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MORTGAGE

THIS MORTGAGE (“Security Instrument'") is given on August 23
19 88 Themorigagoris :

KWOK-KI TSANG AND WAT FUN TAM TSANG, his wife
(*Borrower™). This fecyrity Instrument is givento  CCMMUNITY BANK AND TRUST CQMPANY CF EDGEVEXTER

which is organized and'existi Gy under the laws of Illinois —.88._4{}65 "}8’1:1(1 whiose address is
5340 N. Clark Streqt, Chicago, Illinois "

Borrower owes Lender the principitsem of -
EIGHTY NINE THCUSAND FIVE @UNDRED AND NO/100ths

Dollars (U.R-% 39,500.00 © ). This ﬂcbt [H evidénced by Borrawer's note

dated the same date as this Security Instrument (C Wote™), which provides for monthly paymems. with the full debt, if not

paid earlier, due and payuble on Augusi 23, 1993 This Security Instrument
secures (0 Lender: (a) the repayment of the debt svidenced by the Note, with interest, and sll renewals, extensions and
modifications; (b) the paymeni of all other sums, with n’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro:/2r's covenants and agreements under this Security. Instrumcnt and

the Note. For this purpose, Borrower does hereby mortjiage. srant and convey to Lender the following dcscrtbed proper:y
located in Cock ‘County; llinois:

The South 5 feet of Iot 11 and all of Lot 22 in Block 1 in Cochran's Thirxd .
Addition to Edgewater, being a subdivision of the East 1/2 of the Northwest
1/4 of Secticn 8, Township 40 North, Range 14 £:st of the Third Prlnc1pal
Meridian, in Cock County, Illinois

P.I.N.7714~08~106-0157

which has the address of 5530 N. Clark Street S Chicago
[Street - . : {Chty]

("'Property Address™);

60640
[?ip Code}

Illinois

(“Lender™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail.easements, rights, . .

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Securny Instrument. A]l of the
forepoing is referred to in this Security Instrument as the "Proper(y

BORROWER COVENANTS that Borrower is lawfully selsed of lhe estale hereby conveyed and h'u.s the right to
mortgage, grant and convey the Property and that the Property is. unencumbered, excepl for encumbrances of record.

Borrower warrnots and will defend generally the title to the Property against all cinims and demands;. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenanis for nutmnui us¢ and non-uniform’ covenants with
limited variations by jurisdiction to constitute a unifarm sccunty instrument cow:nng real) propcrt}’

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Férd 3014 12/83
@M- 6 (1L }B704; VMP MORTGAGE FORAMS + (313)283-8100 '» (GO0I521-7281

/ o

BEHI0DSE




UNOFFICIAL COPY

‘ 26762/ SIYIAXT NOISSINIGD AN
X . . 1081711 20 3LVLS ‘DIMENd AYYLOR
cisgglmion | NITHOAY AZHLYO

(-v?gm 2 %ﬁ « W3S _"‘.VIDI;—::}Q "

:sandxs uoissiwio) A

gg 61" asnfry 10 Kgp pIcz SW ‘|E§s leioyjo pue puey Lw Japun uasln
_ ‘ - | ‘[110) 13§
" ugasayy sasodund puw sasn aﬂn 10} “10¢ £iepungon pue 224) :rrat.p, se‘iuaum.nsu! plus ay) paisalap pue paufis
A'aq 3 =l paﬁpa[moﬁi}[an pue ‘uosiad. ur Lep sy sw olojoqg pamadde 'mawm:sug FuioFa10) 31 o) paqiiosqns
(s):s;acﬁ osoqui\. '(sJ uosiod awes Yy 9q 0} W O} umouy L[euoesiad ¢
eq:*m sSTY ‘Buesy uml g Tem pue Guesy T oMl 1ey: Ajiusd £qasay op
‘21815 pUE A1UN0D plES 10) p';e ut arqng AJ?;ON e’ QANDTSHEANN JRL ‘1

1.

iss fiunony oo ‘SIONITT] 40 FAVLS

[us uBpaimouray 104 SUMN SIYL MojeR eoedg) -

1BMoN0E- ; TGa3eubTId H Sael e

(17°s) i‘l} 111 TEOIn ‘.,'I'u’\: pran Il""n"
AT IR PR L P 5
A8 3UVeEEd SLNINONGA

' JEmouog-
(ieog)

Jagg?a— ; buesy umy ung Tep | @g @@
(r7=s) .b/yly’g‘/ vy 0L L T~ g X

ey o (s T

(1eas) 5
: ‘I Y314 PIPJI0DIT PUB 19MO1I0Q 1] LoINoaxs (S)apil Euu U§ PUE JUSWNIISU]

L3unaag siyy ul pau!muda nunuanoa pup suLd Y1 01 spaade pur 51do2dv 42 w0 I0g ‘MOTIE DNINDIS A

' \ fApoads] (s)1amio [
1apryg Iuswdojpssd uun psuueld [ 1apry. uewfsg, parenpeiny [

Japlu Anwgy g [:} ' - ' RETMY Lummwopuo:) O 1Py alvg sponsnlpy [
[(se)xoq arqeordde 4osys] nuswinasug
£1noos s jo Mud e axam (s)mpu a1 Jt sB JusmnJsuy ﬁaunoos $IY] JO SIUDWIARITE PUT SIUBUSADT )3 zuaumddns
. PUE puU2wWe [{BYS put ojuy panuod.toau: 2q [[eYS J3PL1 YIRS YOES JO SIUSWSSITE pUR EIUBUPAOD YY) “ULLNLIEY, ATINDIS S
YA 1919301 papiosas pue- JamoLlog Aq panooxa ale 533pLI 210U JO 3UO 1 WSMNSUT £114n398 SIYI 0} SIOPTY £
*Lasdo; ld’ 2y3 vl uopdwsaxs pr:a;sau.xoq JOIYTU [jE SaArEm 13MO0.110F "PEIISIUIOH JO IIAIBAY *TT
: ‘51500 UONEPICI3I Aue Aed [[eyS Iomoliog Jamoliog 01 3312 Inoym JusnIsuy
£114N22g SN} I5ED[IT |[RYyS .13])[13’1 ‘waumnsul A1Inoag sty) £q painozs SwRs [j Jo juowied uodp *35EdRy 12
Juswnysuy K;una:s 513 AQ POIN0SE SWINS 2] 0 USY) pus ‘Sa9y], sfauione J|qruosea pue SpUOQg §, 13419001
uo swinnwasd ‘$39) 5, 19410001, Jot potnuyf ou'Ing 'Suapnlam ‘S1UD JO UONDj0D-pus A13adolg 211 Jo wwsdevEL JO SIS0
ayrjo now Aed o) 154y pauddu 3Q 1|BYS 19419301 311 JO ISPLYT AQ PRIDB]]0S5 S1UaL AuY 'onp 1sed aso) Suipnjouy f1sadoyd s
JO s1us2 2y} 123(105 01 puw Ladorg sy aFeurw pue ;0 uoissassod ayuy 'uodn 591us O] POIIIUD 3 [|BYS (19419021 pa:umddn
AfeRIpnf-4q J0 U3 Aq ‘uomad u1) 19pusg ‘ams m:mpnl‘ﬁumono; uonduwapsa: jo pouad Aue jo uonendxs sy 01 aoud
own Aue w pue Luadosg ayy’ Jo 1uawuopueqn 30'¢] ydesSuied sopun uoneIsiEIOE U] “U0)ESISSOG UT JDPUIT ‘T
. "B3UBPLAD 21I() JO 51500 PURB $33) SAIWIOIIE 3]QELOSEA. ‘0) PAILUL JOU 30q
‘8ulpn;au1 ‘61 ydusFeaed spgy 1y paplao.:d SAIPaIIdA oy} Bunsand uj paunduy sasuadxa j|B 133]]02 03 PIRNUD 3 J{EYS Japud]
*Bujpoaodosd |umpn!‘ Aq juswpnsul £1Moag S|yl 950129105 AUVII PUP PUBLIOP JBIIINY INOUIM IHIWNGSUT A1aN02S SIY)
£q paandos suins [18 o [n} ul juawisd ajeipawnyl a1inbaa Lew uopndo Si) 1¥ JApuT ‘5N 0N ay3 up paydads aIBP Ul 24058
40 U0 PAIND JOU 57 J[NEJOP Y} §] "2IN5EC[OI0] PUE UOPIBIDIIDE 03 JOMOLIOH JO AFUIJIP 1330 AUB 10 J[MEJSP B JO DUIISIXD
-uou 53 ﬂu!paaao.:d BINSO[>3107 SY} U} JIISSE 0F JYTLI D) PUB UOPBID[IIIB JIIYB AIBISUTIL 03 JYTLE 91} JO 19MO0LIOE ULIOHHI
JoYyLIng JjBYS a2110U Ay L, ‘.ﬁ.ls(lo.ld 243 Jo ares pus Burpooadoad [ERIpNf Aq 2IN50[28105 ‘JuawWNIISUT A1LINDAG SIY) AQ PAINDIS
SLUNE Y3 JO UOHRIIIOIIE U F[II521 SBW ID[I0U IY) Uf PAYIaads S1EP Y1 240304 10 UO JNBIIP 343 OIND 0) 2IN|IB] JEY? (P} PUB
{paan2 aq }snui ) nejap 3y} Ya1is 4q ‘Jomoiiog o} usafd 5) 92130U IYI JEP DYJ WOL) SLUP OF UBYI SEI JOU DIBP T (2) Sinsiap
aY3 24nd 07 podinbaa uopae oy (Q) {HnvIap 2y} (B) :AJ1a0ds JIBYS 20U 3], *(D5|MIY10 s3piacad me] ajqedjjdde ssdjun
LI pue gl sydeaileled sopun uoneia[309E 03 Jo1d JoU INg) JUoWINISUT A31n358 STY) U) JUBWIDLBEL 10 JUBUIA0D LUB JO YIBOIG
sJamollog uimol[of ucpeLa[adIw 0} Jojid JamoLI0g- 0] IDHOU JAL3 {BNS JOPUDT ‘salpaway ‘uopma;aaav 61
1SMO[]0J S 22188 PUB JUBLSA0D JAYUNY JOPUST PUE I9MOLIOE 'SINVNIAOD SHOAINT"NON




UNOFFICIAL CORY ,

UNIFORM COVENANTS.  Borrower and Lender covenid

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or Lo & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, 4 sum ("*Funds"} equal (o
onec-twellth of: (n) yearly taxes and ussessments which may. attain priority over. this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly haurd insurance premiums; and (d) yeurly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or- guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pny the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requm.s interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iterns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited 10 Barrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payriept.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priortoithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit aguirsothe sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under .

paragraphs | and 2 shall be appliadl: first, o late charges due under the Note; sccond, to prepayment charges due under the
Note: third, to amounts payabli u/idar paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Buirower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ovzr. this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations 1iv'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owesl payment. Borrower shall promptly furnish to Lender all notices of mounts

to be paid under this paragraph. IT Borrow':r ma.kes these payments directly, Borrower shall promptly furnish to Lender

receipts evideucing the payments.
Borrower shall promptly discharge any lieg which has prlonty over this Security [nstrument.unless Borrower: (a)

agrees in writing to the payment of the obligation sbevied by the lien in a manner n;ceptuble to Lender; (b) contests in good .

fuith the lien by, or defends against enforcement of thC licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par-of the Property; or () secures from the holder of the lien na
agreement mt:sf‘actory to Lender subordinating the lien tc this Security Instrument.. 1l Lender determines that any part of
the Property is subject to a lien which may attain priority-aves this Security Instrument, Lender may give. Borrower a
notice 1dc,nut'ymg the lien. Borrower shall satisfy the lien or takeone or more of the actions-set forth above within 10 days
of the giving of notice. ] ]

5. Hazard Insurance, Borrower shall keep the improvernieits now exisling or hereafter erected on the Property
insured ngmmt loss by ﬁre. hazards included within the term “extendes coverage” and any other hazards (or which Lender
ruquxres insurance. This insurance shall be maintained in the amourits/ard for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrower'subject.to Lender's appraoval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shrit include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires; Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siniyzive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe noplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's vecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened; tiie insuzance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any eccess pzud to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender-that tké fisnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceéds o repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due The 30-dsy. period will begin’
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any apphcauon of proceeds to prmclpnl shatl 0ot extend or
postpone the duce date of the momhly paymenlts referred to in paragraphs | and 2 or change the amount of the payments, IF
under paragrapht 19 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenantce of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I[f Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appewring in court, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ie do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional’'debt of Borrower secured by llus
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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