, at its option,
may require immediate payment in full of al] sums secured by this Security Instzdinent and may invoke any remedices
permitted by parazraph 19, IT Lender exercises this option, Lender shall take the stens spencified in the second paragraph of
puragraph 17, '

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. ‘The notice shall be direcled 10 the
Properly Address or any other address Borrower designutes by nolice to Lender. Any notice to Londer shall be given by
first class mnil to Lender's nddress stated herein or any other address Lender designates by notic: to Norrower. Any notice
provided for in this Security Instrument shull be deemed 1o have baen given to Borrower or Lendeswbin given as provided
in this paragraph, . o)

15, Governing Law; Severability,  This Security Instrument shnll be governed by federnl lawasi! the law of the D
jurisdiction in which the Property is located. In the event 1hat any provision or clavse of this Security nsimumenl or the:
Note conflicts with applicable law, such canfiict shall not affect other provisions of this Security Instruni(ni or'the Note’ ‘g
which can be given effect without the conflicting provlslon. To this cnd the provmons of this Security Instrument and the
Note are declared (o be severable, m

16, Borrower'’s Copy. Borrower shall bc gwr.n one mnf’ormcd copy of'thc Nate und of this Security Instrument. (=]

17, Transler of the Property or a Heneficlal Interest in Borrower. If all,or any purt.of the Property or any A%
interest initis sold or truusfurrcd (or il ' beneficinl interest in Barrower is sold or transferred nnd Burrowcr is not u nutural Q
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument, Howev:r. this oplion 5hn|l not be exercised by Lender if exercise is prohibited by
federnl law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of aceeleration. The notice shall provide a’ period
of not Jess than 30 doys Mrom the dute the notice is delivered or mniled within which Borrower must pay ull sums sccured by
this Security Instrument. 1T Borrower fuils (o pay these sums prior to the expirstion of this perlod,:Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1T Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued a1 any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any poswer of sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
ta) pays Lender all sums which then 'would be due under this Security Instrument und the Note had no aceelerntion
occurred; (b) cures nny default of any other covennnts or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, rensonnble antorneys' fees; and (d) tukes such netion as Lender may
reasonubly require 1o ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Seeurity [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instruinent and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstute shall not apply in the case of ncceleration under parngraphs 13 or 17,
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NONUSIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

19, Acceleration; Remedies. l.ender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless -upplicable law provides otherwise); The notice shall specify: (a) the default; (b 1he action reguired to cure the
defanle; () a dute, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured:
und {d1 that failure to cure the default on or before the date specified in the notice may result in accclerution af the sums
securcd by this Security: lnstrumenc. forcclosure: by judicinl procceding and sale of the Property. The notice shall further
inform Borrower of the: rinht to reinstite after acceleriation and the right to assert in the forectosure proceeding the non.
ex|sience of a defavit-of any otticr defense of Borrawer to acecieration and foreclosure, If the default is not cured on or
before the date specified in'the notice, Lender ut its option may regoire imecdiste puyment in full of nll sums seciercd by
this Security Instrument without: further demand and may foréclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to coliect nll expenses incurred in pursuing the remedics provided in this puragraph 19, including,
but not limited to, reasonabie nttorneys' fees and costs of title evidence.

20, Lender in Possession. Upon ncecleration under paragraph 19 or abandonment of the Propeny and at any time
prior:to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled fo enter upan, 1ake possession'of and’ manage the Property and to collect the rents of
the PFopeny including those past due. Any resits collected by Lender or the receiver shall be applud first 1o payment of the
vosts af manugement of the Property’ and- collection’ of rents, Jincluding. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable:atiorneys® fees, and then to the sums secured by this Security Instrument.

21, Relense, Upon puyment of all sums secured by this Security Insirument, Lender shall release this Security
Insuumcm withou’ charge to Borrower, Borrower shall pay any rccordanon costs.

" 22, Waivieof domestend. Borrowcr waivcs all nght of homcslcad cxcmpuon inthe Property.

23, Riders to (nis Secumy Instrument, IT onc or, more nders are execuled by Borrower and recorded together with
this Security Instrumeat,1he covenants nnd agreements of. each such rider shall be mcorpomlcd into and shall amend and
supplement. the covenun's ond agresments of thls Sccumy Inslrumcnt as if the rider(s) were a part of this Security
Instrument. [Check appiice)s -hax(es))

[® Adjustable Rate Rider 0 Condomlmum Rlder {7 24 Family Rider
] Graduated Puymcm Ildcr (Z] Planned Umt Development Rider

] Other(s) [spcc:fy]

"By SIONING BELOW, Borruwcr ac( epls and agrees to the terms and covenanis contained in this Sccurity
lnstrumcm and in any rider(s) executed by Boreav:ae and recorded with i n.
_ . ¢ EMNT

_%iamm%ﬁﬂﬂ_.—_ (Seal)
CISCo TORRES —Botrower

___g/é,{/u., }7?- ‘\.-71/5?//,9@4 (Seal)
FRIN M. TORRES Horrowet

{Seal)
-Bonowot

(Scal)

[Spae Below This Liné For Acknowiedgment] — —

H
L

STATEGF ILLINOIS, © ~ © Cook County ss

N 1° Julie Bort L , & Notary Public in and for siai” ~cunty and sfnlc.

u

i'f.‘

sd do hea’cby ccrtify that - Francisco c. Torres and Erin M. Torres, hif¢ wife.
Gy . .
‘é‘;"’;’ . , personally known to me to be thc same person(s) whose name(s)
A Y

e o ) subscribed to Ihc l‘oregoing instrumcnt. appcared bcl'orc me this' day in person, and acknowledged that t heV

signed and ﬁclivcrcd thé sald insirument a8 thelr . frce and voluntary act, for the uses and purposes therein
set.forth.
Given under my hand and official seal, this  * lst dayof .September 19 88

N!y Commission expires:

L hegee éj_‘?f’

—% ‘ - ' | / Notary Public
"DFFI('JN. SEAL” ! . A
e ot | tinois
ubllc. State ol Hii
\ M?nar:\;‘tsﬂon tx;mes BIBAS0
1 s ot et - g e
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rnte Caps)

o THIS ADJUSTABLE RATE RIDER is made this 1ST  day of SEPTEMBER L1988 . and is
incerporited into und shall be deemed to amend and supplement the Morigage, PDeed of Trust or Security Deed (the
“Seeurity Instrument™) of the sume date given by the undersigned (the *Borrawer™) 1o seeure Borrower's Adjustable
Rate Note {the “Note"} to  NORDIC FINANCIAL SERVICES, AN ILLINOIS CORPORATION

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

756 CRABTREE LANE, BARTLETT, ILLINOIS 60103
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AMND THE MAX!IMUM RATE THE BOR-
ROWER MUST fPAY.

ADDITIONAL ZOYSNANTS.  In nddition to the covenants and agreements mude in the Security Instrument, Borrower
and Lender further covennnt und ngree us follows:

A. INTEREST RATZ A'ND MONTHLY PAYMENT CHANGFS S
The Note provides for an inivial interest rote of 8, 0%, Thc Note provndcs for changes in lht. interest ru.lc and lhc
monthly payments, us follows:

4. INTEREST RATE AND M/ONTHLY PAYMENT CHANGES R

(A) Chanpe Dates

The interest rate | will pay may chinge on the first day of OCTOBRER ., 1989 Land ongrlh'nt,;_dny
every 12th month therenfter. Each date v which my interest rate could chunge is called '\ *Change Date.”

{B) The Index e
Beginning with the first Change Date, my inierast rate w;ll be bu-;cd on an !ndcx Thc “Index” is the weekly average
" yicld on United States Treasury securities adjustzd ~o/a constant maturity of 1 yeuar, as made avnilable by the Federal
Reserve Board., The maost recent Index figure availaaic as of the date 45 days before cach Change Date is called the
C"Current index.”
I the Index is no longer available, the Note Holoar will choose a new index which is based upon comparuble
information. The Note Holder will give me notice of this chrice. ‘
(C) Calculation of Changes
Before ench Change Date, the Note Holder will calculate piy rew interest rate by adding  TWO AND THREE
QUARTER percentage points ( 2,75%) to the Currin: Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point /001 25%). Subject Lo the limits stated in Section
4(D) below, this rounded amount will bc my new interest rate until the reat Change Date.

The Note Holder will then determine the amount of the monthly pavmer: that would be suflicient to repay the
unpaid principal that | am expected 1o owe ot the Change Date in fulk on the'raiurity date at-my new inlerest rule in
substantially equal payments, The result of this calculation wil} be the new wmoist.of my menthly paymen,

0 ¥)

G
"
(D) Limits on Interest Rate Changes @ ?’:f

Theinterest rute | am required to pay at the first Change Date will not be greater than 10,0 % or less lhn% ¥
6.0%, Therealter, my inlerest rate will never be increased ar decrensed on any singlr Change Date by morgA &5

than two percentange points (2.0%) from the rate of interest 1 have been paying for the preceaing vvclve months, MyGe T
interest rate will never be greater than 14,0%. Q-

{(E) Effective Date of Changes S

My new interest rate will became effective on cach Change Date. | will pay the amount of my nevmonthly payment
beginning on the first monthly payment datc after the Chnnge Date until the amount of my monthly pryment changes
a .
gmrh‘_) Notice of Changes

The Note Holder will deliver or mail to me a notice of uny changes in my interest rete and the amount of my monthly
payment before the effective date of any change. The notice will include informntion required by luw Lo be given me and
niso the title and telephone number of a person who will answer uny question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is nmended 1o read as follows:

Transler of the Property or & Beneficisl Interest in Borrower, Il all or any part of the Prupcrly or any interest in u is
sold or trinsferred (or if o beneficinl interest in Borrower is sold or {ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender maty, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw
as of the date of this Security Instrument.  Lender elso shall not excreise this option if: (n) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as il o new loan were being made
to the transferce: and (b) Lender reasonably determines that Lender's security will not be impaircd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable 10

Lender.
To the extent permitied by applicable taw, Lender may charge o reasonable fee as a condition to Lender's consent Lo

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and thut obligates the transferee to keep ull the promises and ngreements m=de in the Notennd in this Security
Instrument.  Borrower wili continue (o be obfignted under the Note und this hccuruy lmtrumem un!esa L cndcr relesses

Borrower in writing. . .

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—:;mgm I-nm-ly—annlo Mae- Fradnic Mnc Unllolm Imtrumonl Form :HH 385
D 8274 s VP MORTCAGE FORMS « (JIDINTAI100 »+ (0001621- 7201
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T dayof SEPTEMBER . 1988
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Notc to

NORDIC FINANCIAL SERVICES, AN ILLINMOIS CORPORATION

(the “Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

756 CRABTREE LANE, BARTLETT, ILLINOIS 60103
|Proparty Addross)

The Property includes, but is not limited to, u parcel of land improved with a dwelling, together with other such parcels and
certain comman areas and facilities, us describedin - DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS DATED AUGUST 7, 1987 AND RECORDED AUCUST 28, 1987 AS DOCUMENT 87474909
AND RE-RECORDED FEBRUARY 22, 1988 AS DOCUMENT 88074576,

(the " Declaration™). The Property is a port of o planned unit development known as

WALNUT HTILLS
{Nama ol P ¢ Unil Uevelop t}

(the "PUD™). The Preperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commen areas nnd facilities of the PUD (the *Owners Association') and the uses, benefits and procceds of
Borrower's interest.

PUD COVENANTS Zaaddition 1o the covenants and pgreements made in the Security Instrument, Borrower and
Lender further covenant and.apze as follows:

A. PUD Obligations, Zorrower shall perform all of Borrower's obligations under the PUD's Constiluent
Documents. The “Constituent Deeginents” are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Qwners Association; and (i) any by-laws ar other rules or regulations of the Owners
Association. Borrower shall prompliv. @, when due, all dues and assessments imposed pursuant to the Constituent
Documents. :

B. Hazard Insurance. So long as th: Ov.ners Associstion maintains, with a generally accepted insurance carrier, o
“master” or “blanket’ policy insuring the Prapreaiy which is satisfaclory to Lender and which provides insurance covernge
in the amounts, for the periods, and ugainst the nzards Lender requires, including fire and hazurds included within the term
“extended coverapge,' then:

(it Lender waives the provision in Unifei 1i-Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium installments for hazard insurance on th~ Troperty; and

(i) Borrower's abligation under Uniform Col'ennnt 5 to maintain hazard insurance coverage on the Properiy is
desmed satisfied to the ¢xtent that the required coverage is pro;taed by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in'r7quired hazard insurance coverage provided by the master
or blanket policy.

It the even! of o distribution of hazard insurance proceeds i I2u of restoration or repair following a loss to th
Property or to common areas and facilities of the PUD, sny proceeds aayable to Borrower are hereby assigned and shall
paid to Lender. Lender shall apply the proceeds 1o the sums secured &, the Security Instrument, with any excess paid oL
Borrower., (o]

C. Public Liability Ynsurance. Borrower shall tnke such actions as may oe reasonable to insure that the Owners €N -
Association maintains a public liability insurance policy acceptable in form, amourit, ind extent of coverage to Lender. (=]

D. Condemnation, The proceeds of any nward or cluim for damages, direcv-arcorsequential, payabie (o Borrower in N
connection with any condemnation or other taking of al! or any part of the Property or fceommon areas und facilities of the <
PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be pnic-to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Sceurity {nstrument s provided in Uniform Covenant 9,

~ E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consent to:

(i) theabandonment or lermination of 1he PUD, except for abundonment or lerminat’an zquired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or epuironl domain;

(ii) any amendment 10 any provision of the "Constituent Documenis' if the provision is far the express benefit
of Lender;

(i) termination of professional management and nssumption of self>management af the Owners Association;
or

(iv) any uction which would have the effect of rendering the public linbility insurance coverusge maintained by
the Owners Association unncceptable to Lender.

F. Remedies. IT Borrower does not puy PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Sccurity
Instrument, Unless Borrower and Lender ugree to other terms of puyment, these amounts shall bear interest from the date of
disbursement u1 the Note rate und shall be payable, with interest, upon notice from Lender to Borrower reguesting paymeit,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contnined in 1his PUD Rider.
e T ool T

- — - . o,
=2 pendaned Co St (Seai) 6«’4—’?\- /77 \/QJ/ZK/’/O (Seal)
FRANCISCO c}? TORRES ) Borrower ERIN N.- TORRES -Borrowor

ot g [/7 \«../cé’:?'ffﬁg (Scnl) (Scul)

-Borrowur ' ‘Borrower

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3150 12/83
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