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UMENT PREPARED BY:

UNOFFICIAL CGPY i

WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA

P.O. BOX 7075 88403‘%}%@

PASADENA, CALIFORNIA g4

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELWERED TO THE ABOVE
] ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LDAN HD. $54389~-3

" This Morlgnge, made this 18th day of AUGUST, 1988 . belween
" ADA MILAGRO GUNZALEZ, DIVORCED AND NOT SINCE REMARRIED

herein callad BORROWER, whoge address is. 1255 NORTH SANDBURG TERRACE, UNIT £02
’ S ‘ L - {numbaer and stroat)

IL. 60610
v ) (sinte) {zip code}

CHICAGD .
. N

and

. ond HOME SAVINGS or AMERITA, F.A, a corporation herein called LENDER, whose addrass is P.O. Box 7075, Pasadana,
* Californla 91108-7075. ‘

o W'ITNE_SSETH: Borrower hereby grants -Tonvdys, morigages and warranis 1o Lendor the real properly logailly described as
follows; ' o . :
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

COMMONLY KNOWN AS 1286 NORTH SANNBURG TERRACE, UN1T 803, CHICAGO, IL. 60410

PTN: 17-04-222-062~-10460

el '.Jiﬁﬁi'i.;"‘ﬂé’:.‘”BOSE “in Eliot Houme Condominiur-as delinsated on a survay of Lot
15 (excapt the North 48,50 feat >Ff the Wrst 180,00 feet thereof) ~and aexceapt
that part of the South 92.27 faeac of the Weit 137.805 feet of s&id Lot ,/

3 lying above elevation +18.5Q fewet, City Davum, in Chicage, Land Clearanc (4
A Commission number 3, being a consolidation ¢ .ots and parts of Lots and\-ygd
!!ﬁ. vacated alleys in Bronson's Addition to Chicipo and certain resubdivisio
iash all inmn the Northeast gquarter of Section 4, Tcwnship 39 North, Range 14 Eash
of the Third Principal Meridian, in Cook County, (Il.inocis; which survey is
attached as Exhibit "R" to the Declaration of Contnpuinium recorded as

document no. 25267212 and registered as document nc. R 313
with its undivided percantage interest in the commori v aments. ¢

Togetherwith allinterest which Borrower now has or may herealter acquire in or 1o said properly, and inand 14:/2) all easemenls and righs
of way appurtenant tharelo; and{b) ail bulldings, structures, improvements, fixtures and appurteanances now o« :areafier placed thereon,
including, but not timited 1o, all apparatus and equipment, whether or not physically alfixed ta the land or any Lu’Iding, used to provide or
. supply air-cooling, alr-conditioning, heal, gas, watar, light, powaer, refrigeration, ventiialion, laundry, drying, dishvraihing, garbage disposal
or other services; and all wasto ven! syslems, antennas, pool equipment, window coverings, drapes and drapen rods carpaling and floor
covering, awnings, ranges, ovens, waler heaters and altached cabinets; il being.intanded and agreed that such ri2/ns be conclusively . -
deemad lo bo afflxed lo and (o be part of the reai property that I8 conveyed heraby; and (c) all water and water vignts {whathar or not .
appurtenant). Borrower agrees lo execute and deliver, from time 10 time, such further instruments as may be requested by Lenderioconfim = - -+
‘ _‘tlhellalien of ‘thte“Mortgago on.any such properties The properties conveyed to Lender hargunder ara hereinafter referred to as
CLenBMERTproparty” o T e e .
A Th‘e'Boprrower absotutaly and Irr_bvocabw.granls. tranafors and'assigns 16 Lender the rants, income, issues, and profils of all propeny
covered by this Marigage,
FCR THE PURPOSE OF SECURING: : W
(1) Paymant of tha sum of & . 40,400,000 ‘ with interest thereon, according to the terms of a promlssory ™,
note of evern date herewith and having o final maturity date of AUGUST 20, 2018 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereol, (2) Paymen! of such sums as may be Incurred, paid oul, ore
advencad by Lender, or may olherwise be due to Lender, under any provision of this Morigage and all moditications, axtensions or
rsnewals thereol, (3} Performance of each agresmant of Borrower contalned herain or incomoraled herein by reference or contained in~
any papers execuled by Borrowar relating to ihe loan securad hereby.(4) Parformance, if the foan secured hereby or any part tharaot is {of* - ™
the purposa ol conslrucling improvements on such property, of esch provision or agreement of Borrower contalned in any building foan
agreement o7 other agreement belween Borrower and Lender relating 1o such property. (6) The perlormance and keeping by Borrowar of
each of the covenants and agreements required to be kept and periormed by Borrower pursuant to the ierms of any leaso and any and all

. -otherinstrumenta crenting Borrowsr's interest In or deflning Borrowar's right in respect to such property. (8) Compliance by Borrowes, wilh
eachand every monoiary provislon to be performed by Borrowerunder any declaration of covenanis, congditions and restriclions peraining
to such propetty or any declaration of condomitium ownership and upon written reques! of Lender, the enforcement by Borrower of any
covenant to pay maintenance or olher charges, i the same have not been paid or vaiid legal steps faken 1o anfotce such payment within 50

. days after such wriiten raguastis made.(7) At Lander's option, payment, wiih interes) thareon, of any other presem or fulure Indebledness
or oblipation ol Borrower (or of any successor In Intarest of Borrowar to such propery) due to L.ender, whether created directly or acquired
by abaolute or conlingent assignment, whether due or not, whather otherwise sacured or not, or whether existing ef the tima of Ihe execu-
tion of this Morigage or arising theraafier, the exercisa of such option 10 be evidenced by a notica in writing to Borrower or any Successorin
interast of Borrgwer, (8] Parformance of all agreements of Borrower 4o paylees and charges to the Lender whathar or not herein set forh,
}‘9) P:ymen! of charges, as allowed by law whan such charpes are made, for any Btalemen! regarding the obligation securad

araby. .
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{11) Prepayment Charge. Should any note or oblignlion secured heraby provido any fea for prepayment of any of the Indebladnoss
securod haroby, 10 pay said loo natwithalanding, Borrower shall have delaulted In any obiigation secutad heroby and Landar, by reason
tharoaol, shall havo dociared alt sums secured horoby immediatoly due ond payabto. .

112) Fulluro of Borrower to Comply with Martgage, Should Borrowor (nil o make any pryment, or fall 1o do any act roquired In this
Morigaga, or fall to pardorm any obliipation secured by this Mortgage, or do any ac¢t Barrowar agrood nel 1o do, Borrowor shall be In default
undor this Mortgage. Lender, bul without obligation so ta do and withiout natice 1o or dompng upon Borowor and withowt reloaging
dorrowar from any obligntion hoteol, and without contosating the validily ar amnount of 1ho snmo, moy: (0) pay or do tho same In such manner
and to such exlenl ns it may deam nacosanry to proiect the securily hereol, Lendor boing wuthorized 1o ontar upon such propgrly for such
purpeses, b) pay, purchase, contusl or compromise any encumbrance, churgo or lien, which in its judgment is or appears 1q ba prlor or
Zuporlo{; hlornlo: ond {¢) In exercising any such powor pay necessnry expenses, Borrower agrees (o ropay nny amount 50 expendod on

emand ol Landar. . ’

(173} Sums Advancad to Boar intarest and To Be Addod to Indebtodness. To pay immediataiy upon derand any sums advanced or
pnid by Lendar or Borrowor under any ciause ar provigion of this Morgage. Any such sum, untii sg ropaid, shell bg socurod horain and boar
interost trom tha date it was advancad or pald at the same Intereat rate, 09 may bo adjusted from time to time, as such indobladness, and
shaill such sum and interost theraon ba secured by this Martgege. o o ol .

(14) Application of Funds. Londoer shall Bavo tho fight at hy sclo discration to diroct the manner In' which paymonts or proceods shall
po appliod upon or allocatad among the varous loms constiluting Borrower's indghladnpse or.obligations aacured haroby. ‘

(15} Obligation af Borrower Joint and Several. Il more than one porgon is namad as Borrowar, each obligallon of Borrowar shall b
tha joint and saeveral obligation of aach such parson. R .

(16} Accelaration Claitae: Rlght of Lender to Deciare All Sums Due on any Transter, Btc. Lendor shall have tha right, at its optlon,
to cocinre any indobtodness and obligations securad hareby, irrespoclive of tho malurlly date specliled in any notle or agreamant avidenc:
ing the samo duo and payatile within 30 days nltor such declarntion II; {n) Borrowar of any SUGCOSSOT in interost to Borrowor o} such
proparsty solls, ontersinte a contract of sale, conveys or alienates such property or Bny parltharoof, or sulfors hig thle or uny Intorestihuraln
10 be divested, whelroaovoluntarily or involuntarily or leasoes such proparly orany pan {thoreol foratern of more than 3 yeurs, orchangns or
permits 1o bo changod 1o chatactoror use al such proparty, or drills or axtracts or ontors into s iense lar the driling lor of extracilng oll, gas
or other hydracarbon sustance or any mingri of any kind or charncter on such properly; or{b} Bofrower s 4 parinorahip and the intorest of
A ganoral partnor is aasionad or tiansterred, or (¢) Borrower is a carporation and more than 26% of tha corporale alock thareotl is sold,
transierepd or assignod Gudaag a 12 month poriod: or () Borrower la atrust and thara la & change of beneficialinlarest with raapect (o mora
than 25% of such propeny. ¢« (v) Borrower has made any matatial misraprasantiatlon or fallad 1o discleoso any malerial fact in those certain
financinl and othae writtar rorrmsuntalions and disclosuras made by Botrowar in order (o induce Lendar to enter Inlo the transaction
avidenced by 1he promissory (iath or notes or agreemants which this Meortgage secures.

{171 NoWalvers by Londer.Noniver by Lender of any right under this Morigago shall he stlactive unlass in writing. Walver by Lendor
ot any right granled o Lender undernis Mortgage of of any provision of this Mortgage as 1o any iransaction or occufranice shall not ho
daemod s wdiver as 10 any luture tradsastion or occurrance. By accopling payment ol any sum secured hereby altorits due dale or by making
any payment or performing any act ont-gnall of Borrawer thal Borrowor was ohllgatod herounder, but failod, to make ar peorform, or by adding
ahy paymen! so made by Lendarto the indestednays secwed horeby, Lender doos not walve is right to ratulre prompt paymant whan dug
of all other sums so securad ar ta raquire pro st porformance of ull other acts requirad hereundor, or te declure a dalault lor failure so
1o pay such other sums or (o perfarm Suci Cher Acls.

(18) Modilicalion In Writing. This Morigage cannot be changed of modified except as otherwise providod in this Mortgage or by
agraoment in writing signed by Borrowns, or any SUCcossor In intarast to Borrower, and Lendar,

t19) Rightio Collactand Recalve Rents and Profita, Notwithstanding any other provisions nereol, Lender hgreby Qrunis permission
1o Borrowar (o catlact nad relyin the rents, Income, Issues and profits of such praperty as lhey become due nnd payuble, but Lender reserves
the nght 1o revoka sUCh PRIMISSIGN at any lime with cs P fout causa by notice in writing 10 Borrower, malled 1o Borrower at his inst kngwn
address i any ovent, such permission to Borfower autoratizaly shall be revoked upon datault by Borrower in payment of any indobledness
sacutod haroby 0! in the pettormance of any agroamentiaaundar. On any such delault, Landeorimay at any tima without notico, eithor in
petson, by agent, of by recaver to be appointed by the cout, and without regard to the adequacy ol any socurity for the indentodnass
hereby secured, enlar upon ond tuko possassion of such properts, vrany parl thereol, muke, cancel, onlorco or medily isasoes; obilninand

ta

_ejoc! tenants, set or modify rents; in its own aamao sue lor or othe rwise colloct the renty, income, jnsuos and profits therpol, including thosae

oAt dua and unpaid, and apply the same, 085 costs and expenseanl rroration and callociion, upon any Indalbiedness securad harsby and
1 8uch order as Lender may detarming; and excop! {or such applicgdar, Lendor shalt not bo Huble 1o any person lor the solloction or non.
zolaction ol any rents, incomae, issues or profits, not the failure to assen ©f anforce any ol the loregoing slghts, Tho ontering upon andlaking
possession of such property, the collaction of such runts, income, issues nt prodits, the doing of olher acts horetn avtherizod, and tho
appdication thereof as alorosad. shalt nol curo or walvs any delault or nul’ce daiauil hpreundsr nrinvalidato any ncl done pursuant to
such notice. - ,

201 Romadies. No remedy herein provided shall be exclusive of any othae re medy horein ar now or herosliar sxisting ty law, but ahall
be cumulative. Evady pOWBT O remudy hereby given 1o Borfowar or lo Lendarorc which aither ol them may be olttarwisa gntitled, may bo
aantcised rom Lime 10 tima and as olten as may be doemed axpedient by them, andaiher of them may pursua inconsisient remedios. I
Lencar holds any additional security lor any obifgation secured kereby, it may eni)rce (ha salo thereof ai its option, elther befora, con-
temporangoushy wilh, of alter any Mortgagee's sale s made hereunder, and an any defosi of Borrower, Lender may, at s oplion, olfset
aganst any indobledness owing by i 1o Borrower, the wheole or any part of tha indeZts dnass securgd hereby. The Lender is haraby
authorizod and ompowered at (s option, withow! any obligotion so to do, and withoul alfecling tho obligiations horeol, 1o apply toward the
payment of any indubtadness socurad hereby, any and all sums or monoy, or cradits af Or buledgirit to Borrower and which the Lendar may
have Inits possession or undar its conlrol, including, among elher tnings, any impodnds e by Lendsr under paragraph (6} heraof,

In order to assure the dolinllenass and certeinty of the rights and obfigations harein provic ed, Borrower walves any and wll rights of
olisat which Borrowar now or hprealter may have ngalnst Lender, of claims and ne offset made by Linder shall reliove Borrower from pay-
ing instalimaents on the obbgallons secured hereby as thay beconie dug. }

(21) Foreclosuro of Morigaga, When the indaebtedness hereby secured shall beacomo due whether oy acceleration or othatwise, the
Lander shall have the right to loreclose the llen hargo!, In any sult 1o loreclosn the lien harool, thare shal be allowed and tncluded Bs
addiional Indebtadness in the decree of sale ali expenditures and expenses which may ba pald orincurzd #v or on behall of Lender for
altornoys' 1ous, appralsers' tees, outiays lor documaentary and eaper! svidance, stenographer's charges. oul.lication codt and costs of
procuring ali sbstracty of title or commitmeants for title Insurance. Such toes, charges and costs may ba astimated #d 10 loms 1o bhe expanded
after ontry of the decroe as Lender may deam reasonably necossary olthor $o prosocute such sull orto avidurceo to biddurs al any sale
which may be had pursuant to such decraa the lrue condition of tha Litle to or the veiue of the Proparty. Al axpoaditsros and uxpenses ol
the nature of this paragraph mentioned shall becoms 56 much additionnl indebtednoss socurgd horghy and sholl 1y ymodintely due ane
payable with intarest thereon at the rate specified in the Note. Such expendituies and expensas shall includo axpenditures mada (n
conraction with [a) any proceading 10 which Lender shall be a parly, elther as plaintifl, claimant or defendant, by reason ot this Morlgage or
any indebtedness heraby securod; (D) preparation for the commaencemeont of any suil lor foreclosure hereot oller accrual of such right to
foraciose whether ar nof actually commenced, () preparations for the defanse of any throalenod sult or progeading which might aifect the
Property or tha securlly horpof, wheothar ar not actunlly commaencad; (d} any effor!s lor collaction of any past due Indebtedness securod
herotiy. The procecds of any loteclosure sale of the Proparty shall be dlstributed and applied in the following order of priority: tlrst, on
account of all cosls and expenses incident to the loraclesure proceadings, Including all such llems ag aro menlioried In this paragroph
nereof; spcond, all othar items which under the terms hereo! constitute Indebledness secured by this Mortgage; third, any surplus 1o
Borrowar, his legal representatives or agsigns, as their righls may appear

(22) Appolntment of Recelver. Upon or at any tirme alter the liling of a complaint 1o foreciose this Morigage the courl Inwhich such
complaint liled may appoint a recaiver of tha property or may sppolnt Lendar as Morigagee in possassion. Such appointment may he made
oither betora or aftor sale, without natice, withoul regard to the solvency or inselvency at the time of applicalion lor such roceivar, ol tho
parson of persans, i any, Hable far the payment of the indeblednass securad hereby and without regard o the then value of the proporiy
whoihor the same shall e then occupled as a homestead or not. Such raceivaer or Mortgagee in possesslon shall have powarlo coliect the
rants, issues and profits of the premises during the pandency of such foreclosure sull, as we!l as during any turther times whon Borrowar,
his successors or assigns, oxcept lor the intervention of such receiver, would be entitled lo collecl such renls, IS3Ues and profits, and all
olher powers which may be npcessary of are usualin such cases for the protection, possession, conirol, management and gparation ol the
property during the whole said peried. The court trom time to time may autherize 1he recalver orf Morgagee in possession to apply the nol
incama neld by oither of them In payment inwhole or in part of the intebledness and other sums secured hereby. or in paymant of any lax,
special assessment of other llan which may be or becoma supearlos to 1he ltan hereof or suparior lo a dacree foraclosing this Mortgago,
provided such application Is made pflor to foraclosura sale. ln case of s Judiclal sale, Iha property, or so much thereo! as may then bo atfacted
by Ihis Morigage, may be sold In one parcel

(29 Walver of Statute of Limitations. Time isofthe essance aslo !l of Borrower' s obiigatlons hareunder, ang to tho extent parmitted
by law, Borrower walves all prasent or fulure statutes of llmitation with respect to any debt, damand or obligation sacured hareby In any
action or procasding tor the purpose of enforcing this Mongage or any rights or remedies hereunder.
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