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MORTGAGE

THIS MORTGAGE (*'Security ln::irumcnt”) is givenon ..., AUGUST 22ND .
19..88.... The mortgagor is ... EIOREER BK.. . & TR, .00, . AS. FRUSTEER. UNRER TBUST. AGREEMENT.. .DA.T.ED e,
3=8= &8 JAND. LWL AS, TRIJSE ... 214949 (“Borrower") This Security Instrument is given to ..'..THE..NA'I:IDNAL.’..

~SECURITY..BANZ..OF. .CHICAGO . which is organized and existing
under the faws of . «iE, UNITED STATES OF AMERICA is ... LA30.WERT..CHICAGO...........
L AVENUE.,...CHECAGO,.. ILLINDLS...60622... .. ("Lender").
Borrower owes Lender the nrincipal sumof .. TWELVE. THQUSAND. AND.. ND/ 1D0:
Dollars (U.S. 5..1.2,000.00.......... ). This debt is evidenced by Borrower's nate
dated the same date as this Scewrity Instrument (¢ Notc P whuh provides for monthly payments, with the'tull debt, if not
paid earlier, due and payable 4n SEPTEMBER 5TH, ‘19 This Security Instrument
secures to Leader: (a) the repdynient of the debt L\ndmccd by the Note, with interest, and all reneiwals, extensions and
muodifications; (b) the payment«fall other sums, with imr:rcst, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (¢) the pertucmnncee of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpow Rorrawerddes herehy morigage, grant and convey to Lender the following described property
located in COOK Coumty, [ilinois:

LOT 2 IN LEO KUKLIN'S SUBDIVISION Ur THE EAST 15 FEET OF LOT 30 AND ALL OF LOTS 31,
32, 33, 34 AND THE WEST 1/2 OF LOT 35 IN.TEHMER'S SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTH 1/2 OF THE WEST 1/2 OF THE NOLTH. EAST 1/4 OF THE SOUTH EAST l/4 OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 FRa37 OF THE _THIRD.PRINCIPAL.MERIDIAN,. IN
COOK COUNTY, ILLINOIS. , S

PIN: 16-01-414-027

which has the address of ... 2536 WEST AUGUST BLVD s ot ceeree s e .CHI:.C.AG.Q ................. .

{Steeet ’ [Ciry]

Minois (" Property Address™),
[ Couel

TOGETHER WITH all the improvements taw or hereafler ereeted oo the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ‘and-all- fixiures now -or
hereafter a part of the property. All replacements and additions shall 'llso be cm'ertd by this Security !nslrumem Allof the
forepoing 1s referred tain this Security Instrument as the “Property.™ .

BORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed and has the r!ghi to
wmortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Dorrower warrants and will defend generally the title 10 the Praperty against alf claims and demands, subject to any
encumbrances of record. .

THIS SECURFIY INSTRUMENY combines uniform cayenants fnr n.\n(nml use and non- um!'orm covenanis \\nh
limited variztions by jurisdiction to constitute a uniform seeurity instrument uWLrnm real property.

ILLINO{S—single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT . ' Form 3014 12/83

BFG FUHIMS SERVICE, INC , ADGISOMN. 1L 60100

#2359 'ﬁ =3 *—58—49696-,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agrée 8% follaws: ~/ 9 J 3

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall pramptly pay when due
the principal of und erest ou tie debt evidenced by the Note and any prepayment aud tate charges due under the Naote.

2. Funds for Toxes and Inseronce.  Subject to applicable Jaw or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly puyments nre due under the Note, untit the Note is paid in full, n sum (' Funds™) equal to
one-twellth of: (1) yearly taxes and assessments which may attain priority aver this Security Instrument; (b} yearly
leasehold paymenls or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yenrly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items. . . .

The Funds shall be held in an institution the deposils or accounts of which are instred or gnaranteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow hiems.
Lender may not charge for holding and applying the Funds, anniyzing the itccount or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make 'such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unfess an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, withont charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1 the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shafl exceed the amount required to pay the cserow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the Fuady held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaouni necessary 10 make up the deficiency in one or moere payments as required by Lender. ) ) :

Upon paymantin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 (he sale of the Property or its acquisition by Lender, any Funds held by Leader at thie time of .
application as o credit agains the sums secured by this Security Instrument. : :

3. Application of Payirents, Unless applicable law provides otherwise, all payments received by lender under
paragraphs | and 2 should be zyplied; first to amounts payable under paragraph 2; second lo-interest; and last Lo
priacipal. ‘

4, Charges; Liens, Boriower shaill pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atain priority (over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations inthe munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower ayment. Borrower shall promptly furnish to Lender all notices of smaunts
10 be paid under this paragraph. If Borrowdr makes these paymernits directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any el vhich has priority over this Security Instrument uniess Borrower: (1)
agrees in writing (o the payment of the obiigation sécv.e by the lien in a manner acceptable (o Lender {b) contests in good
failh the lien by, or defends against enforcement of thiiicn in, legul proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of any part-of the Property: or (¢} secures from 1he holder of the lien an
agreement satisfactory (o Lender subordinating the tien tc this Security Instrument. If Lender determines that any part of
the Property is subject to & len which may attain priority-oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeone or. more of the nctions set-forth above within 10 days
of the giving of notice. .

5, Hpzard Insurance, Borrower shall keep the improvesariaty now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended #overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender’s appraval which shall not be
unreasonably withheld.

Afl insurance policies and reaewals shall be neceptable ta Lender ancdsheal include a stondord martgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Torrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of foss, Borrower shislzive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of toss if not made prompily by Borrowed, ) ‘

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shil! be‘applied to restoration or repair
aof the Property damaged, if the restoration or repair is economically feasiblé and Lender's security is not Jessened, If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, e incurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or noV then due, with any ‘sce's paid ta Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that e dnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The A0-cay-period will begin
when the notice is given. )

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal stall not extend or
pastpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under purugraph 19 the Property is ncquired by Lender, Borrower's right to any insurince policies and proceeds resulting
from dumiage to the Properly prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Lenseholds,  Barrower shall not destroy, damage or substantially
change the Property, allow the Property to delerioraté or commit waste. IT this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not metge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the .
covenants and agreemenis contained in this Sccurity Instrument, or there is a legal proceeding thot may significantly affect .
Lender's rights in the Property {such as a proceeding in bankruptey, probute, for condemnation ar 10 enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payving reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may 1ake action unider this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice {rom:Lender to Borrower
regquesiing payment.
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This MORTCAGE is executed by the PIONEER BANK & TRUST COMPANY,

not personally, but as Trustee under Trust Agreement dated 1=R=88

and known as Trust Yo, 24949 _in the exeercise of the power and authority conferred
upon and vested in it as such Trustee, and it is expressly understood and agreed that
nothing herein or in said principal note or obligation contained shall be construed as
creating any liability on the said mortgagor, or on the PIONEER BANK & TRUST COMPANY,
personally to pay the saild obligation or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant eilther express or implied
herein or in said obligation containad, all such liability, if any, being expressly waived
by said mortgage and by every person now or hereafter claiming any right or security there-
under,

IN WITNESS WHFREOF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustee as
aforesaid, kaz caused these presents to be signed by its Vice President/Trust Officer
and its corporutes seal to be hereunto affixed and attested by its Assistant Secretary,

this __ 22pd .~ ~day of _ august , AD., 19gg .
PIONEER BANK & TRUST COMPANY

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )]

I, the undersigned, a Notary Public in and for rlie County and State aforesaid, DO
HEREBY CERTIFY that the above named Vice President/Trust Officer of the PIONEER BANK
& TRUST COMPANY, personally known to me to be the same parsons whose names are subscribed
to the foregoing instrument as such Vice President/Trust Ctfirer and Assistant Secretary
respectively, appeared before me this day in person and acknowiedged that they signed
and delivered the said instrument as their own free and voluntary-sct and as the free and
voluntary act of said Corporation for the uses and purposes therain set forth; and the
said Assistant Secretary then and there acknowledged that sald Assiitart Secretary, as
custodian of the corporate seal of saild Corporation, caused the corporacs seal of said
Corporation to be affixed to said instrument as said Assistant Secretary's-own free and
voluntary act and as the free and voluntary act of said Corporation for the uses and
purposes therein set Fforth.

Given under my hand and Notarial Seal this _ogpp  day of Anenst » 19 go .

@w ﬁl : GD’&LLQJL-,&M_,

Notary Fublic i

OFFICIAL SEAL

RENA M. PHILLIPS
Notary fublle, State ot Hiinols

My Commission Expires 4-4-89

88406303
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