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WHEREAS, the undersigned are the sole beneficiaries of
a-certain land trust wherein The is named as Trustee under
a trust agreement known as Trust No. 1137 dated 3/20/86

("trust") which Trust is indebted, or is about to be-
come indebted to CRAGIN FEDERAL SAVINGS AND LOAN ASSQCIATION
and in consideration of the extension of credit to
it, have agreed to pledge the property hereinafter described
as security therefore,

NOW, THBEREFCRE, the undersigned (hereinafter referred
to as "Assignor"), to secure payment of a certain promissory
note in the amount. of §100,000.60 do hereby grant unto said
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION (herein-
after referred to as "Assignee"}, as secured papkygs secu-~ 814,
rity interest under the Illinois Uniform Commengdsl Gederdsr 09,07,/98 15.39.00
the followiny \described collateral, to wit: . #/Ml #p *x—B8-A0S85%

CODK COUNTY RECORDER

All of the :¢icht, title and beneficial interest; in-

cluding the power of ﬁzrectlon,Fﬁﬁf&Rﬁr9$Q5g&§aén and to
that certain Trust of which The 157 STATE BANK AND TRUST COMPANY OF FRANKLIN
PARK was appointed and is acting as Trustee, created

and evidenced by Trust Agreement dated 3/20/86 and
krnown as its Trust No. 1137

The Assignor, to evidence tha creation of said security
interest has, by a separate insirunent of assignment, of
even date herewith, assigned, trarnsferred and set over said
ceollateral to said Assignee. The Assignee is authorized to
file such instrument of assignment wich the said Trustee and
to cause same to be lodged in the records maintained by said
Trustee in respect to said Trust.

0S990V8S

AND the Assignors and each of them joinily and sever-

ally covenant and agree: —88-406650

1. To join with the Assignee in the execution of such
financing statements under the .Illinois Uniform Commercial

Code as the Assignee deems necessary to perfect its secicity

interest in said beneficial interest therein, and that such i
financing statements may be filed in such office or officas ‘
as the Assignee may elect.

2, The Assignor shall (1) promptly repair, restore or
rebuild any buildings or improvements now or hereafter situ-
ated on any premises, title to which is held by the said
Trustee, which may become damaged or destroyed; (2} keep
said premises in good condition and repair, without waste
and free from mechanics' or other liens, or claims for lien;
(3) pay when due any indebtedness which may be secured by a /
lien or charge upon said premises, and upon request exhibit // é;’/
satlsfactory ev1dence of such payment to the A551gnee, and

LoT 17 IN BLGCh 18 IN GLENVIEW PARK MANOR BEIHG A SUBDIVISIOW OF
THE SOUTH EAST 1/4 OF SECTION 12, TOWNSKIP 41 NORTH, RANGE 12,
EAST DF THE THIRD PRlNCI?AL MERIDIAN. IN COOK COQUNTY, ILLINOIS.

PERBANENT TAX NUMBER 09*12—442—007.

éOﬁMONLY KNOWH AS: © 2114 GOLF KROAD
GLENVIEW, ILLINDIS
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TTTRTTTY CTTFTITY = Ty T SO TS eT I WH IC T T [E T by EreN &0 O THE premises
indehiedness hereby secured, and aut af the lucame retain ressunable compensation for itself,

e ey
and an the incunte thecefrmn which len is prior 1o the lien of any other
pay insurance promivins, 1axes ol wsessnents, and all eapenses of every hind, including attormey’s fees, incuered in the exvrcise of the puwers hereln glven; end from
tite to time apply sny balance of income aot, inits sole disceetinn, needed for 1he afuresaid purpases, first on the Interest rRed thivn-on the principal of ‘the indebtedness heres
by seeured, before or after any decree of foreclosire, amd on the deficiency in the proeeeds of sale T any, whether there be 3 decree in personam therefor or not. Whenever all
of the indebtedness secured hereby is puid, and the Moetgages, in its anle lli\crclsnn feels that there is no substansial uncorreeted delault in performance of the Mortgagar's
agreemients herein, the Martgagee, on saffactory evidence therenf, shafl relinquish possession and pay to- Slordgagar ony surpius ncome in ies hands, Tlhe possession of
Maortgagee inay continue until all indebredaess seeurcd hereby is paid in full or until the delivery of o Deed pursuant 10 a deeree forechusing the lien hereof, but if no deed be
issuedd, then untll the expiration of the statutory period ducing w; ch it may be issweit, Mortgagee shall, however, have 1the diseretionary power st anytime (o cefuse to take
ar 1o abandon possession of said premises without affecting the tlen hereol, Mortgagee shall have all powers, if sy, which it might -have had without thiv paragraph, -

16. I the event new buildings and improvements are now being ar are to be erected or pluced on the peemises (that bs, if.this is 2. conalruciion toan martgage) and if
Martgagor does not complete the constroction of aald Buildings sl improvemients in avcordance with the plang and specifications approved by Murtgagee, an or hefore‘thirty
days prioe 10 the due date of the firs payment of pelncipal, oo if work an said construction should ceese before completion and che said wark showld remain abandoned {ar
u perieit of thirty days, then sasd in cHanr evend, the eatlre priccipal suttt of the Nore securgd by tha ktorigage snd Interesy therenn shall 81 epce became due and puyable, at
the aption of Mortgagee, aad b the event of abandoement of wark upan the construction of the suld buttdings or improvements for the period of thirty days as sforesaid
Maortgager miay. al ity option, also enter into aml apon the marigaged Trumiws gnd complete the conatruetion of the ssid bubldings and iaprovements and moneys ¢y pended
by Mortgagee in vonnection with such camplietion of cunstruction shafl be added (o the principul amount of ssid Note and secured by these presents, and sholl be payable by

Muortgagor on demand, with intecest at the mte of 0 per cent i ~.-%} pur annuan. In the svent Mortgagee shalt elect 1o counplele construction,
Mortgugee shall have full und complete authority to employ _wuh:hmcn to peotect the improvements from, depredition or injury and to preserve amd protect the peesonal prop.
vty therein., to continue any amd all autstamling contracts for the ereetlon and completion of sald buflding or bulldings, to meke and enter inta any centracts and ahligations
wherever necessasy, eithier 16 its awn asoie of i the naie of Moctgagus, and 1o pay amd Qlscharge all dehis, obligations and Jabitisivs incurred (hoseby.

17, A recenveyunce of siald premives shall be mgde by the Maortgagee to the Mortgagor on Tubl payment of the indebtedness afaresabd, the performaonce of the cinvenunts
¥ cr .




5. ‘EDLN@EESI @LAI& Q@ BYthe Assignee

are in adﬂltlon to, and not in derogation of, the rights
conferred upon’ it by law and all such rights and remedies
herein or by law conferred upon the Assignee may be exer-
cised at such time or times and in such order as the
Assignee mmay elect, Particularly it is agreed that any
action permitted herein to be taken by the Assignee may be
taken without the previous sale or reducticn to possession
-of any property pledged as collateral to secure payment of
any- indebfizedness to the Assignee and without regard to the
terms or provisions of any such note or other instrument
evidencing such indebtedness pertaining to the sale or re-
duction to possession of any property pledged as collateral
to secure payment thereof. The Assignee may without notice
abandon any uncompieted disposition of the collateral at any
time when, in its sole discretion, such abandonment iz
deemed advisable, and thereafter may exercise any and all
rights and powers herein or by law conferred upon it in like
‘manreys as. though the abandoned disposition of the collateral
. 'had never: been commenced.

6. That in the event of the institution of any pro-
ceedinog: Lv said Assignee to foreclose this pledge and its
lien agaillat the beneficial interest of said trust to effect
a sale thereclZ, or in aid of its rights to take possession
of said premirnes, the court in which: such proceeding is
instituted snall appoint a receiver for the said premises,
title tojwhich {s *hen held by said Trustee, and of the
rents, isgues and profits thereof, without notice, and with-
out regard"& the solvency or insolvency of the Assignor at
the time of Ehe application for the appointment of such
recexver,‘and w;thout revard to the value then of said prem-—
ises, or whetheffthe same’ shall then be occupled as a home-
stead or not, with power to rollect the rents, issues and
profits thereof during the perdency of any such proceedings,
and with such other further aflditional powers as to the
court may seem meet

The:- rlghts and privileges oc «cwe Assignee hereunder
shall inure to the benefit of its Successors and assigns.
All covenants and agreements of thc Assignor contained here-
in are joint and several and shall bird :heir respective
personal representatives, heirs; successirs and assigns.

In the the event this instrument shali e signed by
only one gerson or corporation, the use of the plural with
reference 'to the Assignor shall be construed as though the
51ngularﬁwere used throughout.

Dated this 21sc day of July © 1988

""SB "fbrmerlﬁ_ known as
r

IN WITNESS WHEREOF First étate Banic-8&: Trust-Company of Frankiin Park |, not personally but as T/usiee as aforesaid, has
caused.these piesents to be s;gncd by its (Beoermtive) (Assistant) (Vice President) ('Bmm and its corporate seal o be hercunto af fixed
i - phued (Assistant) RERRERMKL) (Trust Officer) the day and year first sbove written,
nown as
Flrst St te Bnk & Trust Com_pany of Frarlkiln Park As Trustee as aforesaid and not personally,

? - (Bsceutive) (Assxstanl) (Vice Pres:dcnl)@mn:&fﬁm.‘,-

Attest_/ @H«w afﬂ /W (BSEBRE) (A stistant) PSEKPERINH) (Trust Officer) -

STATE OF ILLINOIS - }{s S - L Faterein. A ErAY

s COUNTY OF. COOK ~a Nulary Pub'Txc in. and for said County,.in -the state afowsaxd DO HEREBY CERTIFY that
Joha P.” Evans and gggl}_m D I}ra;iford as

(Exmm@c(;\ss;stam) (Vice President) (PRIFXEEMNRNY) of First §tate ‘Bank & Trust Company of Franklin Park and (Bﬂwﬁm
(Axsisranty (ViEXPAERIEnt ) (Trust Officer) of said Bank, who are personally known to me to be the same persons whose names are subscribed
to the foregoing instrument as such (EmﬁméI(Assmlam) (Vice President) PROOTREER, and @HEITM) (Assistant) PPRIERENESNt)
{Trust Officer), respectively, appeared before me this day in person and acknowledged that they s:gm'd and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said Bank, as Frustee as aforesaicl, for the uses and purposes therein set
forth, and the said (Exexemvel (Assistant) (Vice President) (TRAESOIRYGEX Lhcn and there dcknuwle.lged that said EmhmAssnstani)
(Vu:x}BumimX) (Trust Officer), as custodian of the corporate seal of said Bank, did afTix the seal of said Bank to said instrument as said
(Exacurda) (Assistant) (VRERHENRGNTS) ('I‘rust Ofﬁcer s) own free and voluntary act and as the frze and voluntary act of said Bank, as
Trustee as aforesaid, for the uses and p e |

Given under my hand and Notarfil Sed? DR | nlAIZHdQF Al
; . PATRICIA A. GRAY
This Document Prepared By: NOTARY PUBLIC, STATE OF ILLIN

MY-COMRMIS3I0N EXPIRES 12/2 Ne ot ronhe
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