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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon =~ August 30th -88“406401
19 88  The moltgagoris _ _ -
LOI HUU TRAN-and HOAN NGUYEN TRAN, HIS WIFE ’

(**Borrower™). This Secr.rity Instrument is given 1o GOLDOME REALTY CREDIT CORP.
A MARYTLAND CORPORATION
which is organized and existiag under the taws of THE STATE OF MARYLAND , and whose address i ns
1 FOUNTAIN PLAZA, BUFIALO, NEW YORK 14203
: (**Lender).
Borrower owes Lender the princiniisum of Eighty—two thousand f:l.ve hurﬂred fifty and NO/100

Dollars (U.5.5  82,550.00 1. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumant ¢ Note™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payableon  September i :t, 2003 This Security Instrument
secures to Lender: (a) the repayment of the debs Zvidenced by the Note, with interest, and all renewals, extensions and .
modifications; (b) the payment of all other sums, wl th -plerest, advanced. under paragraph 7 to pratect the ser.uqty of this
Security Instrument; and (¢) the performance of Borros =i's covenants and agreements under this Security !nstrui;Lnt and
the Naote. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described ‘property

iocated in CHICAGD s COOK ‘ County,]!lmoxs:
LOT 236 (EXCEPT THE NORTH 15 FE!ET THERBOF)} PLI OF IOT 35 AND THE NORTH

HALF OF LOT 34 IN BLOCK 9 IN W, F. KAISER AND COMPANY'S ARCADIA TERRACE,

BEING A SUBDIVISION OF THE NORTH HALF OF THE =61 EAST QUARTER (EXCEPT THE

WEST 33 FEET THERECF) AND THE SOUTH EAST QUARTER (L THE SOUTE EAST QUARTER

OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF /JRE THIRD PRINCIPAL

MERIDIAN, IN COCR COUNIY, ILLINOIS.

PIN # 13-01-408-044, 13-01-408-054
which has the address of 5843 N. CALTFORNIA AVENUE

{Street]
60659

("‘Property Address™);
{2ip Code]

IHinois

FOGETHER WITH all the improvements now or herealter ereclcd on the property, and all easements,. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturés now or
hereafter a part of the property. All replacements and additions shall also be covcred by this Security Imtrumcm All of the
foregoing is referred to in this Security Insteument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is snencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to lhu. Prapertly dgaunst all’ elaims and demdnds, subject 10 any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for mmonnl use and non- uml’orm covennn wnh

limited varintions by jurisdiction to constitute a uniform security instrument covering real properly. -
~

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

. b Armended 6/87
D -6EiL) ss01 VMP MORTGAGE FORMS + (313)203.8100 » {6001521-7291 18
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l. Pa) ment of Prmc;pal snd Interest; Prepnyment and Lote Charges.” Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and !ate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds") equal 10
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold paymenis or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.”” Lender may estimate the Funds due on the
basis of curren! data and reasenable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shali not be a charge for purposes of the preceding sentente. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's optina, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 saake up the deficiencey in one or more payments s required by Lender,

Upon paym<niii full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is scld or-acquired by Lender, Lender shall-apply, no later
than immediately prior 70 t)ie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains. tire sums secured by this Security Instrument.

3. Application of Puyipzats. Unless applicable law provides otherwise, all payments received by ‘Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unue=paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove: this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in (ne’manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed gayment. Borrower shall promptly furnish.to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn/v-liich has pnorny over this Seécurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur.d. 3y the lien in a manner acccpmble to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of theizinin, legal proceedmgs which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part oithe Properly. of (c) secures from the holder of the lien an
agreement sansl"actory to Lender subordinating the lien to t1is Sicurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢ves this Security Instrument, Lender may give Borrower a =
notice identifying the lien. Borrower shall satisfy the lien or-take car or more of the actions set forth above within 10 days™
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemenis 1 ow existing or herenfter erc,cted on the Property -

insured against loss by fire, hazards inciuded within the term “extended Coverage” and any other hazards for which Lender
reqmres insurance. This insurance shall be maintained in the amounts ead- for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.2n Lender's approval which shall not be
unreasonab!y withheld.

All insurance policies and renewals shall be acceplable to Lender and shal'include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Soveower shall promplly give to Lender
all rece;pls of paid premiums and renewal notices. In the event of loss, Borrower shall piee zrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b aprlied to restoration or repair
of the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the insviance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess yaid 10 Borrower. [f
Borrower abandons the Property, or daes not answer. within 30 days a notice lrom Lender that tieipiurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0 repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day'poiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail'nu’ extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the aniount of the payments, If
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from
the date of disbursement at the MNote rate and shall be payable; with interest, upon notice from Lender to Borrower
requesting payment.

PV VRIS
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ADJUSTABLE RATE RIDER

(I Yenr Treasury Index — Rate Caps — Fixed Rate Conversion Option)

LOAN # 591733-6

THIS ADJUSTABLE RATE RIDED is made this ~ 30th day of August 19 88 ana
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the ‘*Security
instrument”’) of the same date given by the undersigned (the **Borrower'’) 1o secure Borrower’s Adjustable Rate Note (the “Npté”)

to GOLDOME REALTY CREDIT CORP,

(the “'Lender’™) of the same date and covering the propérl‘y described in the Security Instrument and located art:

5843 N. CALIFORNIA AVENUE, CHICAGO, ILLINOIS 60659
[Froperty Address)
THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FiXED RATE.

ADDITIONAL JOYENANTS. In addition to the covcnants and agreements mide in the Security lnstrumcm Borrower and l_cnder

further covenar and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES . o C e
The Note providss Dor an initial interest rate of 7.500 . ‘The Note provides for changes in the adjustable 3

interest rate and the wmratply payments, as foliows: .

4. ADJUSTABLE INTERESVRATE AND MONTHLY PAYMENT CHANGES

(A) Chirnge Dates . |
The adjustable interest rate 1 wiioay may change on the first day of Sep tembe »19 89 ,andon f!r
day every 12th month thereafter. a0 Zate on which my adjustable interest rate could change is L'\Hcd & “Change Date,'

(B) The Index

Beginning with the first Change Date, niy zujustable interest rate will be based on an index. The **Index" is thc wcckly avcm;,u
vield on United States Treasury securities adjustes ro.a constant maturity of 1 year, as made available by the Federal Reservc Boardow
The most recent Index figure available as of the dried5 days before =ach Chanbc Date is called the ‘'Current Index.' i

If the Index is ne fonger available, the Note Huraer will choase o neve mdex shich s bnscd upon comparable ml‘ormahon
The Note Holder will give me notice of this choice.

() Caleulatlon of Changes

Belore cach Change Date, the Note Holder will caleulate’ory new interest rate by udding Tywo and Ninet —five

one-hurdredths percentags grints { 2.950 %) 10 the Currcnt Index. The
Note Holder will then round the result of this addition to the nearest caceighth of one percentage polat (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my Gev. interest rate until the next Change Dute.
The Note Holder will then determine the amount of the monthly pays.ent that would be sufficient ta repay the unpaid prmctpal
that | am expected to owe al the Change Date in full on the maturity date at.riy now interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly paymeant -

{D) Limits on Interest Rate Chun'p,es

The interest rate | am requnred to pay a1 the first Change Date wnll not be greatc thun 9.500 %o or less
than 5.500 % . Thereafter, my interest rate will never be increased or decrzused on any smg]c Change Date by
more than Two percentage points.( - 2.000 %} from the ruare of in-
terest | have been paying for the preceding 12 months, My interest rate will never be greater thia 13.500 Y,
which is enlled the **Maximum Rate.'"

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new mur ml payment bcgmnmg
on the first monthly payment date after the Change Date until the amount-of my-monthly payment chang.: i gain.

(¥) Notice of Chianges

The Note Holder will deliver or mail to me a notice of any changes in ry adjustable interest rate and the amount of my month-
ly payment before the effective date of any change. The notice will include information required by law to be given me and nlso
the title and telephone number of a person who will answer any question | may have regarding the notice. -

B. FIXED INTEREST RATE OPTION , o . ‘ o
The Note provides for the Borrower’s option to convert from an adjustable interest rate \\-i'lh'inlercsl rme_limits to a fixed
iterest rate, ns follows: ‘ ’ '

5. FIXED INTEREST RATE CONYERSION OPTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option which | can exercise unless | am in defauh or this Section 5(A) wiil not permit me (o do so. The
“Conversion Option'’ is my option Lo convert the interest rate I am required to-pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Section 5(B) below. -

MULTISTATE CONVERTIELE ADJUSTABLE RATE RIDER—Singla Fantily—Freddio Mac Unffarm Instrimont ‘ Form 3130 1/88

>.-8904 8302 VMP MORTGAGE FORMS s (3131293-8100 " (BOOIER1-7201
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