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2129920 MORTGAGE

T 4 . & - n
THIS MORTGAGE (“Securi S _ 88"‘408'&11
(*'Security Instrument'") is given on AUGUST 20 . A
19 23 Themorigagoris CRESCENCIAND ARREDONDO AND IRHA P. ARREDONOD, HUSBAND ARD
HIFE | » |

"

(“‘Borrower™). This Security Instrument isgivento CENTRUST MORTGAGE CU[{'PBR,&,TION..

which is organized andexizdap under thelawsof caL [FORNTA , and whose address is
350 5.8, 12TH. aVEL, DEERFIELD BEACH, FL 32442 .
(*"'Lender')}.
Borrower owes Lender the principslsumof  SEVENTY THOUSAHD EIGHT HUNDRED AND NO/100
& .

Dollars (U.8.§  70,300.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt { *Nate"), which provides for monthly payments, with-the full debt, if not
paid earlier, due and payableon  SEFTENETRL, 20182 This Security Instrument
secures to Lender: (a) the repayment of the deot ividenced by the Note, with interest, and ail renewals, extensions and
modifications: {b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the securily of this
Securily Instrument; and (c) the performance of Borro: er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage zrant and convey to Lender the following described property

located in Lok County, [{linois:

THE SN 40 FEET OF LOT 4 IN CLCOK 4 I Feny? 9FEL'S 2RO ALOTTION This ineltrwsenl was prepared by: N. AERAMS
TO MALRCEE FARE I SECTICH 4, TOS TP 29 FORTH, RANE 12, EAST OF TrE
THIRD FRIMCIFSL rERIGIFN, TN CIGHK CORHY, ILLIM)JIS
fegird and rebwm to:
) i LCENTRUST MORTEAGE DCRFORATION

Folat: 15-04-303-053- (000 S0y 12TH. AVE,

{€ FFIED BEATH, FL 33442

L)‘ f‘—'-c_?"' & };L

which has the address of 1310 NORTH 36TH AVENUE : ‘ MELROSE P -
{Streel] : : : [City]

Hlineis a0 140 ‘Property Address™);
|2ip Code]

TOGETHER WITH ull the improvements now or hercafter crected on the property, and all easements, rights,:
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and 'stock and all fixtures now or:
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of thie. ©
foregoing is referred to in this Security Instrument as the *Property.” ’ T

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed-and has the right to
mortgage, grant and convey the Property and that the Property is-uncncumbered; excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property. C/ o

ILLINOIS—singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT F 3014 12/83
- Amendod 5/87

2D -6FIL) 88O VMP MORTGAGE FORMS » (3131293-8100 « (8001621-7281
A



UNOFFICIAL COPY

©agng AION . ﬁ'
“7’””’9’ ]
/ 58‘[3!/ :soaidxa uolssimwoy) LW

/3"365 ¢ 191k “HO 2 SIy] ‘[eas |BID1YJO PUE pUBY AW ISPUn UDAITY
103 108

ura1oipy sesodind pue sasn by1 10j “198 AlBIUN|OA PUE 001) ‘, }'{:Biu_ SB JUSNNISUT PIBS 3Yj PRISAIRP pue paulis
°‘Ll el paSpa[MQiﬁxae pue *uosiad ul £ep siy) aw 21032q paleadde ‘juswnnisul 3ujoBsio; Ayl O PaqUISqns
32[71 (s)7hinu ssoum (sjuosiod dwes Y1 2q 01 U &), umouy K[jewosiad *
;gafoaja;}}/ g mdt W oQeveGaYRY ey IRDS37Y ) 1Rt 4313d Agaisy op
‘areis pue L1IR0Y PIES J4 DUR UL d1jgnd AJRION B ¢ paRiEaeM Jg’g\‘f}a’d&fll ‘1

158 AIUNO - ‘SIONITT] 4O BLV.L
3 D ){OOD 1 ILVILS

[UrWBpeMouNdyY 104 Burl R moPg Sdeds]

18monegd-

(jeas)

Jamouog-

([e2g)

1m01I08— DUINOORYYY 4 vwmf"

(1wos) %ﬁﬁww ? Mrﬂ?é
oMo Liog— GINOOIHYY ONVIOINITSINUD

(IBOSW
1M PERI0OD] PUE JOMOLIOZ-AD/021N00X2 (S)J0PId AUT Ul PUR 1UIUNJISU]

£34n0ag SIY1 urTPIUILIUGD SIUBURADD puv swiAl oY) o) seaade puz s:dasoe JLM00H 'MOT3H ONINDIS A9

[Ap2ads] (syayip [
dapry juswdojeasg uun pauueld [ Jopiy aswieg paienpri [

Japiu Aureg +-7 C] 0piy woiwopuo) [ Japry g squsnipy [}
[(s2)¥0q sjqraicdr 3aay D] Juswniisu]
z(u.maas sy} jo uud v aiam (s)sapus 9 1 SE JuUsWINASUE ANINDS Shiyl jo Siustusnide puw sjueudLcss St Juswapidns
pus PUIWE {[BYS pUE OJUl pa]BJOCfJO:)ul 9q |{uYs DPLE YINS YDES YO SIUNIIEe PUT SIUCUIAOD 1)) UL 11817 £101N95G 141
Yia sa11a90; papiooal pue Jamoliog AqQ Palndaxd 01u SfapL 210W 10 JU0 J] JUdlunIysu] L3{INdAS S1Y} 07 . 3|. g€z
Kadad oy uy unudumm peasawoy jo 1yd: e SIAIEM JaMO1I0g pna;saum!.{ 10 19A1BM 'TZ
‘s1500 uoneploas) Lur fed |jeys 2 ﬂo.uoa 130108 01 28182 InoyA IUIWNAISU]
&mnawg SH asea|aa ||BYs .IDpu:)'I juatundisu A1INoeg sty Aq pasnsas swins ||o jo woawided uodpn -asesajay “1Z
:uawnnsu; £11in29g §1Y) AQ PoJnDas SWNS 241 0] u2Y) pue ‘sad) SA0UI0)IB |qELOSEIN PUE SPUDY §,J941323)
ua swapuad ‘52 5,49419201 ‘01 PRILY 10U NG ‘Tuipnpoul 'SIMal jo Uolodyos put Auedoag syl o wowsFeurw Jo 51500
M jo watuded o) 151y pal;dd[n 94 |uYsS 19419321 341 10 15puUT Aq PR102]10 SIS Ay -onp 15ed 9soy) Suipnjoul L11adogg s
JO s1uaz 811 109]00 O pue isadoid ay: afeuew pue Jo uossassod 23e) ‘uodn J21UD 01 PAINIUT 39 [JTYS (1051905 pazuma.de
Aymoipef Aq 10 jusde £q ‘uosiad ug) 1apus] opns |nnlpnf Suimo))op uonjidwapas jo potiad Lue jo vonesidyd sy 01 Jord
T aui Auwm pur Auodoay mmn suopunge 1o ¢| ydeaduied sapun uonuia)poT uody) ‘UOISSISSOJ Ul J2pUF] 0z
*IIUDPIAD I[I13 JO SISOD PUB S33J SAIUIOIIE D|GBUOSEDII ‘0 PII[WI] 10U ING
“tHupnjau) ‘e ydueadeaud syl ug papisoad sappowaa ay) Bumnsand uy paainaug sasuadxa [je 139]|03 03 PI|IIUD dq {[EYS JOPUS]
" *Buypandoad (mpRpnl £q juswnasul L1025 syl as0[2210) few PUE PUBWDP JDYLING JNOYNIAM Juawnaisu] £1andag SIY)
A p2andas swis |8 o (R} u|l 1wawded auipaunyl dainbaa Aww uondo S11 18 1apua ‘aanou ay) ul payLaads ajep ay) 3iajag
J0 U0 paand 10U 5] I NEJIP Y3 J] *3INS0{IDI0) PUB UOIJBII[IIDE D} JIMOIIOH JO aSUI P L3130 £ur 10 1NBIIP B J0 BDUINSIXD
-uou ay3 Huipoasoad 24ns0[23U05 DY) Ul 14955 0F IYTIL 9y PUT UO[IBIDBIIE JDJJE AIVISUIDL 0) YRS aYy3 Jo Jamaling ULIoju]
Jaang (oys asjzou ay g, *Lidol g oy jo ajes pue Suipasanad (B1pnf £q 8unsol2940) juswinaisuf £114n03G SiYy £q paindas
SWINS Y JO UOLITID[DIIV Uy j[nsot fw adnou ayl vl pay1oads 2)Ep 2yI 910J9q 40 UC I RBJOP A} 24ND 0} 3LnjY) 1Y) (P) pue
{paIno oq iSnw |INB)AP oY) Y)Y Sq ‘1aMCIL0g] 0] UIALE 51 3ITI0U DY) AJBP Y} WOLj SABP (F UTYS SSI] JOU J1EP B (D) H[NBgap
o3 3und 0) paairbas wenow I (q) HINBIEP Y (B) .{JIDDdS tieys adpouail), *(35IM19130 saptaoid mup ajquotddn ssajun
£1 pue ¢ sydeafused zapun uaumalaaau 03 50120 JOU ING) JUIWNISU] £I1NDIG S} U] JUIWDAIRE 40 JUBUAALD LU JO YIBILg
5,10M003065 Smmo)j0y umw;‘a[naau 01 Jopad ramosiag 0) 230U AA[E J[UYS JIPUDT SIIPIWIY ‘UOLBIDIIIV "G
:R.\\L’J[[u_] si e pue JuRUdA0D 131Ny 1opuaT pue Jamoliog 'SJ_NVN‘:].'\():J INYOSINITNON




UNIFORM COV I.N/u N:IQEF(‘:L'!COVE'IA{ gr ‘BY
1. Payment of Pri t; Hrep firfow nll promptly pay when due

the principal of and interest on the dett evidenced by the Note and any prepaymcnl and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b} yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d).yearly
mortgage insurance premiums, il any. These ilems are called “‘escrow items.” Lender may eslimute the Funds duc on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by o federa
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlesiga
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge acsessed:
by Lender in connection with Borrower's entering into this Security Instrument to pay the cast of an independent taf
rc.portmg service shall not be a charge {or purposes of the preceding sentence. Borrower and Lender may agree in writings )
that interest shall be paid on the funds, Unless an agreement is made or applicable law rcqmrcs interest 1o be paid, Lenddyrs =7
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge I~
an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which ench debit to- the -'_
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the cdue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optron. either promptly repaid to Berrower or credited 1o Borrower on monthly payments of Funds. If-the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender-any
amount necessaly 1 make up the deficiency in one or more payments as required by Lender.

Upan paymeiin full of all sums secured by this Sccur;ty Instrument, Lender shall promptly refund ta Borrower
any Funds held by Leader. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici'tz ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit zgainst-the sums secured by this Security Instrument.

3. Application of Fuay-arnts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apyties: first, to late charges due under the Note; second, to prepayment charges due under tllc
Note; third, to amounts payable Gn/er paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bors=Lwer shall pay all taxes, assessments, charges, fines and impositicns u(lrlbutable io the
Property which may attain priority 4ver this Security Instrument, and leaschold payments or ground rents, if any:
Borrower shall pay these obligations intiie manner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly to the person cwed =ayment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrowe' makes these payments directty, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secur:d by the lien in a manner ncccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol viieien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /nis-Jecurity Instrument: If Lender determines that any-part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice sdenufymg the lien. Borrower shall satisfy the lien or ta'te r ne or more of the actions set forth above within lO days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiseris now existing or hereafter erected on the Property
insured against (oss by fire, hazards included within the term “extenaed crverage' and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-Labject to Lender's approval which shall not be
unreasonabiy withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’l include a siandard mortg'lge clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires/2amrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically Feasible and Lender’s Lecurity is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiic ins»mance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/.cess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thar+hC-iisurance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce<ds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry zeriod will begin
when the notice js given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shad oot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Secunty
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy. damage or substanuaily
change the Property, allow the Property to deteriorate ar commii waste. If this Security Instrument is on a ieasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title te the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional.debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate’and shali be paynble. with interest, upon notice from Lender 1o Borrower -

requesting payment.
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