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MORTGAGE 256390-8

THIS MORTGAGE (“Security Instrument"}is givenon AUGUST 29
19 88 The morrgagoris JAN GRUNA, MARRIED TO ILONA (Brun g

{""Borrower"). This Sceurily Instrumeni is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICON OF ILLINOIS
which is orgunized andCrisiing under the lawsof  THE UNITED STATES OF AMERICA, andwhoseaddressls
4242 NORTH HARLE!

NORRIDGE, ILLINO.S 60634 (*Lender”).
Barrower owes Lender the principr.lsumof

THIRTY SEVEN THOUSAND SIX HUNDRED AND NO/100

Dollar~(U.8. § 37,600,00 ). This debt is evidenced by Borrower's note

dated the snme dute as this Security instrumint ('Note™), wluch ravides for monthly payments, with the full debt, it not
paid enrlier, due and payable on SEP1TEMRER 1, 6’ This Security Instrument
secures 1o Lender: (a) the repayment of the delit utdcnccd by the Note, with interest, and all rencwals, extensions and
modifications; (b) the puyment of all other sums, wich ‘nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borsdver's covenants and agreemenis under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mort jage, erant and convey to Lender the following described property

located in COOCK County, lllinois:

LOT 84 AND THE EAST 8 1/3 FEET OF LOT 83 (IN'BARTLEY'S 38TH STREET

ADDITION TO CHICAGO, SAID ADDITION BEING A SUIDIVISION OF BLOCK 15 AND

LOT 1 IN THE BLOCK 14 IN J. H, REES' SUBDIVISZOY OF THE WEST 1/2 OF THE

SOUTH WEST 1/4 OF SECTION 36 AND PART OF THE SOUWH BAST 1/4 OF SECTION

35 LYING SOUTH OF ILLINOIS AND MICHIOAN CANAL IN TOW'SHIP 39 NORTH, Lo
RANGE 13 SAST OF THE THIRD PRINCIPAL MERIDIAN, IN coor couwrr, ILLINOIS. -;,

LoNa IS EXECUTING THIS h.O ff’AGE SOLELY FOR 'I‘

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIZuTS.

16-35-409-039-0000

which has the nddress of 3320 WEST 38TH PLACE CHICAGO
|Sireei) {City)

tinois 60632 ("Property Address™);
{2w Codal

TOGETHER WITH sll the improvements now or herenfier ¢rectied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights and stock and ail fixtures now or
herenfter o part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred toin this Sceurily Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrnnits and will defend generally the title to the froperty against all ¢loims and demands, subject 1o uny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationnl use and non-uniform covenants with
limitech virintions by jurisdiction 10 constitute a4 uniform security instrument covering real properey.

ILLINGIS—Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@J“"U (8801 VAP MORTGAGE FORMS ¢ (3121303.810G + 180016317291 Amended 8/87
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1. Payment of Principnl and Interest; Prepuyment und Late Charges,  Borrower shall promptly puy when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late eharges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equat to
one-twelfth of: (n) yearly tnxes and assessments which may ottain priority over this Security Instrument; (b) yenrly
leasehold puyments or ground rents on the Property, if any: () yearly hozoard insurance premiums: and (d) yearly
mortgnge insurunce premiums, if uny. These items are ¢alled V'escrow iterns.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal
ot stale agency (including Lender if Lender {s such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applylng the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument 10 pay the cost of an independent ux
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be puid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lendgr

shall not be required to pay Borrower uny Interest or earnings on the Funds. Lender shall give to Borrower, without charge, |

an nnnual accounting ol the Funds showing credits and debits to the Funds and the purpose for which cach debit to lhg
Funds was made. The Funds are pledged as additionn) security for the sums secured by this Security Instrument, e

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoum of the Fauds held by Lender is not sufficient to pay the esccow items when due, Borrower shall pay to Lender any
amount necessary tosaake up the deficiency in one or mare payments as required by Lender,

Upon paymenytnfull of alt sums secured by this Security Instrument, Lender shall promptly refund o Borrower

any Funds held by Lenzer: 'r under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than immediately prior tlie sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of -~

application as a credit againot the sums secured by tLhis Security Instrument.

3. Application of Payrents,  Unless applicable law provides otherwise, all pnymenits recelved by Lender undcr‘e
puragraphs | nnd 2 shall be appli<d: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable unter paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borrowercinll pay all taxes, assessments, charges, fines und impositions aitributable to thc
Property which may nttain priority vvee lnis Security Instrument, and leaschold payments or ground rents, il any.
Borrawer shall pay these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, 1T Borrower makas these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has pnomy over this Security Instrument unless Barrower: (a)
ugrees in writing to the payment of the obligation seceies by the lien in a munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1 en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par’ of vhe Property; or (¢) secures from the holder of the lien an
agreement snusl‘uctory to Lender subordinating the lien to tais Securuy Instrument. If Lender determines thm any part of
the Property is subject to o lien which may attain priority ov.r this Security Instrument, Lender mny give Borrower a
natice |dcnltfy|ng the lien. Barrower shall satisly the lien or take-ore or more of the actions set forth above within 10 days
of the giving of notice. 2

8, Hazard Insurance, Borrower shall keep the improvemeiits .icw existing or hereafter erected an the Property
insured against oss by fire, hazards included within the term "'extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts “id for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecs to Lender's approval .whichi shall not be
unrcnsonnbly withheld.

Alf insurance policies and rencwals shull be acceptable to Lender and snrit lnclude o standard mortgage clause.
Lender shall have the right to hold the policics and renewnls. If Lender requires, Barvoveer shall promptiy give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali 4iv2 prompt notice to the insurnnce
carrier nid Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's s=urity is not lessened, IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranse proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any extass prid to Borrower. If
Borrowcer abandons the Property, or does not answer within 30 days a notice from Lender that the fassieance carrier has
offered to setlle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds'te/renair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day (ser.od will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in wrmng. uny application of proceeds to prineipal shall zot extend or
postpone Lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Preservation and Maintenance of Property; Leaseholds, Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If thls Security lnstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower nequires fee title to the Property, the leasehok! and
fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's nghts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenunts and ugrecments contained in this Security instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such s a proceeding in bankruptey, probate, fur condemnation or to enforce laws or
rcguluuons) then Lender ma Y doand pay for whatever is necessary 1o protect the value of the Propcny nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be poyable, with interest, upon notice from Lender to Horrower
requesting paymenl,

99050Y88
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Assignment of Rents

THIS -4 FAMILY RIDER is mude this 287H day of AUGUST .19 8g .
and is incorporated into and shall be deemed (o umend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrument®’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender")
of the same dute and covering the property described jn the Sccurity Instrument and located allgF ILLINOIS

3320 WEST 38TH PLACE, CHICAGICBI, ILA%INOIS 60632

Spony Addross)
16-35-409-039-0000

1-4 FAMILY COYENANTS. In uddition to the covenants und ngreements made in the Securily Instrument, Borrower
an¢ Lender further covenant and agree as foltows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chunge in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shali comply
with all laws, ordinances, regulutions and requirements of uny governmentnl body applicable to the Property.

B. SUBOR'/INATE LIENS, Except as permiitted by federal luw, Borrower shall not wllow any lien inferior to the
Security lnstrument <o be perfected pgoinsi ihe Property without Lender's prior written permission,

C. RENT LOSS 1M3URANCE, Borrower shall maintain insurunce against rent loss in addition to the other hazards
tor which insurance is Jeqrired by Uniform Covenant 5.

D, “BORROWER'S KICJT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEALES, Upon Lender's request, Borrower shall assign to Lender ull leases of the Property
and all security deposits made in/coancction with leases of the Property. Upon the ussignment, Lender shall have the
right to modify, extend or terminute the-existing feases and to execute new leases, in Lender's sole discretion. As used in
this parugruph E, the word “lease’ chals wieun “'sublease™ if the Sccurity Instrument is on o leasehold.

F. ASSIGNMENT OF RENTS, Borrows unconditionally assigns and trunsfers to Lender ull the rents and revepues
of the Property. Borrower authorizes Lendes or Lender's agents to collect the rents and revenues und hereby directs each
tenant of the Property to pay the rents to Lenare or Lender’s agenits. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covennnl or agreemeniar e Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the ber=fi¢ Of Lender and Borrower. This assignment of rents constitutes an
absolule nssignment and not an assignment for additonal security only.

If Lender gives notice of brench to Barrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied 10 the sums secuved by the Security Instrument; (ii) Lender shall be entitled 1o
colleet und receive all of the rents of the Property; and (iii) ca’h fznnnt of the Propenty shalf pay all rents duc and unpaid
to Lender or Lender’s agent on Lender's written demand to thetepant,

Borrower has not executed uny prior assignment of' the rents upd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required (o enter upon, take control of or maiita’'n the Property before or after giving nolice of
breach to Borrower. However, Lender or a judiciully appointed receivee may <= so at any time there is u breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This nssign-
ment of rents of the Property shall terminate when the debi secured by the Sccrinty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any nole or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny ©f the remedies permitted by the
Sceurity Insirument.

BY SIGNING BELOW, Borrower accepts and ﬂ% the terms und prayisions contained in this.1-4 Family Rider.

ze 67@{ 2
2PN GRUNA/HMARRIED Borrower

)% (Sead)

(Scal)

e

-Borrower | ).

@
(Seald €

Borrowsrbh
(o)

RECORD AND RETURN TO: {Sean)&N
BOX 130 -Borroncfg

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE g

CHICAGO, ILLINOIS 60629 :
ATTN: KAY BURNS

MULTISTATE 1-4 FAMILY RIDER — Fannle Mas/Freddls Mac Unltorm ingtrument

X 57200
2 VAP MOHIGAGE FORMS + (3131203-8100 + (BOQI621-7281
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