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THIS MORTGAGE ("Secuwrily Instrument”) is given an September 2
1988 . The morgagor is {DAVID H MILLS, A BACHELOR

)
{"Borrawer"). This Secusiivanstrument is given to Citicorp Savings of iillinois, A Fedoral Savings and Loan Associalion, which
is arganized and existing un:iac 19 taws of Tha Unitad Stataes, and whose address is One South Dearborn Sireet, Chicago, llinois
B80803. ("Lender™). Borrowe: oxes Lender the principal sum olONE HUNDRED FORTY EIGHT THOUSAND FIVE
HUNDRED AND Q0/100 - Dollars(U.5.$148,500.00 }. 'This debt is avidenced
by Borrowor's note dated the sarne da'z.as this Security Instrument {"Note "}, which pravides lor manthly paymernts, with the
full debl, il not paid earlier, due and gavab's on October 1,

This Sacurily Instrument securos lo Lender: (X tharepuymont of the debl evidencad by the Note, with inleresl, and all renewals,
axlonsions and modilications; (b) the payment of Al #ihor sums, with interast, advanced under paragraph 7 10 prolect the security
ot this Security instrument; and {c) the perlormance Of Borrower’s covenanis and agresmaents undar this Securily Insirumenl and
the Nale. For this purpose, Borrower does hereby morinu o, grant and convey to Lender the lollowing described property localed
in OO0K  County, Hlinois:

UNIT NUMBER 2732+-B IN THE RACINE COUDOMINIUM, AS DELINEATED ON A SURVEY
OF I'NE FULLOWING DESCRIBED REAL ESTATL:

LOTS 5 AND 6 IN THF SUBDIVISION CF THE 8CUZ) 1/2 OF THE NORTH 1/2 OF
THE EAST 1/2 AND THE NORTH 1/2 OF THE S8OUTH /2 OF THE EAST 1/2 OF
BLOCK B OF OGDEN SHELDON AND CONPANY. SUBL1VISTON OF OUTLOT 44 OF

» Al L b U h Ml it QR 29
SUEFFIELD'S ADDITION TO CHICAGO IN THE SOUTH WiS1 1;:10 OF SECTION :
TUWNSHLP 40 NOKTH, RANGE 14 EAST OF THE THIRD PR{ADTPAL MERIDIAN, IN
LOBK COUNTY, 1LLINOLIS

a HYPADOH K I K " T AH I T CONDUHINIUM
WIITGH SURVEY I3 ATTACHED AS EXNIHIY 'A' TO DECLARATION C:r
KECORUED AS DOCUMENT 25716401 TOGETHER WITH ITS UNDIVILSD) PERCENTAGE
TNTEKREST IN THE COMMON BLEMENTS. l‘;
I.D. #14-29~306-041-1005 / -

T2050V88

AN

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND &SPIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL 3I5(ATE, THE
RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
AFOREMENTTIONED DECLARATION, ¥

THIS l"rl;ORTGAGE 1S SUBJEGCT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART OF TiJLS MORTGAGE DATED THIS
2ND DAY OF SEPTEMBER 1988, A,D.

is reterred lo in this Socurity Instrument as the “Properiy.*
BORROWER COVENANTS thal Borrower is lawlully seised of the astaie hareby conveyed and has the right 1o mortgjage, grant

and convey the Property and thal the Proporly is unencumbered, excop! for encumbrances of rocord. Borrower warrants ancl
will detond ganorally the titio to the Property against all claiins aad demands, subject to any ancumbrances of record.

THHS SECURITY INSTRUMENT combines uniloum covanants lor nalicnal used and nonsuniform covonants with limitod varias
nons by jurisdiction to constitute & unllorm securliy Instrument covering real property.

12050t88

ILLINOAS « Blryzle Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 4014 1203
CITICORY SAVINGS FOHRM J633C 447 PAQE L OF 4




UNOFFICIAL COPY

ANO 7

Ioeobre




SEE PIOE MU0 U N,@‘E‘EFLGI:AEL‘&‘Q®PM Oefor IO SONAVS UlDDILID

‘Apedoud {ge) BupeacD JUSWNASU AHIND20S WIGHUN € SINFISUOD Of UONIIPSIY AQ Suoi;
-RUTA DOIMUY LM SIUZUDAGS WHDIUN-UOU pug POSN |EUOLIBU 10] SILRUSAOD LLIIOJIUN SEUIGWIOD | NIWNHILSNI ALILNDAS SIHL

PI030) |0 SOIRICGLINDIUGE AU O 198lGhs 'SPURWOP pue SWiBID |1 1sulabe Aladolg Byl 0} e}l ol Ajgueual puojep (M
PuUE SIUBLIRM 1OM00E TPI020) O SEXIBIAWNOUe J0j [dodxe 'palaquunausun s ALedoid oyl 1Y) pUB ALDgol o) ADAUDD pur
juaf) ‘oBrbuocur o} 1B oLy S8 pUR POADAUDD AGOIBY BIBISO BU) O POSIOS A||NJME]| §1JBMOLOG [BW SLNVNIAODD HIMOHHOG

« Auodolg,, oY) S8 jUugWNSU ALIN2DS SHY) W1 ©f PRLIoJE) B
GuroGaior aii (o ity rIBWNSY AlND8G SIY AQ PBIDACD BO OS(B {JBYS SUOIPPR pur suewooeda Hy Apadord oyl jo ped o
101}RAIDL 10 AMOU SOINIXI) |2 PUB HO01S puR SIYBY Jowem 'sipoid pue s)yBu sel pue |10 '[jIouwW 'senRAc) *s1uel ‘'soourusindde
‘siybi ‘suewesee o pue ‘Apedoid oY) UD PRIDGIS JOJRBIOL JO MOU SJUDLWIBAGIOW) BLY) ||u|‘!-'{"+o|m HIHLIDOL
(. sspppy Auedoud,,) pT909 S10UHN
1440) lwens)

OOTIHD N-Z# INIDTY HIBON 0£lz 1O SSOIPPE BUL SBY LM

15 :Z Hd 9- d35 886l

LAY Y 4o d O
e AR s

d
fett

Yoo datte bave

S00T~1PU-90E-62-FT# 0TI TIHOVLIV WWATY JIJS

ot e ' - ‘ o CHEVEILEHOW
.s'ammv's<>=;.wo:)ut:>mo9 STOUTTLT ‘OBERTD

393135 uIoqIeaq Ylaon U0
SYOORH JIGEH0 A8 A3WVYJIHd SYM INIWNHLSNLE SIHL

I £ U & U V¥ O

g

o s/ 1L

—»-—n'—?é e




UNOFFICIAL COPY

RN T A A 3




Loan Number: 00122753.‘_31

UNIFORM (,:(WI-‘.MNI-;F;E:P(N caveniin untl(,t(;run@lP:Y
t. Puyment of Princ 4\ N replymeht | T 0 sl pr lpl!J piry whaon due the prin-

cipud of and interest on the debt ovideneced by the Note and any prepaymont nnd lnte charges due under the Nole,

2, Funds for Taxes anid Insurance. Subject to npplicable Inw or ton written waiver by Lander, Borrower shnl puy W
Lestubor on the day inenthly gaymenis nre doe andor the Nole, antil the Nols is pnid in Tull, 0 sum ("Funds™) equal 1o one-Gwelth
b () yuiely L and assessmaonts which may attain priovity over this Security Instrumont; (b) yerly leusohokd pnyments or
ground rents on the Peoperty, ifany; @) yorely huzod insuranee premivms; and () yenrly mortgagn insurnnee premivms, ifany.
Thest iterns wee calked "escrow itenis,” Lender mny estimute the Funds due on the bisis of eurrent dats und reasonnble estimates
future vuerow ilems,

The Funds shadl be Bield inoan institution the deposits or secounts of which nro insured or guneanteed by o federal or state
wgeney (incloding: Bander i Lender is such an instituton), Lender shidl apply the Fusds o pay the eserow items, Jemder may
nil chiarpe fine holding wod applying the Funds, aosnlyzing the account or verifying the escrow items, unless Lendear pays 3orrower
interest on the Fundds und applicable tw permits Lender Wwomake such o chare, Borrower and Londer muty agroe in weiting duat
interest shall bu puid on the Funds, Unless un agreement is madoe or npplicable law requines interest to be paid, Lander shall not
be requinesd to puy Borrower any interest or coumings on the Punds and the purpose lor which cnch debil w e funds wos mado,
accounting of the FPunds showing eredits nnd dobits o the Funds and the purpose for which pach dobit to the Funds wis imade,
The Funds are pledged us additionad security for the sums secuved by this Seeurity Instrument.

1¥ the smsunt oF Lthe Fuuls beld by Leoder, topother with the future monthly puyments of Fands payable prioe to the day
dirles of the eserow itema, shitll uxeeed the amount required W pay the escrow items when due, e excess shall be, at Borrower's
aption, either promplly repaid o Borrower or eredited 0 Boerower an monthly paymoents of Funds, ITthe amount of the Funds
held by Lawder isoat sulliciont to pay the eserow iums when due, Borrower shall pny o Londer nny amount necessary o minke
up the deficivacy. n one ar more prymesis as reguired by Lendoer,

Upon puymaescia futl of all sums secured by this Seeurity Instrumaont, Lender shinll prompUy refund o Barrower any Funds
heltl by Lasncler, EEuaitee paoagragh 1 the Proporty is sald or acquired by Lendoer, Lendor shid) apply, no Inter than immedintaly
prion Lo the sade ol the oty or ity seyuisition by Lender, any Fundds held by Lender at te Gmoe oFappliidion as o credit apninst
applicntion us o ereditdeaingt the sums secured by this Sceeurity Tnstrumoent,

3 Application of Payisss, Unless applicebio isw provides otherwise, all payments received by Lander undor paeageen phis
1 a3 shall be applied: fimt o s chieges due undur the Not; second, to prepaymaont charpros dua ander the Nowo; thind, w
nmaunts paynble under paengrosa 2; fourth, W interest due; and last, W principal due,

4. Churgees; bena. Borrower shiallpay all biues, ussessmoents, chandes, fines and impositions atbribitiahlo o the Prapoerty
which may sttidn privrity over this Seewrily “astrament, und lensehold payments or growd ronts, Fany. Bomuwer shall pay Useso
obliggations in e maner provided in paedgonph 2, or iFnot paid in that manner, Borrewer shalf pay tham on time direcily o
tur persun wed poyment. Horewer shall proaptiy furnish o Lewnder ulk notices of smoeunts to be paid under this pareagreaph,
I Borrower makes these piymenis diceetly, Dorcawer shall promptly furnish to Lender receipts evidencing the paymuents,

Borrower shall promptly dischare any lien'wbiech has priovity over this Security instrument unless Borvower: () agrees
in writing to the payinent of e obligation secured Ly tHelion in 0 manner acceplanble W Lendes; (b) contosts in goosd fith the
liecr by, or delends agninst enforcement of the lien indugal proceedings which in the Londer's opinion opurute th provent tha
enforeemuent of the lien ar Beftiture of nny part of B Propertyyos (o) secures (vom the holder of the lieh an apgreement sotisfie-
tory t Fender subiedinating the dien (o this Security Instron ont, o Lender determines that any part of the Property is subject
o i len which may attin priovity over tis Seeurity Insteaments tender inny give Borrowor oonotice identifying the Hen, Bor-
rower stidl sualisty the Hen ar take one or more of the aeliviasel forth nbove wilhin 10 diys of the giving of noLice.

6. Hiraind Insurance. Borrower shall keep thy improvementspoy axisting or heroafler erected on the Property insured
apninst loss by fiee, usawdys included within the term "extonded covernge’ a0d any other hazavds Tor which Lender neguires in-
surinee, ‘This insurnneo shall be maintained in the amounts and foe the pericds that Lendar requires, The insuraneo carvier pro-
viding the insuranceshall b chosen by Borrower subijoct to Landoe's apacoval which shall not be unreasonably withhold,

Al insuanes: policies nod renewals shiad! b sceeptablo o Lander nnd shad! ineludy nostandind mortgage cliuse, Landes shall
burver the vight w hold the policies and renewnds, (€ Lender requices, Borrowor shatpreimptly grive to Lender all receipts of paid
prummiums and renawal nobices, [n Uwe event of loss, Bortowar shall give prompi nolics vs i induranee carvier nnd Lender, Lender
muay manke proafl of toss if not made promptly by Barrower.

Unlesa Lender and Borrowar otherwise aggroe in weiting, insurance proceeds shal bo 2456 o restoration or repoir of the
Property damaguad, il the restorstion or supair is economicnlly fonsible and Lender’s security isgol fessenod, (1 the restoration
or pepaie is not cconomically finsible or Londor's seewrity would bo lessoned, the insurance procees shill be applisd w the sams
seeuredd by this Seeurity Instrument, whethor or not then dug, with any excess paid to Borrower, IF Porrdower nbandons the ea-
perty, or doss not nnswer within 30 diays onotice from Lender Uad the insurinew earrier his offerod Wosettoa claim, then Lander
oy eollect thy insurance proceeds, Lander niny use the proceeds to repair or restore the Property oran jmy sums sceured by
Security lastrumant, whethor or not then due, The 30-dny puriod will begin when the notice is g

Unless Lender und Horcower etherwiso agree in writing, any applicnton of procecds to prineipal shall notactznd or postpone
e due shto of the monthly paymaents referred W in puragraphs § and 2 or change the amount of the paymaents, IFander paragrph

Fhe Property is acguied by Linder, Bortuwers dight o any insteanes policies nnd proceeds resultings from damage to the Pro-
poerey prioe W the nequisition shall guss to Leador o th extent of e sums seeursd by this Securily Insgumoent inunedintaly prioe
Lo the aequisition,

6. Preserviton wnd Maintonanes of Property; Loeasohalds. Herrower shall not destroy, demage or substantinlly change
thwr Property, nllow the Property t deteriornle or commit waste. 1P thiy Security tnstrumont is on o lensehold, Bormower shall com-
ply with tho pruvisions of the lease, and if Borrower actuires foe tide o the Property, the leasahold and fee Litde shial! not merge
unless Lender nggrees to the mergor in weiting,

7. Protection of Lander's Rights in the Property; Mortguge Insurunee. [ Sorrower fiils to purform the covenais nod
wreomuents contnined in this Sceurity Insbrumant, or theru is a lepnl proceeding thal mny significantly ofleet Lender's rights in
the Property (such i o procesdisg in bankruptey, probnte, e condemnidion or w enforca lnws o reguindions), then Tondar muy
do i pay for whalever i neeessry to protect the vabue of the Proparty and Lender's rights in e Property. Lendor's nctions
mary inchide paying woy sums sceared by o lien which his priority over this Seeurity Instrument, nppaaring in colet, piaying measonabbe
attorneys’ fiss nnd entering on tw Proporty o make repairs, Although Lender may taks nction under this paengraph 7, Lendor
tlues not have o do so.

Any amounts dishursd by Londor under this prrvyamph 7 shall beeome idditonad debt of Borower secured by this Seeurity
lnstrumoent, Uiless Borrower suud §ander iggeee 1o othar termas of pnyment, those nmountsa shadl boar interest from the dade of
dishassement at the Nate rate and shall e payable, with interpst upon notice from Lender (o Borrowor requosting paysnont,
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It Lender roquired mfridogt i mince g aceoiuiLion of mITRing T el setured Dy this Security Instrumant,

Barrowurshull pay Lthe promivms required to maintaio the ingsurance in offoet until such time us the requirement fr tho
insurnnes tesminatis in nccordnney with Borvower’s and Lander's writlon ngroomaent or npplicable lnw.

8. lnapeelion. Lender or Hs ngenl may make ronsonnble ontires uvpon and inspections of the Mroperty. Lendor
shuall give Borrower notice ut thy timo of or prier W an inspection speeifying rensonable causo for Lho inspection,

9. Condamnation, The proceods of nny wward or elnim for damages, direct or consequentinl, in connection with
uny condemnation or other tnking of uny part of the Proparty, or fer conveyunce in licu of condomantion, nre Sieruhy
ussipgned snd shall by paid o Lender,

In the ovent of a totad taking of the Praparly, the proceeds shall he appliod to tho sums socured by this Securily
Instrumuent, whother or not then dug, with uny excoss pnid to Borrowar, 1n thu event of i paetind teking of the Property,
unluss Borrower aod Londur otherwisa agron in writiog, the swmy seenred by this Seeurity Instrumoent shadl be reduesd by
the wmgunt of the proceods multiplind by the fellowing fraction: (n) the totad nmount of the sumns secnrs] immedintely
belore the taking, divided by (b) the ir marckel vadae of the Praperty immedintely belore the tking, Any biadanee shull ba
pasid e Horrowoer,

I the property is nbumdeoed by Borrowaer, or if, alter notice by Lender (o Borrower thut the condemnor offers 1o
mahe s pward pr sottle o clim for domngos, Borvower fiils W cespond to Lender within 30 days alter the date the notice is
given, Lender iy nuthorized to colleel wnd npply the procosds, ab its option, sither w restoriion or repaie of the Property or
to the sums seceured by this Socurily Instrumont, whethor ov not than dus.

Linless Londer amd Boreower othorwise ngroee in writing any application of procoeds o principad shioll not extesd or
pustpone the dod gate of the monthly puyments refuered 0 in pnragraphs 1and 2 or chunge tio nmount of such payments,

10. Burrowae Not Released, Forbearance By Lendor Not p Waiver, LExtonsion of the time for puymaont or
modification ot waortization of tho sums securxl by this Svcurity Instrument granted by Lender (0 any guceossor in
interest ol Borrowel sball not operate to releaso the Linbility of the origginnd Barrower or Borrowor's successors in intevest,
Bentder shadl not be eiquired o commuonee proceedinggs nguinsl wny successor in intorost or rofuse W extend time for
poyment or otharwise moddy nortization of the sums seeurod by this Seeurity Instrimont by vonson of iny demamd mande
by the originad Bortower ar Borcawor's succosdars in lictorest, Any forebearance by Lender in pxorveising any ripht or rapedy
shadl not be o waiver of or practade the oxercise of nny right or remedy,

11, Succonsnry und Assir gound; Jeind and Sevaral Linbility; Co-Signers. ‘I'he covennnty and agreemants of
this Sceurity Instrument shull bind wpd uenefit the successors s nasigms of Leander sinid Barrower, subjecl to the provisions
of purageaph 17, Borrewse's covennnwara agreements shall be joint amtl sovernl, Any Borrower who co-signs this Security
lastramuent but does not exeeuts the Nate: (03 co-signing this Svcurity lastrament anly o marlgago, grant and convey
the sums suewred by this Securily Instrunient; and (e) agrees thnt Londer and any olher Boarrower may agrae L extend,
munlily. furbeny ne mako nny neeommoduliony with coxnrd to tha termy of this Security Instrumuent ar the Note without
thual Borrower's cansant,

12, Laun Charges, 1 Lhe lonn secured by thisSoeurity Instrument is subject to a law which sots maximum loan
charges, nnd the law s finnlly inteeproted so Uit the interest or other loun charges collectod or to bo collected in
conuection with the loan excecd the permitted Himita, an: fa) any such loan charge shall bu reduced by the amount
uecussuary o roduce the chirgo to Lhe permitted limit; nm ! (b) nny sums already collocted from Borrowor which exceeded
pormilted Himits will be refunded te Borrowor, Lander may Gheoss to make this refund by reducing the principnl owed
under U Note or by making a divect paymsunt o Borrower, I a refund reduces pringipal, the raduction will bo trosted ns n
partinl prepayment without any prepaysment charvge undoer the Motn,

13, laysislation Affecting londor’'s Righis, 1T vnactmont of caviention of applicnble lows has the efteet of
readering any provision of the Note or this Security Instrument unenfucedsble according o iy torms, Londer, 1l its option,
may require imimedinto puymeont in full of ull sums secured by this Sceurity Jastrumoent and moy invoke any remedios
pormitied puragraph ML FLander exereisos this option, Lendar shidl luke Lie steps specifivd in the second pnrenggeaph o
purigraph 17,

14, Notices. Any netice to Borrower pravided for in this Seeurity Instrumint shall bo given hy delivering iLor by
mailing it by Nest elass mail unfess npplicable lnw reguires vse of snothor method, P notice shaill be divectind w the
Froperly Addross or any other addross Borruwer designites by notice w lender, Any notice o Loader shall be given by
lirst cloass mail to Lender's sddress stated beroin or any other addross Lender designates by hotice w Borrower, Any nutice
provided fur in this Security Instrumont shall be deomed to have been given o Borrower or Sondsewhen given as providod
in this pnragraph,

15, Governing Law; Soverubility. *his Security Instrumont shatl be governed by fedorini e w and tho law of the
jurisdiction in which the Property is locuted. [n the event thut nny provision or cluuse of this Secuvicy fnstrament or the
Nate caallicts with upiplicable luw, sueh confliet shn) not affeet othoer provisions ol the Security Inscedment or the Note
which canbie givon effect without the conflicting pravision. ‘T'o this end Lhe provisions of this Security Instiumentand the
Note nre declinrod o bo sevornble,

16, Borrower's Copy. Borrownr shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Proparty or o Beneficial Interest in Borowor, If all or any part of the Property or any
inferest in it is sold or transfirved (or il o benoficiad interest in Borrowar is sold or translerred am) Barrower is nol o nstura)
peson} without Lander's prioe wrilten consent, Lender may, ol it option, required immedialo payment in fuld of all sums
seeure) by this Seeurity Instrumaent. However, Lthis option shall not be oxercised by Lemler if exercise is prohibited by
fiadernd luw ag of tho date of this Security Instrument,

M Lemder sxercises this option, Lendar shall give Borrowar notice of nceeleration. ''he notice shall provide o period
ol nol less than 30duys From the dote the notice is deliverod or mailed within which Boreowor inast iy all sums secured
by this Seearity Instrument. 1 Burower fuils o pay theso sums prior w the expiration of this pevied, Londer moy invoke any
remedies pprmiled by this Security Instrument without further notice ar demand on Barrower,

18, Borruwor's Wight to Retnslute, 1€ Borrower meots certnin conditions, Borrowor gshall have the eight w havoe
enforcement ol this Security Instrament diseontinaed it any time prior to the eoeliorof(n) 5 days (or such other period as
npplicable lnw may speeify for reinstatomaent) before side of the Proporty pursunnt to nny powoer ofsale contined in this
Security lostrument; or () entry of n judgumont enlorcing this Security Instrumaent. Those conditions nee that Borrower:
(i) privys Lavtidor all sums which Lhen would be due uader this Securily Dsitrument nnd the Note had nol uceeleration
veeurred; {b) cures any deluoil o any otbor covennnts or ngreamuonts; (o) puys adl expensos incuered i enloreing this
Seeurity Instrament, iscluding, but not liesited o, rousennble attornoys® fees; and () tnkes such action as Lender may
reasonnbly requice to assure thut the lien of this Security Instrument, Lender's rights in the Property and Boreower's
obligntion W pay the sums secured by this Security Instrumont shall continue unchangod, Upon reinstatemunt by
Boreowor, this Security (nstramant and tha ebligations secured horoby shall comain fully affeetive aa if no aeesleration b
oecureed. Howover, this right te vreinslive shadl not apply in the case ol necelerntion under the paragraphs 13 or 17,
CINCOHP SAVINGS FORM 3613C AH7 PAGE J OF 4
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NON-UNIFORM CQ ANTSY wor andf Londor 10r covol W oo 03 THlows:

19, Accoloration; Romodica. Londor shall give nolico o Borrowar prior o accoloralion lollowing Borruwor's broach
ol any covonbnl or sgroomoent in this Socurily Ingtrumont (bul not prior o accoloralion undor partagraphs 13 and 17 unloss
applicablo low providos othorwiso.) Tho nolice shall apocily: (n) (he dJofauly; (b} the aclion roquirod lo cure tho dolaull;
{¢) & dalo, not loss than 30 days Irom tho doto bo nalico is givon to Borrowor, by which tho dofault must bo cured; and
(1) that tslufu 10 guro tho dotoult on or boloro tho dolo apociliod in the nolico may reaull in accolorstion ol the sums
supcuiod by (his Securily fnstrumant, toroclosure by judicial pracoading and sale ol the Proporly. Tho nolico shual furthor
intarm Borrowar ol tho right 1o rainaluto bllor accoloration and tho right lo bsaorl in the loroclosuro procooding the non-
oustonce of o dotaull or vny othor dolenso o Borowos to accoloralion and foroclosuru, I tho doloull is nol curod on
or buloro tho dalo spociliod in tho notice.  Londur al s oplion may roquire immaodinlo payment in full of sl dums socurod
by \his Sccurity Instrumont withouwt lurthor domand and may foreclono thia Socurity Instrumanl by judicinl procoeding.
Londor shall bo ontitled 10 colloct all oxponses incurrod in pursuing tho remadios providoed In this paroagraph 18, including,
bul not bmilod 10, ruasonsbio sllomoys’ loes and costs ol o ovidenco,

20. tondor in Posgossion. Upon accolaration undor paragraph 19 v abandommoent ol the Proporty snd ot any lime prior
10 tho gxperation of any ponod ol radaemplion lellowing judicinl salo, Londer {in porson, by agont or by judiciolly appointod roceivar}
shall bo anutiod 10 enloe upon, lake possossion ol and maennpo tho Proparly and to collogt tho rents of tho Proparty including
those pasl duo.  Any ronls colloctad by Lendor or tho rocoivor shall bo applicd brst 1o paymoant of tho costg®al managomant of
tho Proporly and colloction of rents, including, but nel hmilod 1o, rocolvor's 100s, promivms on recover's bonds and reasonatio
aliorneys’ loas, and theo lo tho suims socurod by this Security thstrumont,

21. Acieasu.  Upon paymont of all sums securod by this Sacurity Instrumant, Londor shall roloaso this Sacunty Instrumanl
withaul charga to Borraowar. Barrowar shall pay any rocordation cosis,

22, Wiver ol Homestond, Borrowor warvos all righl ol bomesioad axemplion in the Proporty.

23. dars o this Socurity Instrumenl. i ono or more ridors aro oxeculod by Borrowor and rocordod togothor with s
Security lnstruiony, Ihe covonams and agroomaonlts of gach such rider shall bo incorpoiatod inlo and shall amond ond supplomunt
the cavonan)t and sgrooments ol tho Socurily Instrument as il the ridor{s) woro a part of this Socurity Instrurmond, {Chock ap-
phecablo Loaleg)}

E:} Arjustablo Rato Aides E Condominium Ridor D 2-4 Fanwly Ridor
D Gradualod Poyinont Figer [:l Plannod Unit Davolopmont Rido?
B omers) (specity) ADJUSTABLE RATE MORTGAGE OONVERSION RIDER

BY SIGNING BELOW, Botrower accapls ant 85ra0s 10 Who lorms and covonanis contained in this Socutity Inslrumast and in aiy
ndgr(s) oxvculod by Borrowor and rocordod with il

DAVID H MILLS -Botay & “Borrowor

«Borrowor

(oo &

STATE OF ILLINOIS, County e

l, THE UNDERSIGNED , 8 Notary Public i1 and for said county and stalo, do
noroby ceruly that  DAVID H MILLS, A BACHEIOR

. poarsonally known (0 mo lo bo o samo Porson(s) whoso samo(r_ .18
subscribod o he loregoing wnsliumant, appoarcd boioro me this day In porson, and acknowlodgoed hetl— .o _he
signed Bnd dolivered the said insirumant as___hig ____ oo ana voluntary act, lor tho uses and purpagcas thorain sal lorih.

R AL . -
' ,iqu;mmdor my hand and oflicial saal, this 9? day ol ‘;éﬂ’v(&‘“'{&( , lui‘:‘_

'M* C‘phmn.ss'l\pn mpcf‘d'a: == 3 %o v
S S (jwk o (R Sleln

Notary Pubiic

12050088
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Citicorp Savinga ol llinois
A Fodural Savings and Loan Association
loan Number Q01027531

NOTICE: 'T'he Sucurity Instrument secures i Nute which containg i provision ullowing lor chuanges in the intarest rate.
Inereuses in tho interest rato will rusult in highor paymoents, Deerongos in the interest rate will result in lower paymuonta,

This Ridoer is made this 2nd duyolf September , 19 BB , und is incarporstoed into and shall ho
deemed to nmend and supplement the Mertgago, Dead of "'rust, or Deod to secure Debt (the "Sceurity [nstrument”) of the
siume dude given by the undeesignoed (the "Borrowor") to secure Borrowor's Noto to Citicorp Savings of Blinais, A Federal
Savings nnd Lonn Associntion,

{the "Londur™), of thy snme dude (the "Note™) and covoring the preperty doseribod in the Security Instrumaent nnd
toen tad nt

2730 NORTH RACINE #2-N,CHICAGO, ILLINOIS 60614

Projurty Adidrvas

MODIFICATIONS. [ ackdition to the covenants and agreementy made in the Sveurity Inatrament, Borrower and Lender further
covonant sl agrea oy follows:

A, lntoreat Rulo and vesthly Paymont Changes
‘Fho Note has an "hivie tntorest Rale" of 8.625 %. ‘'he Note interost rate may be incrended or decreased on the
lat duy of thusnorch beginning on April 1 , 18 89 and on that day of the month evory 6
month(s) thorenttur,
Chunges in the intorest ratoarecoverned by changes in an interast rowe index called the "Index
v box Lo indicate Indox.}

*Iha Index is thes {Chaek

(10 * ‘The woekly averngo yiold on 1nied States T'reanury securitios ndjustad to n constant maturily of yuar(s), nd mado
availuble by the Fedural Reseeve Boned.

(21 @ *Pho weekly auctiva average (invistmant) yield on six month United States Trensury Bills,

3 * Other:

In no event ovur the full term of the Note will thi intorest rale be incroased more than Pive and 3/8percentago
points { 5.375 %) from the Initinl Rate o nieraest,

Belore tnch Chuange Date the Note Helder will caledlnto the new interost rata by sdding Three and 1/2
pereenlage points { 3.5 %) w the Current Liided, Howevor, tho rate of interest that is required o by puid
shnit nover be incrensed or decrensod on any single Change Ialo by more than One parcentage points
{ 1 %) from the rute of intorest currently heey pnid,

IC the Tntarest rate changes, the amount of Barrower's manthly paymuonts will chnoge as provided in the Note, Increases in the
interest rate witl regult in highor pnymants, Decronsgos in' the intarest rate willragrdt in lower paymoents,

. loan Churgus
[t could b that the lonn secursd by the Security Instrumeoent 18 suliject W o law whel sols maximum loan eharges nnd Lhat
luw is interproted so Lthat the interest or other loan charges collucted or w be collected in’connection with the loun excewd
the parmitled limits, then; () uny such loan charge shuli bo reduced by the nmount necossury to reduce the chirge W the
permitted lmit; aod (i) any sums wlrondy eollecled from me which oxeoadod pormitted hinits-ill bo vefunded ta me, ‘Thy
Leadet mny chouse (o make thiv velund by reducing the principnl 1 owe undoer the Nate or by maing a diveet pnymoent to ma,

U relunl edtueos principal, the reduction will be treated as o porrtind propaymant.

. Prior Livng
I Lamdor determines that all or any part of the sums secured by this Socurily Instrument itre subject (o Hen whicl has
priovity over this Sceurity Instrument, Lender muy sond Borrower a notice identifying that lien, Borrowar shall promptly
wet with rogurd to that lien as provided in paragraph 4 of tho Securily Ingtrument or shall promptly socure an agreoment i
form sntisfinctory to Lendor subordinating that tian to this Security Instrument, .
'Fransfor of the Propurty
If thore is o transfor of the Propurty subject o pauragragh 17 of the Becurity Instrumont, Lender may roquirns (1) un incrense
in the current Note interest rate, or (2) an increase in (or removal of) the limit on the nmount of any one intorest rate changoe
(il thure is o limit), or (3} an inerenso in the Limit on the nmount of interest rate change over the full term of thy Note, or nit

uf thuse, s o condition of Lender's waiving the aplion Lo nceeloraty u%idud in paragruph 117, ?
AR ‘L& i 4
SRR o o (spar)

By signing this, Borrower ngrees to wll of Lhe above.
=Borrower

* 10 mete thon oie bux is cheekmd, o 1T noe bax is checked,
wnd Lontder and Horrowor do aat athierwise ngreo In welting,
the Nzat Indox namod will upply 1o Notes with Chiange
Date une yent ot more ayrart wnid the Second fndex will
upply w Notes with Change Dutos loss thun ane yoar npart.

FORM s 42
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RIDER

Loan Numbor: 001027531

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is mude this.. 2Dd __ duy of
September, 1988 . .und is incorperated into and sha)l be deemed to amend and supplement the
Mortguge (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower”)
to secure Borrower’s Adjustable Rate Note (the "Note™) to Citicorp Suvings of Ilinois, n
Federal Suvings and Loun Association (the "Lender™) uand covering the property deseribed in
the Security Instrument located at:

2730 NORTH RACINE #2N, CHICAGO ILLINOIS 60614

ADDITIONAL COVENANTS: In addition to the covenunts and agreumunts made in the Security
Instrumuent, Borrowor and Londer ugroe as follows:

Thu Adjustable Rute Note Conversion Rider w Borrowor's Note contuins provisions that allow the
Borrower to/convert the Adjustable Rate Note to o Nixed rate Note, ‘That Rider provides us follows:

A. Fixed Inuwntt Ratw Optlion
1. Option to Convert o Fixed Rato.

I havu an option, (the "Conversion Oplon™ which 1 can axercise w convert the interest rute
! am required to puy by the Mots trom an Adjustable Rale to a Fixed Rate enleulated under Section
A (4) below for the remaining wrae of my Loan unless scctions A(L) or A{2) of this Rider will
not permit me Lo do so.

The conversion can only take placo Gn o dute speciflied by the Note Holder during the period of
timue (Lhe "Conversion Period™) beginning 2o he _Second Chunge Date und ending on the_Tenth
Chunge Date of my Note. Bach duw on‘v hich my adjustuble interest raty cun convert W o now
fixed rate is called uw "Convoersion Date®, 1 can convert my interost rato only on one of those
Conversion Dates,

11 want to exercise the Conversion Option, 1 must feat meot certain condivions, 'Those conditions
are that: (0} | um not in default or forectosury underchi Note or the Sceurity Instrument on the
date | give the Lendee notice that 1 want o exuercise w2z Conversion Option, or on the datwe the
Lendor receives my signed Notice of Conversion; (b) 1 amn/rst in defuult or foreclosure under the
Note or the Security Instrument on the duto on which my intervavrate converts from an adjustable
rate w o fixed rate {the "Conversion Date"); (¢} 1 huve not bren pasessed for more than one (1)
late charge in the twelve (12) months immediotely preceding the date 1 give the Loender notice that
[ want tu exercise the Conversion Optien, and | am not ussessed o fate charge from the time | give
such notice to the Conversion Date; (d) within the limes deseribed bolow in Section A(2) 1 (i)
give Lender notice of my desire to oxorcise the Conversion Oplion; (i) pav a non-refundable fee
(the “Conversion Fee”) equal o $.280,00 (i) proporly complete und return to the
Lender the Natiee of Converdgion ufwr | obiuin from the Lender the information necessary Lo complote
ity and (iv) | give Lendor uny additionnd documents und meet any additionul requiry ments thut may
be necessary for exercise of the Conversion Option; and (¢) ne assumptlion of my 105008 occurred,
U my lvan is assumed, as muay be permitted under certuin conditions specified infar” Assumption
Certificate thiat may have been delivered W me by the Leader, my loan will no longey Lo tonvertiblo
to u fixed rate lonn). My righty under this Rider ure not assignablo,

2.  Exorcise of Conversion Option
I may not begin the convorsion process carlior than the month immediately precoding the
nd Chunge Dute, My lust opportunity to begin the conversion process is the
month immediately preceding the Pinal Change Bate to occur during the Conversion Poriod. | may
begin tho conversion process during any month betwoen these months.

TL0S0VSS

To begin the converdion process in u particulur month, | must telephone Lendor during regular
business hours somotime from the oponing of business on tho first business duy of that month
through the close of business on the fourth business day of that month aut Lender's Customoer
Service Dopurtmont ( 312-977-8770 Y or al such other number us Lender may
advise mue.  Londor will advise moe of the fixed rato thon availnble to me and give me instructions
on compluting my Notice of Conversion,







UNOFFICIAL:COPY

I8 | decidu to exercise my Convorsion Option, [ must complete my Notico of Conversion and return

it to Loendor together with thy Conversion Feo, ‘The properly completed und signed Nolice of

Conversion and the Convaorsion Fea MUST be received by Lender no later than the seventh
business day of thut month, The Notice of Conversion and Conversion Fee must be recvived by
Lenduor at its olfice spocified during my telophone conversalion required sbove. Delivery to one
of Lendur's othor offices dovs nob satisfy this delivery requirement, and muy result in o delay
that will ronder my attempted oxoreiso of my Convorsion Option null and void.

3.  Effective Dalo of Fixed Interest Rulo,

H L sutisfy ull of the conditiens fer exerciging tho Convorsion Oplion describud in Section A(2)
ubove, the new fixed intorost rute will go into effect on the first day of the month following
Lender's receipt of the Nolice of Conversion and Conversion Fee. This dale is colled the
"Convorsion Date", ' | do not sutisly wll of these conditions Tor exwercising my Convardion
Option, or 1 improperly complele or sign my Notico of Convorsion, any utlempled oxorcise of my
Convorsion Option will be of no effect, 1 1 have timely sotisfied all of these conditions for
oxoerciging my Conversion Option, I may eancel my oxercise of my Convorsion Option by notice
signod by aill BDorrowers and roceived by Lender before the Conversion Duate, If I do cancol
howoever, my” Conversion Option will becomo null and veid, und my Note will remain un adjustable
rato note unsil naturity.

4,  Cualculatiop of Mixed Rate

My new fixed iriwerodt rate will be dolormined as of Lthe close of thu Federal Nationul
Maoriguge Assaciation’s Just business day of Lthe month immediately preceding the month
in which [ deliver my/ivotice of Conversion and Conversion Fee to Loender, and will be
equal to the Federal Nutioan Mortguge Asseclation’s 30 your A/A 60 day delivory required
net yield for fixed rute mortgagss ns quolad with no commitment lee (Ltho "FNMA 00-Day Rate")
plus__21.00 percentuge poinsa{the "Margin),

It the PNMA 60-Duy Rate is not available whun | oxercise my Convarsion Option, Nowe Holder
will choose a substitule rate whick’ia bhused on comparable informuation, 1ff | exorcise my
Conversion Option, any limits on inwrestenwe changes on any Change Date or over the Tull term
of my Noto will not upply whon tho fixed rate is ostablished, Howover, the fixued interest rate
will not exeeed 1 maximum rate of _14.00 7,

6. Detorminulion of Now Puymoent Amount.

I 1 ¢hoose o oxercise the Convoersion Option, the Nols Holdor will dutermine the amount of the
monthly puyment thut would bo sufficient to ropuy thoarnpaid principal | am expected to owe on
tho Conversion Dute in full on the maturity date ut my pex fixed inlerest rate in substantinlly
equal payments,  The result of this ealeulution will be the new-amount of my monthly payment,
Buginning with my first monthly paymant after the Convorsion' Dato. I will pay the new umpunt us
my monthly payment until the maturity date,

B, 'l'runsfer of the property or a Boneficial Interest in Borrower:

I the adjustable interest roto of my Note is convorted to u fixed rate ‘under this Cenversion
Option, ull of the asswmption rights availuble under the terms of any Assesaotion Certificute
provided to me Lo supplementing the Note and Socurity Instrument will te minate on the
Conversion Duate, and the terms under which 1 may be required to pay in full Qi amounts 1 owe
under the Note whieh are deseribed in the section of the Nole captioned ""Uniform Sceured Note"
shall continue Lo be in full foree und effect without exception,

BY SIGNING BELOW, Borrowor accepts and agreos o the terms and covonants contained in this
Adjustable Rate Mortguge Conversion Rider,

soeDh . Mg,

DAVID H MILLS Bartrowor Botowur

Botrowue Borrwwor

T2050V88
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CONDOMINIUM RIDER CITICORPO SAVINGS-®

Loan Numbaor: Corporate Office
001027531, Ono South Doarbom Stroot

, Hinols 80603

Tolephone {1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 2nd day of September 1988 .
and is incorporated into and shall be deemod to amend and supplement the Morgage, Deed of Trust or Socurity Deed (1he
"Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nota lo Citicorp
Savings of Illinois a Foderal Savings and Loan Association (the "Londer") of the same date and covaring tha Proporty
cescribad in the Security instrumaont and located al:

2730 NORTH RACINE #2-N, CHICAGO, II.LIIG‘;']‘Z“SI”WQ‘?(E&;}

Tho Property includes a unil in, logether wilh an undivided inlerest in lhe common slemonts of, a condominium projoct
known as:
RACINE CONDOMINIUM

{Naene ol Condomirnum Projoct)

(tho "Condominwwm Projuct™). It tho awnors association or other entity which acts for tha Condominiuvin Project {iho
"Ownars Associction”) holds title 1o property for the bonefit or use ol its mombers or shareholders, the Property also
includes Borrawer's iniarest in the Owners Assoclation and the uses, proceeds and benelits ol Borrower's inlerast.

CONDOMiINI'sM COVENANTS. In addition lo the covenanls and agreemenls made in tha Securily Insirument,
Borrower and Lender tuit:ar covenant and agree as lollows:;

A. Condomiriu’ 2hligations. Borrower shall performn all ol Borrower's obligations under the Candominium
Projoct's Constitormt Docwaeite. The "Constituent Documents” aro tho: (i) Declaration or any olher document which
croates tho Condominium Projactil) by-laws; (ili) code of regulalions; and (iv) othar equivalent documents. Borrowar shall
promptly pay, when due, all dues a/cl.assessmants imposed pursuant 1o the Constituent Bocuments.,

8. Hazard Insuranco. So fong.»s the Owners Association maintains, with a generaily acceptled insurance carriar, i
“master™ or "blunkel” policy on the copdeminium Project which s satisinctory to Londer and which provides insurance
covarage in the amounts, for tho periods, and againsl the hazards Lender roquires, Including fire and hazeids inctudad
within the torm "extended covarago,” then:

{i) lLondor walvas tho pravigion.in taitorm Covenant 2 lor the monthly payrnent 1o Londer of ona-iwollth of
the yoarly promium insialiments tor hazard insurancs, an the Property: and

(i) Borrower's obligation undar UnilGrm cuvonanl 5 1o maintain hazard insurance coverago on the Properly
is doumod Satisliod to the oxtant that the roquired covaraa is provided by the Owners Association policy,

Barrower shall give Landor prompt notice ol any lapgain required hazard Insuranco coverage.

in the uvent of a dislribulion of hazard insurance procaeds in lieuw of restoration or repair lollowing a loss to the
Proparty, wholhor o the unit or to cormmon oloments, uny prucueds payabla to Borrower are horeby assigned and shall Lo
paid to Landor for application to the sums socured by the Secunty irstrument, with any oxcess pald 10 Borrowor,

C. Public Liability Insursnco. Borrower shall loke such asiiens as may be reasonable o insure thal the Ownors
Association maintaing o public liability insurance palicy accepiable in {orry, wmount, and exient of covarnge to Lendor.

D. Condomnation. The procesids of any award or claim lor dame.ges, direct or consaquential, puyable to Borrowor in
connoclion with any condamnation or other 1aking al all or any parl of th2 Proparty, whethor ol the unit or of tho comman
olemunts, or lor any conveyance in hou of condemnalion, are heraby assigned and shall bo paid to Lender. Such proceods
shall Ho agpphad by Londor (o tho sums socurod by the Socurlly Instrument as peavidad in Unilorm Covanant .

E. Londer's Prior Consont. Borrower shall nol, excopt after notice tocender and with Londer's prior wrilten
consent, oither partition or subdivide tho Proparty or consen! to;

{i) Tho abandonment or termination of tha Condominium Projeci, excos'-iar abandonment or tarmination
raquiract by law in tho casa ol substantial destruclion by fire or other casually or In the case ri.a 1Bking by condemnalion or
arninent domain:

(i) any amendment to any provision of the Constituent Documenils if the provision 's oy the exprass bonolit of
Londler;

{iii} tormination of professional management and assumption of sell-managoment of Y. Swnors Association;
o0

(iv) any action which would have the eltect of rondering the public linbility insurance cove age-maintained by
the Owners Association unacceplable (o Lender.

. Romaodios.  Borrowor doas nol pay condorinium dues and assessments when due, then Lender may pay than.
Any amounts disbursod by Londer under this paragraph F shall bocome additional debt of Borrowor socured by tho Sacurity
Instrument. Unless Borrower and Lander agree to other tarms af payment, these amounts shall bear interast from the date ol
disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions containad in this Condominium Ridor,

¥

DAVID H MILLS . “Baciowor ‘Botowat

T20S0V88

-Borrawot Burtowul

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3a07A {3/56)
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