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When recorded plense return to:

SECURITY PACIFIC EQUIPMENT LEASING, INC.

Four Embarcadere Center, Suite 1200
Post Office Box 7722
San Feancisco, CA 04120

LESSEE OWNER'S AGREEMENT AND WAIVER

Premises: 1225 West Morse Avenue, Chicago, IL 60626

Lessece: DANA E, MORRISON, JR. CQ. a.k.a.  DEMCO
SECURITY PACIFIC EQUIPMENT LEASING, IMNC.

Lessor:

Lessce has applied for o lense ("Lease”) of certain equipment ("Bquipment”) more fully described In Schedule "A® attached
hereto from a lessor of Equipment identified above {"Lessor"). Lessor ls willing to enter into snld Lease only If the Leasee, for
iteelf and ita succes‘ors’ nnd assigns, subordinates and waives os to the Lessor sny claims, demands, or rights the Lessee may have
or hereafter acquire with respect to the Equipment ns the owner of the Premises identified nbove nnd therefore, Lessece, intending to
be legally bound, agreesas fiilows:

1.  Lessce certifies “ha’ it is the sole record owner of the Premises free and clear of all mortgages, truet deeds, liens or
other encumbrances which might aife:t the Equipment, except the following:

%NE—-’ N][’Qr

Lienholderfsa Name

Street

City County State Type of Lien

2, Lensee, for itself, itz successora nnd . assizns hereby waives and subordinates any and all liens, ciaims, demands, offsets
or other rights as an owner of the Premises arising ur.der renl property law which Lessee now has or may herenfter acquire on or in
any of the Equipment presently and herenfter lensed to Lessze.

3. The Equipment shall at all times be considered to bronersonal property annd shnll not constitute fixtures or become a part
of the nforementioned Premises, notwithstanding the faet that 1ny part of the Equipment may be resting upon, imbedded in or attached
to the Premises by menna of cement, plaster, nails, bolts, scruws G otherwise. Lessor may ot nll rensonnble times enter upon the
Premises to inspect and/or to remove the Equipment, in whole oot part, or to nuction the Equipment in plince, provided, however,
that lessor will reimburse the Landlord(s) for reasonable costs of ripeic .for sny damage done to the Premises ns n result of said
removal., Nothing herein or clsewhere shall be deemed to prevent Leisor from abandoning to Landlerd(s), nny mortgngee, trustee,
lienholder or te the Lessee any part of or all the Equlpment which eannrs, /in the opinion of Lassor, be econemically removed from
the Premises.

4, Lessee will notify nny purchnser of said Promises nnd any subsequen® mor.gngee, trusice or beneficiary under a deed of
trust, or ather encumbrance or lienholder of the existence of this Lessea Owner's Apce msnt and Whaiver, which shall be binding upnn
the executors, administrotors, successors, transferces or nasignee of the Lessee and shail finvre to the benefit of the successor and
assigns of Lessor.

5. This Lossea Owner's Agreement and Waiver may be recorded by Lessor, nnd i requirid for recordation purposes, Lesese will
prompily provide Lessor the legnl deseription of the Premisus to ba attnched na Exhibit B hereto.

In_WITNESS WHEREOF, the undersigned has {have) _exacuted thls Lessze Owner's Agriement and Waiver this
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Lessee {Individual){s}
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(Lessorl””  CONTRACH ALAINISTIA IO {General Partaer)

By
(Date) {General Partner)
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SCHEDULE A

EQUIPMENT DESCRIPTION

New Conveyor System

Quantity

|

dr

Daseription
Tuen A

Modeo L 13BLRC/ACC live Roller Conv. 20 QAW 90° curve
7160 5tr, section/ZHP 230/U60/65FPM/IS- supports
Jten B

Model TA ine.-Slider Bed 16'0ALx 24" OAW/ 20" wide black

hilltopper Yelt chain driven power [eeder/center drive/
a single noseover/ infeed el. 253%/exit =1. 93"
ltem C

Model 13BLRC/ACC Live Holler Conv. w /guard rails/24" QAW/
90° curve/10' str. section/aHP 230/460/3/60/90FEN
Ibem D

Wodel 136LRS?45° RH spur v/e0e rails 720" OAM/WHP

230/460/3/60/side mtd. on insice radius/LS~1.4
turning wheel T o
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EXHIBIT B

LEGAL DESCRIPTION OF THE PREMISES

Lots 19, 20 and 21 in block 1 in L.E. Ingales Subdivision
of Blocks 5 and 6 in the Circuit Court partition of the

east half of the northeast fractional gquarter of Section 32,

Towaship 41 North, Range 14, east of the 3rd principal
meridian, in Cook County, Illinois.
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