UNOFFICIAL CQRY, -

&

584”6897

{Space Above This Line Far Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon ......SeRkembser. . .0.,... 1988, .

The mortgagor is .....8tella. M., . Ehelps,..a. o TS O Cerernerranraeteasteararreaearraare e reenne -

{"Borrower"). This Security Instrument is given to _

NaLLonmh. 32 aurlb Y. BARK. 0. COACABR oo eseesres s ssscesensensesssennens WhiCH is organized and existing

under the kvws of'. e oy i whose address is

1030 H.. Chi ca 20 8¥ea............Chicaga,. IL....6Q62 ("Lt.nder")
Barrower owes Lender ne principal sum of ....Ten, Thousand..One. Hundred. Twanty... ive..and. N0/ 100~

Dollars (U.S. $....10..125., QO--—-) This debt is evidenced by Borrower's note

dated the same date as this Scogrity lustrument {"*Note™), which provides for monthly payments, with the full debl, if not

paid earlier, due and payablean Lo AUEREE..294.. 1293 e «-... This Securily Insirument

secures to Lender: {a) the repiyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment'Gi all other sums, with interest, advanced under paragraph 7 to pratect the security of this

Security Instrument; and (c) the perform apse of Borrower's covenants and agreements under this Security Instrument and

the Naote. For this purpose, Borrower uoss hercby morigage, grant and convey to Lender the {ollowing described property

10CRTIEA N cvvverern e BORK e T e s v rer e st e e COUNLY, [linois:

s

Lot 12 in Block 4 in Hosmer and’ fenn's Subdivision of the North 1/2 of
the Scuth West 1/4 of the North Wast 1/4 of Section 20, Tawnship 38
Nroth, Range 14 East of the Third tTrincipal Meridian, im Cook County,
Illinois.

is

-

PIN: 20-20-~115--035

LBEIY

DEFPT—01 $149.90

TR11311° TRAN 51494 09/07/B8 11:30:90

FIGI H o H—BELAOSBIFT
CUGNK COUNTY RECORDBER

which has the address of .. 6528. 8. Loomls. ... ...
{Streali
[Hinais e (UProperty Address!'h
20 Cadel .
~

TOGETHER WITH all the improvemienis now or hereafler erected an the propecty, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fistures sow or
hereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument, Alt ol the
foregoing 1s referred toin this Security Instrument as the “Property.”

BARROWER COVENANTS thut Borrower is lnwlully scised of ihe estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of.record.

Borrower warrants and will defend generally the title to the Property against all claims .md demands, subject to any
cricumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase -and non- umfurm covenants with
limitekd variations by jurisdiction to constitate o uniform HLLUI‘II\. Anstrument coy -..rlna ret || property.

ILLINOIS—Singie family—FNMA/FHLMC UNIFORM INSTRUMENT . ' Form 3014 12/83

BEC FUAMS SENVICE, INC., ADDISOHL KL 6L
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1. Payment of Principal and Interest; Prepayment and Late Charges, arrower shuil promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum (*Funds™) cqual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security I[nstrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard iusurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of eurrent data and reasonable estimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing 1he accouni or verifying the escrow jtems, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Berrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amouni of the Furils keld by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amounl necessa’yto make up the deficiency in one or more paymenls as requived by-Lender.

Upon paymesitin full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds hekd by Lefapr, IFunder paragraph 19 the Property is sold ar acquired by Lender, Lender shail apply, no later
than immuedintely prie=/(7"rhe sale of the Property or its acquisition by Lender, gny Funds held by Lender at the time of
application as a credit pgnivst the sums secured by this Security Instrument. )

3. Application of Payents. Uniess applicable law provides otherwise, all payments received by fender under
paragraphs | and 2 shoulabz azplied; first to amounts payable uncer paragraph 2; secand Lo interest; and last lo
principal,

4, Charges; Liens. Borr>wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 2w manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly lo Lhe person Gwed payment. Borrower shall promptly furnish to Lender all notices of armounts
t be paid under this paragraph. If Borrowdr mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier. which has priority over this Security Instrument unless Borrower: {n)
agrees in writing to the paymeni of the ebligation scculed by the lien in o manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enfarcement of tis/ linn in, legad proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the Hen or forfeiture of any part of the Propesty; ar (¢) secures fram the holder of the lien an
agrecment sufisthciory to Lender subardinating the Hen to/this Security Insirument. If Lender determines that any pari of
the Property is subject to a lien which may atlain priority_over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or trke ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierits now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term *“extender) ¢uverage’ and any other hazards for which Lender
requires insuranee. This insurance shall be maintained in the amougts and for the periods that Lender requires. The
insurance carrier providing the insurance shafl be chosen by Borrower satject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shzil include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chiul give prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:. ‘

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shill be‘applied to restoration or repair
af the Praperty domaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the
restoralion or repair is not economicalty feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with nny ‘xcers paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that e lasurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the prociedi ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 10-dav.neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stallinot extend or
postpone the due date of thie monthly payments referred toin paragraphs 1 and 2 or change the amount of vhe payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Praperty; Leascholds,  Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cammit waste. 1l this Securily Instrument is on o leasehold,
Borrowers shall comply with tie provisions of the lease, nnd if Borrower scquires fee title to the Property. the leaschold and
fee tithe shall ot micrge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, if Borrower {nils 1o perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in barkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. ST

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrawer
requesting payment.
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