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T " LOAN #00049782(0059).
MORTGAGE T R T
THIS MORTGAGE (*Security Instrument”) is given on - AUGUST 25,

19 88, The mongager is
DEFT—Gt

: . ; $14.2
ROBERTO M, LANG D AND WIFE | TR TN 2044109, 07788 115200
_ L. #BED %—83-q05500

CODK - COUNTY. REC’JRDFR

-

{*Borrower”). This Securityinstrument is given to _ . L
WESTAMER7CZ MORTGAGE COMPANY , A COLORADO  CORPORATION

,which is organized and s:(sti-o-under the laws of ~THE STATE OF COLORADO

—88;406509*~

and whose addressis 7900 EaST UNION AVENUE, SUITE 500
DENVER, 00 80237

("Lender”). Borrower owes Lender the.o/ficipal sum 6! .
ONE HUNDRED SIXTY FIVE THOUS?mD AND 00,100 .

Dollars (U.S. § 165,000.00 ). This de%tis svidenced. by Borrower s note daled 1ha same date as 1has Sacurny instrument
(*Nota"), which provides for monthly payments, with the (ull dabt, if not paid eariier, dus and. payable on © SEPTEMBER' 1,

2018  This Security Instrument securss to Lendir: a) tha repayment of the debt evidenced by the Note, with Interest, and all re-

newals, extensions and modificalions; (b) the payment of (all sther sums, with interest, advanced under paragraph 7 to protec! the sa-
curity of this Security Instrument; and (c) the performance of Luriower's covenanls and agresments uadar this Securily Instrument and
the Note. For this purpose, Bortowesr does heraby mortgage, grant =i convey to Landerthe follcwmg descﬂbed properly Ioc:aied in

1

COOK Counly,llh'\ms T SRR IR R

THE NDR’I‘I;i HALF OF LOT 20 AND ALL OF [OT 21 IN P.AOCK 4 IN SECON:D ADDITION TO
WILMETTE LARAMIE SUBDIVISION BEING A SUBDIVISIOW £F LOT 5.-IN COUNTY CL ERK :
DIVISION OF SECTION 31, TOWNSHIP 42 NORTH, RANGE .".:, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #05-31-218-033

1Stmm]

, ltinais , . . ("Propany Address"),
2ip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all easamen!s. rights, appurtanances,
renis, royallies, mineral, oil and gas rights and profils, water righls and stock and all fixtures now.or hareafler a pant of the propery. All.
replacements and additions shall also be covered by this Security Instrument.  All of the foragaing is refarrad to in this. Security -

instrument as the "Proparty.”

BORROWER COVENANTS that Barrower is lawlully seisad of the eslate hemby mnvayed and has the nghl In mnrtgage
grant and cenvey the Property and that tha Properly is.unencumbered, except for ancumbrances.ol secord., Borrowar warranh and wiil
defend generally the litle to the Proparty against all claims and demands, subjecr to any encumbrances of recard, .

THIS SECURITY INSTHUMENT comblnes umform ccvenants for nahonai use and non umform covananls wnh hmned
variations by jurisdiction to constitute a unifarm security instrument covarmg real property... . - .

ILLINOIS - s;ngloFamlly-FNMAIFHLMCUNEFORMINSTRUMENT Dot s s o Farm 301412/83
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UNIFORM COVENANT. L Borrawer andE ar colvenant aImd agr!e_aﬂo ows: ;; = Y

1. Payment of Principal and Interest; Prapayment and.Late Charges. Barrower shali promptly pay when due the principal
of and interest on the debt evidencad by the Nota and any prepayment and lale charges due under the Nota.

2. Funds for Taxes and (nsurance. Subject tc applicable law or to a wrilten waiver by Lendsr, Borrower shall pay 1o Lender
on the day monthly paymenls are due undar the MNota, until the Note is paid in full, a sum ("Funds®) sguai lo one-twelfth of:, (a) yearly
taxes and assassments which may allaln priosity over this Security Instrument; (b) ysarly leasehold payments or ground rents on the
Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage. insurance premiums, if any, These ilems are called
"escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall ba held in an instilulion the deposits or acaounts of which are‘insured-or guaranteed by a lederal ar, stata
agency (including Lender il Lender is such an institution). Lendaer shall apply the Funds 1o pay the escrow items. Lendar may nol
charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender pays Borrower interasl
on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's
entering into this Securily instrument to pay the cost ol an independent tax reporting. setvice shall not be a charge ior purposes of the
preceding sentenca, Botrower and Lender may agrae in writing that interest shall ba paid on the Funds.. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be raquirad 1o pay Barrower any interaest or earnings on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to tha Funds and the
purpose for which each debit to the Funds was made. The Funds ara pledged as additional securily lor the sums secured by this
Security Instrumant.

it the amount of the Funds held by Lender, together with the fulure monlhly paymams of Funds payable prior to the due dates
ol the ascrow iteams, saa' exceed the amouni raquired to pay the escrow items when due, tha axcass shall be, at Borrower's option,
either promptly repaid lo darrower or ¢redited to Barrewar on menthly payments ol Funds. If the amount of the Funds held by Lender is
not sulficient 1o pay the seicw items whan dus, Borrower shall pay to Lender any amount necessary to make up the dehmency in ona
or more paymeants as requiras kv Lander.

Upon payment in fu'l of 4ll sums secured by this Security Instrument, Lender shall promptly !a[und to Borrower any Funds held
by Lender. If under paragraph 13tte Property is sold or acquirad by Lender, Lander shall apply, no later than immadiately prior to the
sale of the Propernty or its acquisition tv Lender, any Funds held by Lender at the time of application as a credit’ agains! the sums
secured by this Securily Instrumant,

3. Appilcation of Paymentc. Unless applicable law provides otherwise, ali payments recaived by Lender undar paragraphs
1 and 2 shall be applied: first, to late cherges due under the Nole; second, to prepayment charges due undar the Note; third, 1o
amounis payable under paragraph 2; fourth, 10 interesl due; and last, to principal due.

4. Charges; Liens. Borrower shall pay il vaxes, assassments, charges, fines and impositions attributable to the Property L%

which may attain pricrily over this Securily instrument, and leasehold payments or ground rents, if any. Borrower shall pay thess °
obligations in the manner provided in paragraph 2, or i« net paid in that manner, Borrower shall pay tham an time directly to the person
owed payment. Borrower shall promptly furnish 1o Lenue. all notices of amounts lo be paid under this paragraph. H Borrower makas
these payments directly, Borrower shall promptly furnish {c-Le der receipis evidancing the payments,

Borrower shall promptly. discharge any lien which hiis priority over this Sacurity Instrument unless Borrower. (a) agrees in
writing 1o the payment of the obllgahon secured by the lien.in a c.annor, acceplable ta. Lender (b) contasts in good faith the lien by, or
defends against enforcemant.qf the lien-in legai proceedmgsl which: irthe Lender's opmron operate to prevent the snforcement of the
lion or forfeiture of any pant al the Prapeny: or () secures from the hiidrrof the lien an agreement satisfactary to Lender subardinating
the lien lo this Security lastrument. ll Lander detarminas that any part ¢ tha Property is subject 1o a lien which may atiain priority over
this Security instrument, Lender may give Borrower a notice idenlifying the uar., Bormwer shall satisly the lien or take one or mora of
the actions set forih above within 10 days of the giving of notice. C ' '

5. Hazard Insurance. Boarrower shall keep fthe improvements now (¥isting or hareafter erectéd an the Praperty insured
against loss by firs, hazards included within the tarm "exlended coverage” and any ol'iar Hazaids lor which Lender requires insuranca,
This insurance shall be maintained in the amounis and for the pericds that Lendur reguires. ' Tha. insurance carrier providing the
insurance shall ba chosan by Berrower subject lo Lender’s approval which shall net be unrezzonably withheld. - - ;.. .- .

Allinsurance pglicias and renewals shall be acceptable to Lender and shall incluce « standard. morigage ciause Lender shall
have the right to hold the poticlas and renewals. U Lender requires, Borrower shall proiapt’y give o Lender all recslpls af paid
premiums and ranewail nolices. In the event of loss, Borrawer .,hall give prompt nolice 1o the iisurance carrier and Lender. Lendar
may make praal of loss it net made promplly by Borrower, o

Unless Lender and Borrower otherwise agree in wriling, insurance proceads*shali\bejapmfed, ~;restoralion or repair of the
Property damaged, if the rastoration ar repair is economically feasible and Lender's saecurity is not lesseed. I tha restoration or repair
is not economically leasible or Lander's sacirity would bé lessanad, tha'insurance proceeds shall be appiien to-the sums secured by
this Sacurity instrument, whaether or net then due, with any excess: paid.to’ Borrowar:: If Borrower abandons *he Prapenty, or doas not
answer within 30 days a notice from Lender thal the insurance carrier has offered o senle a claim, then ‘Lencer may collact the
insurance procaeds. Lendar may use the procaeds to 1 repa|r ot restore tha Properly 6r o’ pay sums secured by this Sacurity Instrument,
whether or not then due, The 30-day pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agrae in writing, any applicalion of procesds o principal shall:nct extand or posipone
the due dale ol the monliily payments relerred to in paragraphs 1 and 2 or change the amount of tha:paymesnts. if undar paragraph 19 -
the Property is acquired by Lender, Borrowet's right to any insurance palicies and proceeds resultmg from damaga 10 the Property prios
1o the acquisition shall pass to Londer lo the exten! of the sums secured by this Sacurity Instrument immediately prior o the acquisition,

6. Preservatlon and Malnlenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially change
the Property, allow the Property 1o detericrate or commit waste, |i:this Security' Instrument is on a leasehold, Borrower shall comply
with the Provisions of the Iease, and it Barrowar acquires fes tille to the Propeny, tha leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protacilon of Lender's Rights In the Property, Mortgage Insurance If Borrower fails to. pericrm the covanants and
agreamenis contained in this Security Instrumenl, or there is a legal proceeding that may s:gmfncanﬂy affact- Lenders rights in the
Praperiy (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regutalions), then Lender may do and
pay for whatever is necessary to protect the vajue of the Proparty and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lian which has priority over this Security Instrument, appearing in cour, paying reasonable attorneys’
lees and enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doas not have to
do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall’rh? ln\eﬁstfﬂor@\lhe date of disburse-
man! at the Note rale and shall be payabile, with intersst, upan notice fram Lender lo Berrower requesting payment.
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f Lender raquxractrnpttgage‘.}r}sur'anc 5*}7’# Edndition of making the loan sacured by this Security Instrument, Borrowaer shall
pay the premiums required-1o- -maigiajn the insxﬂzﬁc& in effect unti) such time as the requiremant for the insurance terminatas in
accardance with Borrower's and Lendars writien dgrasmeant or applicabla law,

8. Inspectlon. Lender or its agent may make reasonabla entries upon and mspechons of the Proparly Lender shall glve
Baorrawer notica at the time or prior {o an inspection specilying reasonabla cause lor lhe inspection, )

9. Condemnatlon. The proceeds of any award ar claim for damages, direct or consequentlal, in connection with any
condamnation ar other taking of any part of the Proparty, or for convayance in lisu of condemnation, are hereby assigned and shall be
paid to Lender,

In the avent of a tolal 1aking of the Properly, the procseds shall be applied to the sums secured by this Sacunty Instrumem
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propary, unless Borfower and Lender
otherwise agree in writing, the sums securad by this Security Instrumant shall be reduced by the amount of the procesds muitiplied by
the foliowing Iraction: {a) the total amounl of the sums secured immadialely bafore the taking, divided by {b) the fair markat value of the
Properly immediately before the taking. Any balance shall ba paid to Barrowar.

If the Properly is abandoned by Borrower, or il, alter natice by Lender to Batrower thal the condamnor offers to make an award
or settle a claim for damages, Borrower lails 1o respond to Lender within 30 days after the date the notice is given, Lander is authorized
to collect and apply the proceads, at #ts option, sithar 1o rastoration ar repair of the Property or 1o the sums sacurad by this Secumy
Instrument, whethar oraot then due.

Unless Lerder sind-Borrower otherwise agree in wriling, any application of proceeds to principal sha!l nol extend or postpone
the due date of the monttiy paymenls relerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walvar. Extansion of the time tor paymant or modification of
amortization of the sums seruiad by this Security Instrument grantad by Lender to any successor in interest of Borrower shall not
operate to release the liability~i 2z original Baorrower or Borrower's successors in inleresl. Lendsr shall not be required lo commance
proceedings against any slccexsiridn inlerest or refuse to extend time for payment or otherwise modify amonization of the sums
secured by 1his Security Instrument by inason of any demand made by the original Borrower or Borrower's succassors in interest, Any
forbearance by Lender in exercising any riihi or remedy shall not ba a waivar of or praciude the exarclse of any right or remady. )

11, Successors and Assigns Bzund; Joint and Sevaral Liabllity; Co-signers. The covenants and agresments of this
Securily Instrumant shall bind and benefit the's:iCcessors and assigns of Lender and Borrower, subject to the pravisions ol paragraph
17. Borrower's covenants and agresments shall befoint and several. Any Borrower who co-signs this Security Instrument but does not
execula the Nale: (a) is co-signing this Security [hsirument only to mortgage, grant and convey that Borrower's inlerast in the Proparty
under the tarms of this Security Instrument; (b} is 1.2t sersonally abligated lo pay the sums sacured by this Security Instrumant; and (¢)
agrees that Lender and any other Borrowar may agres. ‘s extend, modily, lorbear or make any accommodalions with regard to the
terms of this Securily Instrument or the Nota without that Be 'y~ swar's consent.

12. Loan Charges. ll the loan sacured by this Suc me In$trument is subjact ta a law which sets maximum loan charges, and
that law is finally interproted so that tho interest or other loan chargus collectad ar o ba collectad in connection with the loan exceed tha
permitted limits, than! (a) any such loan charge shall ba reduced by the amount nacessary to reduce the charge lo the parmittad kimit;
and (b) any sums already collected from Boarrower which exceedea parmnilted limits will be refunded 10 Berrower. Lender may choose 10
make this refund by reducing the principal owsd under the Note ti'oy making' a direct payment to Barrower. I a relund raduces
principal, the reduction will be treated as a partial prapaymeni without am/pranayment charge.under the Note.

13. Leglsiation Atlecting Lendsr's Rights. ) enactmer or axrirziion of applicable laws has lhe effec! of rendering any
provision of the Note or this Security Instrument unenforceable according to irs terms, Lender, al its option, may requirs immediala
payment in full of all sums securad by this Securily Instrument and may invzhe anv.remedias permlned by paragraph 19 it Lender
exercises this ootion, Lendar shall take the slaps specified in the secand paragraph 9f paragraph 17.

14. Notlces. Any nolice lo Borrower provided for in this Securily instrument shiall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed. Tha nolice shall o dilected to the Proparty Address or any other
address Borrower designates by nolice to Lander. Any nolice to Lender shall be given by urs¥'class mail to Lender’s address staled
herain or any other address Lender designates by notice lo Borrowar. Any nolice prowdm ior4n this Securily Instrument shall be
deemed lo have been given lo Borrower or Lendor when given as provided in this paragraph.

15. Govarning Law; Soverabllity. This Securily instrumant shalt be govarned by (edarul.aw and the law of lhe jurisdiction in
which the Property is located. In the event thal any provisicn or clause af this Security Instrument ar ‘ne Note conllicts with applicable
law, such conllict shall not atfect other provisions of this Sscurity Instrument. or.the Note which can ba givar sitact withoul the conllicting
provision. To this end the provisions ol this Securily Instrument and the Note are declared to be severabla! ] .

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Securityirsirument..

17. Transfer of the Properly or a Beneflclal Interest in Borrower. It all or any part of tha Prope tv neany interest in it is
sold or transferred {or it a beneficial intarest in Borrower is sold or transterred and Borrowsr is not a natural person) without Lender's
prior writtan consent, Lender may, at its option, require immeadiate payment in {ull of all sums sacured by this Security Inslrument,
Howevar, this option shall nol be exarcised by Lender if exercise is prohibited By federal iaw as of the dale of this 'Security Instrument.

If Lender exarcises this option, Lender shall give Borrower nalice of acceloration. The notice shall provide a pariod ol not less
than 30 days from the date \he nolice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. If Berrowaer fails to pay these sums prior to the expiratian of this pericd, Lender may invoke any remedias parmitled by this
Sacurity Instrument without further nolice or demand on Borrawar,

18. Borrower's Right to Relnstale. H Borrower meels certain conditions, Barrower shall have the right lo have enlorcamenl‘

of this Security Instrument discontinued at any time prior lc the earlier of: (a) 5 days (ar such other period as applicable law may

specify for reinslatement) before sale of the Propeity pursuant to any power of sala contained in this Secun!y Instrument; or (b) entry of |
a Judgment enforcing this Securily inslrument. Those conditions are $hat Borrower (a) pays Lender ail sums which then would ba.due, -
under this Securily Instrument and the Note had no acceleralion occurred; (b) cures any dalault of any othar covenants or agreaments;
{c) pays all expanses incurred in enforcing this Security Instrument, including, but not limited to, reascnabla attorneys’ lees; and, ().
lakes stich action as Lender ray reasonably require to assure that the lien of this’ Secunty lnslrumem Lender's rights in the. Property_

and Borrower's obligation to pay the sums secured by this Sacurlty Inftrumanl shall contlnue unchanged Mpon. remsla!emenl by
Borrawaer, this Sacunly Instrumant and the obhgalions secured hereby .t..hall remain fuily eﬂscttve as i no accalerahon had. occurrad..
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