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88406 562 ' Thzs instrument was preparcd by:
THOMAS G RYDELL

(Nnmnl
63 pouglas Avenue

B r s

Elgln,(mmunIL leéO

MORTGAGE

THIS MORTGAGE is made this
88 ., between the Mortgagor,

WHEREAS. /Corrower is indebled to Lender in the pringipal sum of
Thousansi, @ nd no/ 100, {$215,000.00) ..  Dallars, which indebledness is evidenced by Borrower's
note dated .. . therein “Note™), providing for monthly instaltments”of - prmczgnl and
interest, with the b‘,lar ce or the indebtedness, if nat sooner paid, due and pi_xynblc_qn e “g“5t. .3.- ‘. 3

To SECURE ta Lenaar(2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of zll other sums; wiin, interest thereon, advanced in accordance herewith to protect the sceurity of -this
Mortgage, and the performance/ofihe covenants and agreements of Borrower hercin contained, and (b) the repayment
of any futurc advances, with interest.thercon, made to Borrower by Lender. pursuant to paragraph 21 hereof (hercin
“Future Advances"), Borrower dois ‘c'..by mortgage, grant and convey to Lendcr t g ; propcrty
located in the County of Cook , State oF 4,6 esrg .

Lots 1, 2, 3,-.a~d 4 in Block 5 in East
Lawn Addition to /Flgin in North West
Quarter of Section 12, Township 41

North, Range 9 Eas® of the Third Principal
Meridian, in Cook Courtyr, Illinois.

Permanent Index No's: -19-115-024-0000, 'and
os- ©-115-006= oooo :

n:PT—Gl - '$12.25
THI444 TRHH .-.0'}? G?/G?!EB 11:43.08
#6700 % D ®—BB 20

COOK COUNTY RECORDER -

29590588

which has the address of
. . o IStreot]
Illinois 60120 (herein *Property Address”);
[State end Zip Coda]

ToGETHER with all the improvements now or hereafter erceted on the. property, and -all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights; and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgmng, together with sald
property (or the leasehald estate if this Mortgage is on & leaschold) are herein referred to as-the "Property”.

Borrower covenants that Borrower is Inwfuily seised of the cstate,herbby—conbcyed and has the right ta mortgage,
grant and convey the Property, that the Property. is unencumbered, .and that Borrower will warrant and defend
L,t.n-,rnlly the title to the Property against ail claims nnd dentunds, subject to any declarations, casemenis ar restrictions
listed in a schedule of exceptions to coverage in any titfe insurance policy insuring Lender's interest in the Propcny

ILLINDIS —1 to 4 Family—5/77-— FNMA/FHLMC UNIFORM INSTRUMENT SAF Systoms and Formmg
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UnNirorM COVENANTS. Borrower and Lender cevenant and agree as [ollows:

1. Payment of Principal and Inferest. Borrower shall promptly pay.when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges ns provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage. ) ) )

2. Funds for Faxes and Insurance, Subject to applicable lnw or to a written waiver by Lender, Barrower shell pay
to Lender an the day monthly installments of principal and interest are payable under the Note, until'the Note is paid in full,
a sum (hercin “Funds”) equul to one-twelfth of the yearly taxes and assessments which may attnin priority over this
Mortgage, and ground rents on the Property, il any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance, if any, ali as rensonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof. ‘

The Funds shall be held in an institwion the deposits or aceounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution. of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits-to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additienal security for the sums secured
by this Mortgage.

If the amovat of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dafes 74 0 s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insuronce premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid 20 Rarrower or credited to Borrower on monthiy installments of Funds, If the amount of the Funds

held by Lender shall rot be sufficient to pay taxes, assessments, insurance premiums and ground rents ns they fall due,

Borrower shall pay 1o Z.enier any amount necessary to make up the deficiency within 30 days from the daie notice is mailed
by Lender to Borrowerrernursting payment thereof.

Upon payment in full wf.all sums secured by this Morlgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If undcr paragriph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immed atcly prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time ol applicatio’-as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unizss npplicable law provides. otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hereof shili‘oe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interést pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. .

4. Charges; Liens. Borrower shall pay anlliaxes, asscssments and other charges, fines and. iiupositiohs,:\uribumblc to -

the Property which may attuin a priority over tais Morigage, and leaschold payments or ground rents, if ‘any, in the manner
provided unader paragraph 2 hereof or, if not paidin svch manner, by Borrower making payment, when due, dircctly to the
payee thercof. Borrower shall prompily Eurnish tC Lérder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borsower @niil promptly furnish to Lender receipts evidencing such payments,
Borrower shall prompily discharge any lien which his pricity over this Mortgage; provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower (hall ‘ngree in writing lo the payment of the obligation sccured by
such tien in u manner acceptable 1o Lender,.or shall in good-faiid: contust such lien by, or defend enforcement of such Hen in,
legal proccedings which operale to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Mazard Insurance. Borrower shall keep the improvemerits riow existing or herealter erccted on the Property insured
against loss by fire, hazards included within the term “extended covirage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; proZiced, that-Lender shali not require that the amount of
such coverage exceed that amount of coverage required (10 pay the suiis secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Torrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on iisurince policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borraver moking payment, when due, directly to the
insurance carrier. -

All insurance policies and renewals thereof shall be in form acceptable to Leriaer and shall include .a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right 1o Yoie'the policies and renewals thercof,
and Borrower shall promptly furnish o Lender all renewal natices and all receipts of £ nid nremiums, In the event of loss,
Borrower shall give prompt notice to the insurance earrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the secuiity of this Mortgage is
not thereby impaired. I such restoration or repair is not cconomically feasible or if the secusitv/o this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with/th. excess, if any, paid
to Berrower. If the Property is abandoned by Borrower, or if Borrawer fails to respond to Lender witlin 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurdnco benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender’s option either to restoration or repaic of the Property
or to the sums secured by this Mortgage, -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponc the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition sha!l pass to Lender to the extent of the sums seeured by this Morigage immediately prior to such sale or
acquisition. .

6. Preservation snd Muintenance of Property; Lenscholds; Condominivms; Planned Unit Developments. Borrower.

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on u leaschold. If this Mortgage Is on & unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligutions under the declaration
or covenamts creating or governing the condeminium or planned unit development, the by-laws. and rcgulations of the
condominium or planned unit development, and constituent documents. If & condominium or planned unit development
rider is executed by Borrower and recorded iogether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof. :

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, ar if moy action or procceding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender’s option, upon notice (0 Dorrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but nat limited to, disbursement of
reasanable attorney's fees and eniry upon the Property to make repairs. 1f Lender required mortgage insurance as u
condition of mnking the loan secured by this Morigagey ,B‘qrrowcr_, shall pay the premijums required to maintain such
insurance in effect until such time as the requirement for sich ‘insurance terminates in accordance with Borrower's and

29530788
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