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MORTGAGE

 L-10506-5

THIS MORTGAGE (“Sccuruy Instrument’) is given on . AUGWSE .. B0U. .. vvrvri ey eeeeen e \
19 .88, . The morgagor is....Farrest. Q.. Shields. angd. Ruth..S...Shields.. his.wife. as.JL/WROS.....
. (*'Borrower'"), This Security Instrument is given to

...........................

.......... P.-‘.EEB.LE.S.S.IZF'E?&L...S.&V!Nﬁs !’*ND LQAN ASSOCIATION OF GHICAGO, ... , which is organized nnd existing
under the laws of ... THZ 1’N|TED STAIES OF AMERICA || | and whose addreSs 08 tu.vveeeiieereniceiiianiiieriicnenriensnssnereeas
............................ 9347 W, [AVING PARK ROAD, SGHILLER PARK, )L 601762298 .., ... ... ... .. ( “*Lender’™).
Borrower owes Lender thepriquipal sum of .One. Hundeed. . Faur, . Thausand. and. No /100, s o
............................................ Dollars (U.S. $ 104,000.0Q.......). This debt is evidenced by Berrawer’s note
dated {h:, same dute as this Su:ur s7instrument (**Note')), which pravides for monthly payments, with the full debt, il not

Laentenher, X, 2003, Cererrieneerions <., This Security Instrument

paid earlier, due and payable on. .
secures o Lender: (a) the rcpuymcn o/ & debt evidenced by the Note, with mtereal, nnd ull rénewals, extensions and
modificalions; (b) the payment of all otver sums, with interest, advanced under paragraph 7 1o protect the seeurity of this
Security Instrument; and (¢) the performange ol Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpos: Borrower does iereby mortgage, grant and convey to Lender the following descr ibed property

County, Hlinois:

located in
Lots Nine (9} and Ten (10) in Bl=sCk Eleven (11) in Ira Brown's Aéddition to Park
Ridge, a Subdivision of the South Hzlf (%) of the Southwest Quarter (%) South of
Railroad of Section Twenty Six (26}, Tcwnihip Forty One. (41) North, Range Twelve
(12) Bast of the Third Principal Meridian. in Cook County, Illinoig,®*d¥¥iwk

PIN# 09-26-315-019

~38-406514

iT5303gg

E( ;"j _«"‘ Ifw a’-’\_i.L .
T e
which hns the address ol‘....lOé.N...G:eeanQg;&.d... ..... Crreerierertseratrare 1 erirenis .Park B.J.dg]e ................... .
llinvis......... 600&8......‘2.".’.&;,;.' ....................... (*“Property Addrcs:»").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, minernl, oil and gas rights and prolfits, water rights and stock and all fixtures now.or
hereafter a part ol the property. All replacemenis and additions shail also be covered by this Sccumy Instrument. All of the

foregoing is referred to in this Security Instrument as the “Properiy.”
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all’ c}alms and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for:national -use and non-uniform:covenants .swith

Hmited variations by jurisdiction 1o constitute a uniform security instrument cavering real property,

Form 30142 12/A3

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premisms required to maintain.the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection. )

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender., :

in the event of a totak taking of the Property, the proceeds shall be applied te the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ampunt of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. ) e . o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or.settle a claim for dumages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is4utharized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender nnd Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due due ¢ the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Pot) Released; Forbearance By Lender Not a Waiver. Extension of the time for paymesnt or
modification of amorizsOmn of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrawer shall hov operate 1o release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify alnortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exzreise of any right or remedy.

11. Successors and Assigns Bzurd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefirihe successors and assigns of Lender and Borrower, subject ta the pravisions
of paragraph 17. Borrower's covenants end {igreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a}-is'co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theierms of Lhis Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (¢} #grees that Lender and any other Borrower may agree te extend,
modily, forbear or make any accommodations with riszrd 1o the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Seurily. Instrument is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so-that the 1aiere<t or other loan charges coliected ar to be callected in
connection with the loan exceed the permitted limits, then: () any such loan: charge shall be reduced by the amouni
necessary to reduce the charge to the permitied Jimiy; and (b) gny/sums alrendy collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may chouwré 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reduces principal, the reduction will be treated ns a
purtial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  1f enactment or/cxpiration ol applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable aceprding to ils terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security, Instrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the 7oz specified in the second paragraph of
paragraph 17, o Voo - .

14, Notices. Any notice to Borrower provided for in this Security Instrumert stall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to-the
Proper1y Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by 1.o.ice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lendir witen given as provided
in this paragraph. A

15. Governing Law; Severability. This Security Instrument shall be governed by federal Juw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Tnstrument or the
Note conticts with applicuble law, such conflict shall not affect other provisions of this Security Instruineit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ensirimznt and the
Note ure declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natueral
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by -
federal law as oF the date ol this Security Instrument, ) ‘ i

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. 1t Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shail have the right to have
enforcement of this Securily Insteument discontinued at any time prior to the earlier of: (s} 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration’
oceurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ [ees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged.: Upon reinstatement by
Borrower, 1his Securily Instrument und the obligatiens securéd hereby shall remain fully effective os if na acceleration hac
occurred. However, this right to reinstute shall not apply in the case of nceeleration under paragraphs 13 or 17, :
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