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THIS MORTGAGE (“Security Instrument’™ is given on AUGUST- .26 7
19 88 . The mortgagor is {
JAMES I. . ALLISTER, DIVORCED NOT SINCE REMARRIED

*-‘88-“406663

i Borrower™). 'This Seeurity cairument is given to Citicorp Savings of [linois, A Federal Savings and Loan Association, \\h:ch

is orgunized and existing urdes vhe laws of The United States, and whose address‘is One South Dearborn Street, ("hu.ngn. inois -

60603 C*Lender™, Borrower owes tonder the principal sum of ONE HUNDRED FIFTY THREE THOUSAND
Dollaes (TS 8 153 , 00000 ") This dobt is ovidented s

AND NG/100

by Borrower's nole dated the same dateoas tEw- Security lnshumcnt - Nol(_ ), whieh provides for monthly payments, with the

fudl dr_bl if nuli)md um]n.é due and pavalle on

SEPT

This Security Instrument secures to Leadet: b ihe -‘upuymunl‘..of the dubt evidenced by Lhe Note, with interest, und all renewals,
oxtensions and moditficntions; (b the puyment of £} oher :-‘-ums,‘_with interest, advanced under paragraph 7 to protect the sveurity
of this Security Instrument; and (¢) the performanco OF ¥ orrower's covenants and nygreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby mortyie grant and convey to Lender the following described property locaied
in Cdoé T N County, llinois:

UNIT NUMBER 86 IN CARL SANDBURG VILI LAGE CONDOMINIUM NUMBER 3 AS .
DELINEARTED ON A SURVEY OF PARTS OF CLPCAIN LOTS IN .CHICAGO LAND
CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION OF LOTS AND

BPARTS OF LOTS AND VACATED ALLEYS IN BRONSCN!'S ADDITION T0O CHICAGO an
AND CERTAIN RESUBDIVISIONS, ALL IN THE NGP{HEAST 1/4 OF SECTION 4, @ 4]
TOWNSHIF 39 NORTH, RANGE 14, EAST OF THE TEIRD PRINCIPAL MERIDIAN, - oy
IN CCOK COUNTY, ILLINOIS, WHICH SURVEY IS ATT/.CHLED AS EXHIBIT "A" <
TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER o
25032910 TOGETHER WITH ITS UNDIVIDED PERCENTAGE TRTEREST IN THE g
COMMON ELEMENTS. ry
MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE: MORTGIGEER ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FQR THE BENEFIT - OF SAID PROPERTY .
SET PORTH IN THE AFOREMENTIONED DECLARATION AND ALL. OTHER RIGHTS AND:
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. . -THIS ;JIORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, 2VENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE 'SAME" AS" TUQI""H THE fad
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LE NGTH ';;
HEREIN. ‘ ) 52
17-04-209-044-1051 , S ' o =
B Lt
which has the address of 86 WEST SCHILLER, e CHICAGO L - o 3;
. [Streotj . B RO =7 I : }?’
[Hinois 60610 ¢ Pmpert)‘ Address") . o e e : b
{2ip Coda) :

TOGETHER WITH all the improvements now or heu.z-.m.-r Lrected un lh(. property. und u]l eascmunl&., nghts uppuncnuncab.
renls, royualties, mineral, oil and gas righls und profits, waler rights und stock and all fixtares now or hereafter o purt of the prep-
erty. All replacements and additions shall ulse be covered by this Security Instrument. All of the fulel.,mn;., is referred to in this

Seeurity Instrument as the “Property”

BORROWER COVENANTS that Borrower is luwfully seised of the estaie hereby conveyed and has Lhe right Lo mortgage,
prant and coiivey the Property and Lthat the Properly is unencumbered, except for encunibrances of record. Borrower warrints
and will defund generally the title wo the Property ngainst all claims and demands, subject to any unuumbmncus of record,

. . . . . ‘" . . DL

THIS SECURITY IL\.S"I’RUML‘NT cumbxm.s umlul m (.o\t.nunts ﬁ:t nuLlunul use und non- un:f'orm mu.uunls W ILh Iumted

varintions by urisdiction to constitute o uniform security lnﬁlrumenL covering |eul plo]:ut\

ILLINOIS —8Bingla Family —FHIMAIFHLMC UNIFORM INSTRUMENT A / k - FOAM 3014 12/83

FOHL w3708 8l CITICORP SAVINGS OF ILLINOIS  MORTGAGE
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CODOIIUM I . - | | IIE)%POSAVINGS
"PINOEEICIAL v

LOAN NUMBER:
Chicago, lllinols 60603
Telephone (1 312) 977-5000

- THIS CONDOMINIUM RIDER is made this 26TH day of AUGgusT , 19 BB
and is incorporated into and shall be deemed to amend and supglement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument”’) of the same dale given by the undersigned (the "“Borrower’) 1o secure Borrower's Note to Citicorp
Savings of lllincis a Federal Savings and Loan Association (the “’Lender’) of the same date and covering the Property

described in the Security Insirument and located at:
86 WEST SCHILLER, CHICAGO, ILLINOIS 60610

{Proparty Address)

The Property includes a unit in, together with an undivided interest In the common elements of, a condominium project

known as:
CARL SANDBURG VILLAGE CONDOMINIUM

(Namg of Condominiunt Project)
(the “Condominium Project”). If the owners assoclation or olher enlity which acts for the Condominium Project {the
“Owners Associalion”) holds title to property for the benefil or use o! ils members or shareholders, the Property also
includes Borrower's Interest In the Ownars Assoclalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cond-zainium Obligations, Borrower shall perform ail of Borrower's obligalions under the Condominium
Project’s Constituenl. Documents. The *‘Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiram Project; (i) by-laws; (i) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when aur, all dues and assessments imposed pursuani lo the Constiluent Documents.

B. Hazard Inauriiise. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

master” or “blanket” zaliry.an the Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, furhe pericds, and against the hazards Lendsr requires, including fire and hazards included
within the term "extended coversge * then:
{) Lender walves(th:: provision in Uniform Covenant 2 lor the monthly payment to Lender of ona-iwelfth of
the yearly premium installments for Y.azard insurance on the Property; and
(i) Borrower's obligatior” under Unlform Covenant § to maintain hazard insurance coverage on the Properly
is deeined salislied lo the extent that the roavired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notirz-af any lapse in required hazard insurance coverags.

In lhe event of a distribution ol haziwrd insurance proceeds in lleu of restoration or repair following a loss to the
Property, whether to the unil or lo common elemfais, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured w.iba Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tzke such actions as may be reasonable to insure that the Owners
Associalion mainlains a public liabilily insurance policy acisitable in form, amount, and axtent of coverage to Lender.

D. Condemnation. The proceeds ol any award or cl=im for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or (any part of the Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, are-h#ioby assigned and shall be paid tc Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Inatriment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowsr shall not, excep. a‘ier notice to Lender and with Lender's prior wrillen
consen, either partition or subdivide the Property or consent to:

(i) he abandonsmemt or terminalion of the Condominivm’ Project, except for abandonmentl or termination
requirecl by law in the case ol substantial destruction by lire or other casuzitv.or In the case of a taking by condemnation or

eminent demaln;
(i) any amendment 10 any provisian of the Constituenl Documa!its if the provision is for the express benefit of

Lender;
(i} termination ol professional management and assumpticn of seif-nanragement of the Qwners Association;

or
{iv) any action which would have the eflect of rendering the public llabilit," insurance coverage maintained by

the Owners Association unacceptable to Lander.
F. Remedies. {I Borrower does not pay condominium dues and assessments when 'due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowsr cecured by the Sacurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irlerest from the dale ol
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr vsauesting payment.

BY SioMNG BELOW, Borrowar accepls and agrees to the lerms and provisions contained in this Condominium Rider.

e / A’J%gj/ Y/ .

7 JJAMES I. MC ALLIS'I‘/E —Gonowe

U

—Borrowat

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UKIFORM INSTRUMENT

CITICOAP SAVINGS FORM DODIA |UB5)
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Adjustable Rate Ci Tlcs?vlfr?a’g @

M Ortgag € R’der Citicorg Savings ol Winois

A Federal Savings and Loan Association

Lenn Number: 10630493

NOTICE: The Sceurity [nstrument seeures o Note which contains o provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments, Decreases in the interest rate will result in lower payments.

This Rider is made this 26 TH day of AUGUST , 19 B8, and is incorpornted into and shall
be deemed to nmend and supplement the Mortgage, Deed of “Irust, or Deed to secure Debt (the “Security Instrument™ of the
same date given by the undersigned (the “Boreower™} to seeure Borrower's Nate to Citicorp Savings of Ilinois, A Federal
Savings nud Loan Assovintion, (Che “Lender”) of the same dote (Lhe “Note™) and covering the property described in the Security

[nstrument and located at
86 WEST SCHILLER, CHICAGO, ILLINOIS 60610
Bruperty Adidreas
MODIFICATIONS. In additian te the covenanms and agreements made in the Sceurity Instrument, Borrower and Lender

further covennnt and aree as follows:

A. Interest Rele und Monthly Payment Changes, The Note has an “Initial Interest Rate™ of 8.000 . 'The
Note interest rate maz o inereased or deerensed on the duy of the month beginning on MARCH 1 .
1089 ,and on tha: ddayof the month every§ month(s) thereafter,

Changes in the intercitete are governed by changes in an interest rate index ealled the "Index” The Index is the: [Check

one box to indicate index.!
(1 714 Phe weekly avernge yicld on United States Trensury seeurities adjusted to o constant maturity of yenisl,
as made available by e Federal Reserve Board.
(21X 1% The weekly nuction aversgedinvestment) yield on six month United States Trensury Bills,
(8 3 Other:

I no event over the Nill term of thedNole will the interest rate be increased more Lthan 6.000 percen-

tage points { 6.000 ") from the atinge Rate of Intovest.
Belore eackt Change Date the Note Holdes willealeufate tho new interest rate by adding ? 500 pereen-
3.5 <1 tu the Current!Ins ex. Hewever, the rate of interest that is required to he' patd shall never be

tage points ¢
inerensed or deereased on any single Change Date by wiore than ONE
from the rate of interest currently being paid,

IF the Interest rate changes. the amount of Borrower’s monthly payments will change as provided in the Note, Increases
in the interest rate will result in higher payments, Degrensts b Lhe interest ente will resalt in lower payments,

rwereentage pointsi i)
‘ ‘ 1.000

. Loun Chayges, [t could be that the lonn secured by ths Seeurily Instrument s snhijcet to o lnw which sets maximum
loan charges and thot {nw is interpreted so that the interest or othCrdonn charges collected or Lo be collected in connection with
the luna exceed the permitted Limits, thens tirany such loan chorge ot be reduced by the amount necessary Lo reduee the churge
to the prrmitted limit; and (b any sums alveady collected (ram me which rxeceded permitiad Himits will be refunded to me. The
Lender may choese to make this refund by redueing the principad 1 owd cider the Note or by making o direet puyment to me.
1f a refandd reduces principal, the reduction will be treated as n portinl prepeyment.

C. Prior Liens. if Lendur determines that all or uny part of the sums segaren by this Security Instrument are subject to
s lien which has priority ever this Security Instrument, Lender may send Barvowar a votice identifying that lien. Borrower shull
praomptly set with regard 1o that lien as provided in pavngraph <4 of the Seeurity Initiunent or shal} promptly secure an ugree-
ment in a form satisfuctory to Lender sabordinating that lien to this Seeurity [nstiunent,

D. Transfer of the Property. If there is n transfer of the Property subject wo paregaply 17 of the Security Instrument,
Lender may require (1) an inerease in the curvent Note interest rote, or (2) an increase in (oi rerwyval of) the limit an the amount
of any one interest rate change GE therve is a limit, or (3) an increase in the limit op the amount of inlerust rate change over the
full term of the Note, ar all of these, as a condition of Leader’s waiving the option to aceelernte provided in parngraph 17,

v . //// . > B
By sipgning thiz, Borrower agrees (o all of the above, -'/é/%!b’f){/////(oz ECittagtn /é/’éf_j” (Seal)

_ATAMES I. MC ALLISTERS —Borrower

{(Seald

—Borrower

=1f more thon one box is checked, and Lender and {Seal

Borrewer do not otherwise agree in writing, Lthe frst —Borrower
Index nmmed will apply to Notes with Change Dnte ene "

year or more apart and the Second Index will npply Lo (Seal)

—Borrower

Nates with Change Dates less than one year apart.
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Adjustable Rate CITICORPO

Mortgage Conversion _ SAINGS
Citicorp Savings of llinois

R fd er A Federal Savings amd Loan Associstion
Loan Number: 1030493

THIS ADJUSTABLE RATE MORTCGAGE CONVERSION RIDER is mude this 26TH day of
AUGUST .19 88 ., undis incorporated into and shall be deemed to amend and supplement the Mort.

gagee (the “Security Instrument™ of the same dute given by the undersigned (the *Borrower”) to secure Borvower's Adjustable
Rute Nute (the "*Note'"s to Citicorp Savings of Ilinois, A Federal Savings and Loan Asseciation (the "Lender™), Borrowser
is referred te herein as “17 "me”, “my” and “mine”. Lender or any one who takes the Adjustable Rate Note by transfer and who
is eptitled to receive payments under the Note is referred to herein s ‘Note Holder". This covers the property described in the
Sceurity Instewaent located al:

86 WLST SCHILLER, CHICAGO, ILLINOIS 60610

ADDITIONAL GOVENANTS: In addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender agree us follovs:

The Adjustable Rate Note Conversion Rider to Borrower's Note contains provisions thut allow the Borrower to convert the
Adjustable Ruate Note to o Fixet Butz Note. That Rider provides as follows:

A. Fixed Interest Rale Optior.

1. Option te Convert to Fixed Rate, Fiiuve an option (the “Conversion Qption™), which 1 can exereise to canvert the
interest vote L am required Lo pay by the Not: from an Adjustable Rate to a Fixed Rate calculated under Section Al4) below for
the remaining term of my Loan uniess Seetions A(?) or A(2) of this Rider will not permil me to do s,

"The conversion enn only take place on a date specifedby the Note Hotder during the period of time {the “Conversion Period")
peginning on the 2ND  Change Date and ending o e 1OTH Change Date of my Note, Bach date on which my nd-
justable interest rate can convert to a new fixed rate is callva o "Conversion Date™ | cun convert my interest rate ondy on one
of these Conversion Dntes.

I | wunt to exercise the Conversion Option, | must first inere zertain conditions. Those conditions ure that: () [ nm nat
in default or foreclosure under the Note or the Security Instrument anibs date | give the Note Halder notice that [ want to exer
¢ise the Conversion Option, vr on the date the Note Holder receives miy sipsied Noties of Conversion; th) § am not in default or
furcclosure under the Note ar the Security Instrument on the date on wliek my interest rate converts from an adjustuble rate
to o fixed wate {Live “Conversion Date'; {c) | have not been assessed for mure thar-cse (1) ite charge in the twelve (12) months
immudiately preceditye the dute | give the Note Holder notice that [ want Lo exercise the Conversion Option, and { am not assessed
a lute charge from the tme | give such notice to the Conversion Date; (d) within 20/ times deseribed below in Section A(2) I
(i give Note Holder notice of my desire to exereise the Conversion Option; G1) pay 8 cofurefondable fee (the “Conversion Fee™)
equal lo$ 250, 00 ; (iiD) properly complete and return Lo the Note Halder the Notices®Conversion after 1 obtain from the
Note Holder the information necessary to complote it; and {iv) 1 give Note Holder any additiona tocuments and meet any addi-
tional requirements that may be necessavy for exercise of the Conversion Gplion; and (e} no usstinptic:of my loun has aecurred.
(T wmy loan is nssumed, as may be permitted under certnin conditions speeified in an Assumplion Co Lificile thal maty have been
deliversd to e by the Lensder, my loan will no longer be conveetible to u fixed vate loan), My rights under Uas Ridaiare not ngsignable,

2, Exercise of Conversion Option. [ may not begin the conversion process earlier than the month ivwiedintely preceding
the SECOND Change Date. My lasl opportunity to begin the conversion process is the montl immediatoly preceding
the Final Change Date to oceur during Lthe Coaversion Period. [ may begin the conversion process during any inonth between
these months,

"o begin the conversion process in u particular month, 1 must telephone Note Holder during regular business hours some
time from the opening of business on the first business day of that month through the close of business on the fourth business
day of that month at Note Holder's Customer Service Department { 977-5770 loratsuch other number as Nole Halder
may advise me. Note Holder will ndvise me of the fixed rate then availuble to me and give me instructions on completing my
Notice of Conversion.

If { deeide to exercise my Converston Option, | must complete my Notice of Conversion and return it to Nate Holder together
with the Conversion Fee, The properly compluted and signed Notice of Conversion and the Conversion Fee MUST be received
by Note Holder na Inter then the seventh business day of that month. The Notice of Conversion and Conversion Fee must be re-
coiverd by Note Hobder at its offiee specified during my telephone conversabion required above, Delivery to one of Note Holder's
ather ollices does not satisfy this delivery vequivement, and may resubt in a dolay that will render my attempted exercise of my
Covversion Optien aall and void,

89‘390588
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3, Effective Date of Fixed Interest Rate. [f [ satisly afl of the conditions far exereising the Cenversion Option deseribud
“in Seetion A(2) abiove, the new fixed inlerest tute will go into effect on the first day of the month foliowing Note Holder's receipl
of the Notice of Conversion and Conversion Fee, This date is enlled the “Conversion Date”, IT [ do not sutisfy all of these conditions
far uxercising my Conversion Oplion, or | improperly complete or sign my Nolice of Conversion, any attempted exercise of my
Conversion Option will be of no effect. 181 buve timely sutisficd all of these conditions for exercising my Conversion Oplion, |
may cancel my exereise of my Canversion Option by notice signed by nll Borrowers and received by Note Halder bifore the Conver-
sien Date. I1'1 do eancel however, my Conversion Gption will become null and void, and my Note will remnin an adjustable rate
note until matarity.

4, Calculation of Fixed Rate, My new fixed interest rate will be determined as of the close of the Federal National Mort
gige Assuciation's fust business doy of the manth immediately preceding the month in whiceh I deliver my Notice of Conversion
and Conversion Fee to Note Holder, and will be eyual 1o the Federnl Nutienal Mortgage Associntion's 30 yenr A/A 60 day delivery
required net yield for Jixed rale mortgages as guoted with o commilment fee (the “FNMA 60-Day Rute”) plus 1,000
perceituge points (the “Margin®

If the FNMA 30-Day Rate is not availuble when Lexercise my Conversion Option, Nete Holder will choese a substitute rote
which is based en coragarable information, If 1 esercise tmy Conversion Option, sny limits on interest vate changes on any Change
Dale or over the fulider of my Note will nol apply when the fixed rate is established, Flowever, the fixed interest rate will nat
oxceed o maximum vt ob 14,000 <.

5. Determination of New Payment Amount, I | choose Lo exercise the Conversion Option, the Note Holder will deter-
mine the amouat of the menthl payment thal would be sulficient Lo repny the unpaid principal [ am expeeted tu owe on the
Conversion Date in [ul} on the mitarity date al my new fixed interest rate in substantinfly equal payments. The result of this
caleulation will be the new nmount of viy monthly payment, Beginning with my fivst monthly payment sfter the Conversion Dule,
[ will pay the new amount as my monindy payment until the maturity date.

B. ‘Transfer of the property or & Bet.eficial Interest in Borrower, [T the adjustuble interest rate of my Note is converted
1o a itxed rate under this Conversion Option, all of thiz ussumption rights svailable under the terms of any Assumption Certifieaie
provided to me supplementing the Note and Seeurily instrument will terminate on the Conversion Date, nnd the terms under
which | may be required to pry i fuld all amoaents Fows sader the Note which arve deseribed in the section of the Note eaplioned
“Unifoem Secured Note' shal) eontinue to be in full foree paaieffoel withoul exception.

BY SIGNING SELOW, Borrawer aceepls and ngrees=lerthe terms aud covenants contained in this Adjustable Rale
Mortgage Conversion Rider,

AQML/%hﬂ%ﬂr/%U&MéZZ;“/

J AME S I. MC ALLISTE R Barrawer Borrower

Barrower Borrower

FORKM 43684 W88 SITICORNP SAVINGS OF ILLIHOIS  ADJUSTABLE RATE MORTGAGE CONVERSION RIDER
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If Lender required mortgage insurance as a condition of muking the foan secured by this Sccurity lnstrumaent, Borrower
shull pay the premivms required to maintain the insurunce in effect until such time ns the requirement for the insurance ter-

mm.nlev-. in aceordance with Borrower's and Lender's written agreement or applicable law.
0 8

w 1
- 8. Inspection. Lender or its agent may makue reasonable entries upon and mspectmna of l.he Propertv Lender shall give
T Borrower notice at the Lime of or prior to an inspection specilying reasonable cause for ihe inspection.

9. Condemnation. The pracecds of any award or claim for damages, direcl or consequential, in conneection with any con-
demnation ov other taking of any part of the Property, or for conveyunce in lieu of condemnntion, are hereby assipned and shall
be paid to Lenders

in the event of @ tolal taking of the Property, Lhe proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess puid Lo Borrower In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shnil be reduced hy the amount of the proceeds
multiplied by the following fraction: ¢a) the Lotal amount of the sums secured xmmcdulu,ly before the taking, divided by (b) the
fair market value of the Praperty immediately before the taking Any bulunce shall be paid to Borrawer

If the Property is abandened by Berrower, or if, afler notice by Lender to*Borrowei Lhut Lhe condemnor offers to make an
award or settle u claim for dimages, Borrower fuils to respond to Lender® within 30 days ofter the date the nolice s given, Lender
is authovized tu collect and apply the proceeds, at its option, e1!.her to restoration or :epulr .of Lhe Pmpm Ly or ta the sums secured
by this Security Instrument, whether or not then due. a0 oy T .

Unless Lepdor and Borrower etherwise agree in wriling, any npphcnuon o!‘pror.ouzh 1o pr IllClpill shall not e\tcnd or puslpww
the due date o the monthly payments relerved to in-ppragraphs 1 and 2- o chnngc lim nmounL of such pnymcnls

10. BorrewZe Mat Relensed; Forhearance By Lender Nm n \Vuwur. L.\tlmsmn uI' the tmu. for pay ment ar modification
of amortizution af thi su us seeured by this Security Instrument granted by Lender ta any sucdessor in interest of Bévower shall
not operate Lo release the hability of the original Borrower or Borrower's successors in interest, Londer shall not be reguired to
coimmence p: oceedings wgavist, any successar in interest or refuse to extend time for payment ar otherwise modify nmertization
of the sunis ¥eenied by this Secarity Instrumenithy tensoh OF uhy demahdinimie by the 'dfigimnl Borrawerior Bérrower's sticcéssors
in interest. Any furbeumnw by Leadder in exen clsmg uny vight or remedy shall nal be @ wmver of'or pmt,]ude the exercise ol un_)
right or remedy. R

. Successars and Assigns Bound; Joint, and Several Liabitity; Co-mgncrs. ‘The covenants and agreements of this
qeumtv ln:.trumenl shall bind und benci RS successors and nsar;rns of Lender and Borrower, subjeet Lo the provisions of paragr aph
17. Barrower's covenunts und sgreements shull o joint and seversl, Any Borrawer who co-signs Lhis Security Instrument but does
not exeeute the Note: (a) is co-signing this Sgeurity Instrument only (o mortguge, grant and convey thal Borrower's interest in
the Property under the teems of this Security Lestiriment; (b) is not personally cbligated to pay the sums secured by this Security
Instrutment; and () agrees that Lender and any othwer 3orrower may agres to extend, modify, forbear or make any accommodations
wilh roepard 1o the terms of this Seeurity Instrumere @ ie Note without that Borrower’s consent,

12, Loan Charges. I the loan secured by this SeSvrity Instrument is subject to a law which sets maximum loun chorges,
and that law is finally interpreted so thel the intevest ar oth<r toan eharges collected or ta be collected in coanection with the
loan exceed the permitted limits, then: €a) any such loan cha ge siall be reduced by the nmount necessary ta reduce the churge
to the permitted limit and (b)) any sums already collected fron Gacrower which exceeded permitted limits will be refunded to

Borrower. Lender muy choose to make this refund by reducing the otizicipal owed under the Note or by making a direct puyment
to Horrower. ila refund.reducoy prineipal, the reduction will be trenled Qs a partinl prepayment withoul any prepayment charge
under the Note

13. Legisiation Affecting Lender's Rights. If enactment or expiretio’s of applicable inws has the efTect of rendering any
provision of the Note or this Securily [nstrument unenforcenble according todtterms, Lender, at its option, snay require immediate
payment in full of ol sums secyred by Lhis Securily Instrument and may invoke amw rumdlua permilted by puragraph 19. If Lender
exercises this option, Lender shall take the steps specilied in this second paragianh o p.uum'nph 17,

2oy

14, Notices. Anyinotice to Borrewer provided for’in thifs Sécurity. Ihstrimend shail 1& given by delivering it ar by mailing
it by first elass mail unless applicable luw requires use of another nmethod. The notice snval o directed to the Property Address
or any other address Borrower designates by notice Lo Lender: Any notive ta Lender shall be/ypiven by first elass mail 1o Lender's
addeess stated herein or any other address Lender designates by notice to Borrower. Any noligs.| gravided for in this Security In-
strument shall be rleemed to have been given to: Borrower ar Lender when given as provided in this paragraph. -

Governing Law; Severability, This Security Enstrument shall be governed by federal Inw nnd the Jaw of the jurisdic.
tion in which the Property is located. In the event that any provisian or clause of this Security Instruswin’ o the Note conilicts
with applicable law, such coallict shall not affect olher provisions of this Security [nstrument or the. Nots witich ¢nn be given
effeet without the conflicting provision. To this end the previsions of this Security lustrument and the Note are derirso to be severable.

16. Borrower's Copy. Borrower shall he given one conl"ormvd cupy of Ehe Nme and- nf this %ucurity Tisteuinent.,

17. Transfer of the Property or a Beneficial Interest in Borrower If ull or any p!ut. of thc Property or any interest
in it is sold ov transforred (or if a beneticial interest in Borrower is sold or Lransforred and Borrower is nob a natural person) without |
Lender's prior written consent, Lender may, a4 its aption, require immediate payment in full of o}l sums secured by this Security
Lastrwment. However, this option shall not be exereised by Lender if vxercise is prohithited by federal law as of Lthe dute of this
Seeurity Instrament,

I Lender uxereises Lhis aoption, Lender shall give Dorrower noticy of m.u:fu ntion.. 'l‘ht. notiee sn‘m!l provide a pcrmci af et
less than 30 duys from the date the notice is defivered or mailed within which Borrawer must pay nll sums secured by thiy Security.
Instrument. I Borrpwer fuils 1o pay these sums prior to the expiration of Lht's poriod, Lender may invoke nny remedies permitted
by this Security Instrument without further notice or demand on Burrowet, .

i8. Borrower's Right to Reinstute. I Borrower meets cortain c:ondmon%. Borrower shall have the right te have enforces
ment of this Security Tnstrument discontinued at any time prior to the earlisr’oft (a) § diiys (orsuél other pectod s ‘applicable
Jaw moy specily [or reinstatement) before sale of the Property pursuant to any pu\'-cr of sule Cotitaitied in this Seeurity Instrument;
orib) entry of o judgmens entarcing this Security Instrument. Those conditions oré that Borrower: (a) piys Lender afl sums 'which
then would be due under this Security Instrument nad Lhe Note hed no accelerntion beeurred: (b) canves any defnult of any vther
covenants or ngreements; (o) pays all expenses incurred in enforeing this Security Instrument; including, bul not limited to, rensonable
attorneys’ fees; and (7 takes such action as Lender mny rensonably require to 'nsswre' that the tien of this Seeurity Tnstrument,
benders rights in the Property and Borrower's obligation to pay the sums secured by’ this Sectivily Instrument shall continué
anchanged. Upon reinstutement by Bovrower, this Security Instrument and the obhgulmns -ecured hereliy sholl retain fully ef-
feetive as iFno aeceleration hat occursed, However, this right to lolmtute bhnll nnt upplv in the L.um ol uccelération under pnrytaphs®
13 or £7.

FORA 22734 VB8 CITICORP SAVINGS OF ILLINOIS MORIGAGE
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