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THIS MORTGAGE ("Securily Instrument™ is given on _AUGUST. 24
19 88 | Theiortgagor ist ‘ " %gégv#céfmr:f R"E’fég;;q Q ELHETF

WILLIE F. LIGGS, BACHELOR-

]
- Borrower™, This Security ¢ sirument. is given te Cilicorp Savings of linois, A Pedoral Suvings und me Associntion, whieh
is ovgunized and existing undler Yoc laws of The United States] and whose adidvess is One Sonthy Dedivborn "-}uu.-l Chlc::gn, Illmms

FORTY FOUR' THOUSAND -

60603 ¢ Lender™. Barrower owes fonder the principal sum of
Dollars (US, § 44 ,000.:00 ) Thisdeht i evidenced

AND NO/100

by Borrower's note doted the same doteas this Sceurity Instrument (“Note™), which provides for mmllh!y payments, wnh the

SE{}'L]PI}‘FGIIE?I;;,B%EM seeidd 5‘53{“8 due nnd pavab e oo . o . _88—406669

t

This Sceurity Lastrument secures Lo Lender: (ndthrrvepayment of Lthe debL Pvul{.m.ed b) the Note, \\.ﬁh interest; ond .\H u.newuls.
extensions and maodifications; (h) the payment of all # ber sums, with -interust, advanced under paragraph 7:to protect the sveuricy
of this Security Instrument: nmd (v) the pecformuance Of Porlower's covenante-nnd agreements undur thiy Security Inslrument nnd

the Nate. For this purpoese, Borrower does hereby mortpige, grant and convey to Lender Lhe lbllowing describued property located
in County, Hlinois:

LOT 11 EXCEPT THE NORTH 32 FEET, AlD I.OT 12 EXCEPT THE SOUTH 31 FEET
10-1/4 INCHES THERECF IN BLOCK 13 IN(EGGLESTON'S SECOND SUBDIVISION OF
BLOCK 13 IN EGGLESTON'S SECOND SUBDIVLISION OF THE NORTH 1/2 OF TRE"
NORTHEAST 1/4 EXCEPT THE NORTH 1/2 OF 14d%L NORTH 1/2 OF THE SAID
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 WORTH, . RANGE 14, EAST QOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILTLINOIS. :

20-28-214~-050

7254 SOUTH LAFAYETTE, .. . CHICAGO"

iy}

which hus the address of

60619 (sueer e
{Hinois - ("Pmpcrt}&Address")r :
[2ip Cods} B :
TOGETHER WITH all Lhe improve um_nts now ot huu\ne. cleLLl}d on thu_ pmpex t_\' und ull Llsai.l!\l,nla, n;,hLa. uppuz '.z.nunu..s,
rents, royaities, mineral, oifl and gus ¢ :ghts and prolits, water vights und stock and ail fixtures now or hereafler o part of the prop-

erty. AH replacements and additions shall also be covered by this Securlty Instrument.-All of Lhe foregeing is 1elerrud Lo in this

Security Enstruament as the “Property”

BORROWER COVENANTS thut Borrower is lawfully seised of the estute horeby conveyed and has the righl to mortgage,
grant and eonvey the Property and that the Properly is unencumbered, exeébl for ehcumbrances of veéord, Borrowds warrants
nnd will defond generally the title 1o the 1’1'0;)01'&\' ugainst all claims and demands, subject Lo nny encumbrances of record.

THIS SEC UI{I Yy I\‘S’l’RUMl*N'F uunhmus umﬁn m (.ovmmnh !‘91 mmmml use uml noti- umlm m eov enrmts wuh lmn:ml

varintions i)} _]lll tsdiction to l?i)n‘-lllllll_‘ {a lil\liUl III HL‘(,HI'IL:, lllhful Llil\L‘llL CO';'L!“‘I},‘ l(,‘ﬂ] propes L‘}
/ /
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It Lender required mortgage insuranee as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintein the insurance in effect until such time as the requirement for the insurance tes-
minates in accordance with Borrower's and Lender's written agreement or upplu.‘ublu luw L
Pl

8, Inspection. Lender or its agent may make reasonable entries upon and lnbpt_cuonq of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

2. Condemnsation. The proceeds of any award or claim for damages, direet or consequential, in connection with any con-
detination or other taking of uny part of the Propurty, or for conveyanee in lieu of condemnation, are hereby assigned and shall
he paid to Lender

Lin the event of a total taking ot the Property, the proceeds shall be applied to the sums secured by Lhis Security Instrument,
whether or not then due, with uny excess paid to Borrower, In the event of & partial tnking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiptied by the following feaction: (] the total nmount of the sums secured immediately before the tuking, divided by (b) the
fuir market value of the Property immediately before the taking. Any balance shall ho pald I.o Baorrower.

If the Property is abundoned by Borrower, er if, alter notice by Lender{o Bar ower that the condemnor offers to make an
award or settle a claim for damages, Borrower ils (o respond to Lender within 30 days afier the date the netice is given, Lender
is authorized to eollect and apply the proceeds, at its option, either Lo 1Lhtoruunn or lupmr.uf the Praperiy or to Llw sums secured
by this Security Instrument, whether or not then due. oy BN

Unless Lenderand Borrower otherwise agree in writing, uny uppllcullon of praceeds te principn! shall net extend or post]mnc
the due date of Cheruoenthly payments referred to’ lri pnru;,n uphs 1 and 2 or'change the amaunt ol‘ such paymuni:,

-

10. Borrowee Nog Released; Forbenrnnce By bt.mlu- Not n Wmver. P\tenmon ol‘the llme f'u: pdymenl. ar modsﬁcul.mn
af amertization of the swasseeured by Lhis Security Instrument grnnlul by Lender to any successar in interest of Bormwu shali
not operate to release the lisoility of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings nmnrat Loy suecessor in interest or refuse to extend time for payment or otherwise modify amartization
of the sums secured by this Steuricy Instrumeént by reason of any demand made by the original Borrower vr Borrower's successors
in interest, Any forbearance by Ledozr in u\umslng any right or remedy shall not he A waiver n(‘or plL‘Llll(lL‘ the exercige nf' any

righl or remedy.

11. Suceessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Secnrity Instrument shinll bind nnd benelislh e successors and assigns of Lender nnd Borrowoes, subject to the provisions of paragraph
17. Barrower's covenants and apreements snall bodoint and severnl. Any Borrower swho co-signs this Security Enstrument but does
nat exceute the Note: () is co-signing this Sedurity Instrument only to martguge, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instezanent; (b is nol personally obligated to pay the sums secured by this Security
Instrument; and (©) agrees that Lender and any other Serrawer may agree to extend, modify, forbear or make any accommadations
with regard to the terms of this Security Instrumen’ or the Note without that Barrower's consent.

2. Lonn Charges. [fthe toan secured by this Security [nstrument is subject to a law which sets maximum loun churgés,
and that law is Mnally interpreted so that the interest or othir luan charges colleeted or to be collected in connection with the
loun exceed the permitted limits, then: () any such loan chaitge shall be reduced by the amount necessury to reduce the charge
Lo the permitted limit; and (b} nny sums already collected from Goirewer which exceeded permitted limits will be refunded to
Borrower. Lender niay choose to make this refund by reducing thegvideipal owed under the Note or by muking a direct payment
to Borrower. I a refund reduces principal, the reduction will be Lleuu@t' asn partis] prepayment without any prepayment choarge -
under the Note.

12

13. Legisintion Affecting Lender's Rights, {F enactment or expiration of applicable laws has the effect of rendering any
pruvision of the Note or this Security Instrument unenforcenble necording toits terme. Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke an’ renjedies permitted by puragraph 19. If Lender
exercises Lhis option, Lender shall take the steps spcc&ﬁed in this second paraganh of pm.u,mph 17.

4. Noticos. Any notice to Barrower provided for in this Security Instrument slail’be given by deliverimy it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall Ye directed to the Property Address
or any uther nddress Borrower designates by notice to Lender, Any notice to Lender shall b2 nivels by first duks mnil to Lender’s
address stated herein or any other address Lender designates by nolice to Borrower: Any notice Giavided for in this Secur:ty In-
strument shall be deemed te have been given to Borrower or Lender when given as provided ir this paropgraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal lavr and the law of the jurisdic-
tion in which the Property is loeated, [n the event that any provisien or clause of Lhis Security Insiruaier o the Note caonflicts
with applicable law, such conflict shull not affect other provisions of this Security Instrument or the lote which con be given
effect without the eonflieting provision. To this end the provisions of Lhis Security [nstrument and thel lote are dectared Lo h(. severahle

16. Borrower's Copy, Borrower shall be given one conlormest copy of the Note zmd of thas Securily Infisy ment.

17. "Transfer of the Proporty or u Beneficinl Interest in Bcrrnwu‘ if ail or uny part af the Property or any interest
in it is sold or transtereed (or if o benelicial interest in Borrower s sold or transfurred and Borrower is not a natural person) with
Lender's prier written consent, Lender may, al its option, reguire immadiate payment in full of all sums secured by this Secur

fnstrument. However, this option shall nol be exercised by Lender if exorcise is prohibiled by federal law us of the date of Ll'ﬂt_s:.

Security Instrument, - . : . . L ) |

II' Lender exercises this option, Lender shall give Borrower notice of accolevation. The notice shall provide u peried of n i
less thun 30 days {rom the date the notiee is delivered or mailed within which Borrower must pay all sums secured by Lhis Securi
Insteument. [ Borrower [uils 1o py these sums prior to Lhe expiration of this period, Lender may invoke any remedies permittd
by Lhis Security Instrument without further notice or demand an. Borrower,

18. Borrawer's Right to Reinstate, I Borrewer meels certain conditions, Borrawer shall have the vight to have enforce-
ment of this Security [nstrument discentinued at any time prior to the L-m-her oft (a) 5 days (or such ather period as applicable
lawe may specify fov reinstatement) before sule of the Property pursuant to any power of sata contained in this Seeurity Instriment;
v th entry of o judgment enloreing Lthis Securily Instrament. Thase conditions are that Borvower: (2} pays Lender nbl sums which
then wotld be due under this Seeurity Instrament nnd the Noto had no aceeleration oceurrved; (b cures nny defnalt of any other
vovernuits or agrreeinents: (00 pays bl expenses incarved fnenfineing this Security Instewment, including, but not limited to, reasonablie
uttorneys’ Fees: nod () takes such aetion as Lender may reasonubly require L6 assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's ‘abligation Lo pay the'sunis secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument uud the ubllgnuons bccurud Kerehy' shall remain fully ef-
fective as il no .lELL‘]L"t'.llIDn had occurred. Flowever, this u,i:t to [ems.tute shall not app‘lv in Lhe case of ndéeleration under paragraphs

13 or 17.
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